Q
{

|
|
!
|
|
!

STEVENS-NESS LAW PUBLISHING CQ., PORTLAND, OR. 97204

'FORM No. 881—Oregon -Trust Doed Series—TPUST.DEED. LT e / /&‘ 25 :

s 73067
THIS TRUST DEED, made this . 8th . . day of .. March

Harold C,Nichols and Candie 1., Nichols, husband and wifeﬂ‘

‘Transamerica Title Insurance Co. | faare T as Trustee.

and Wells Fargo.R.ealty..Sexvic‘es,..Inc.. ,..a.California Cor oration, Trustee ., as Beneficiary,

WITNESSETH: under Trust 7213,
?rantog irrevocably grants, bargains, sells and conveys ta trustee in trust, with power of sale, the property
Klamath

... County, Oregon, described as: PR
- N IV
Lot 40, in Block 24, Oregon Shores Subdivision;Tract 1113, in the County

of Klamath, St ate of Oregon, as shown on the Map filed on December 9,
1977 in Volume 21, page 20 in the office of the county recorder of said
county.

together with all and singular the tenements, hereditaments and appurtenances and all othe
now or hereafter appertaining, and the rents, issues and proiits thereof and all fixtures now
tion with said real estate. .. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantar herein contained and payment of the

sum of Eo.ur‘..Thousa.nd..One._.Hundr,ed[.,'I‘hiIty...T.wo.,Dollar_s,_vand“'.'r'.fz/ 100 ==~ == = Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable ‘to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ..ol L U L
" The dafe of maturity of the debt secured by this instrument is the dafe, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any pari thereol, o1 any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withcut first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrumeat, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable. X :
Tha above described real property is not currently used for ogricufturai, timber or yrazing purposes.

v righty thereunto belonging or in anywise
or hereafter attached io or used in connec-

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property:
1, To protect, preserve and maintain said property in gcod condition granting ' any casement or creating any restriction thereon: (¢)
and repair; not (o remove or demolish any building or impraovement thereon; subordination or other agreement alfccting this devd or the lien or chatde
not to commit or permit any waste of said property. théreot; (<) reconvey, without warsanty, all o any part of the property. The
. To complete or restore promptly and in good and workmanlike drantes. in_any reconveyants miay he described as the “person or persons
manner any building or impievement which may be constructed, damaged or legaliy entitled thereto,” and the tecitals there'n of any matters ar facts shall
destroyed thereon, and pay when due all costs incurred therelor, be. conclusive proot ol the fruthlulness thereol. Trustee’s Ives or any ol the
. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph chail be not [rss than $5,
tions and restrictions allecting said property; if the beneliciary 3o requests, to 10. Upon any default by grantor hereunder, beneticry . may it any
join in executing such financing statements pursuant to the Unilorm Commner- tine without nofice, cither in prrson, by adent or by ‘a wecrrver to be ap-
cinl Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regmd to the adequacy ol uny security for
proper public office or otlices, as well as the cost of all licn searches made the indebtedness hereby sectired, enter upon and take poss ssion of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part. thereol, in its own name suze or otherwise collect the rents,
beneliciary. jssttes and protits, including those past due and unpaid, and apply the same,
. To provide and continucusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter etected on the said premises agdainst loss or damage by fire ney’s Ices upon any indehtedness secured hereby, and in such order as bene-
and such other hazards as the bencliciary may irom time to time require, in  ficiary may determine.
an amount not less than § i ieeieaee . weritten in
companies acceptable to the beneliciary, with loss payable to the latter; all
nolicies ol insurance skall be delivered to the bhencliciary as soon as insured;
il the grantor shall lail lor any reason to procure any stich _in!'lfﬂ"tl-‘ and to property, and the anplication or releace thereal. as alores L ehall wot cure or
deliver said policies to the beneficiary at least filteea days prior to the vxpira- waive any defaull or notice ot default hereunder or invalidate any act done
tion ol any policy ol insurance now or hervalter ,']’Ilcv:d on snil! buildings, pursuant o such notice. :
the benclicinry may procure “"‘, same at grantors eipensc. The amount 12, Upon default by deaniem in payment ol any incdebtedness secured
collected under any fire or other insurance policy may be applied by beneli- herehy or in his perlormunce of any agreement hereander, the beneliciary ruay
clary upon any indebiedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In s
may - determine, or at option of beneliciary the entire amount so collected, ar and i the above described real preperty ia currentiy used lor
any part thereol, may be released to grantor. Such applicaticn or release shall timber or Srazing purposes, the bencliciary may pracecd to foreclos
not cure or waive any delault or notice ol delault hereunder or invalidate any deed in equity, ax a mortgafe in the munner pravided by fnw
act done pursuant fo such notice. . . foreclosures  However if said real property is not wo currenlly us
. To keep said. premises lree from construction Ilens and to pay all liciary at his election may proceed 10 foreclose this ‘rust deed ir
taxes, assessments and other charges that may be levied or assessed upon or  nortfage or direct the trustee to loreciose this frust Jdeed by advertisement
against. said property belore any purt of such taxes, assessments and other and sale. In the latter event the beneliciary, o the trustee shall execute and
chargdes become past due or delinquent and promptly deliver receipts therelor cause to be recorded “his written notice of Jelault and his eiection to sell the
to beneliciary; should the grantor fail to make payment of any taxes, assess- said described real property to satisty the obligations secured hereby, where.
ments, insurance - premiums, liens or other chardes payable by grantor, cither upon the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment. or by providing beneliciary with funds with shich to i

n ! . required by law and proceed to loreclose this trust deed in the mannezr pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 5§6.740 to 86.795, .

and the amount so_paid, with intercst at the rate set forth in the note sccured 13. Should the beneficiary elect o foreclose by advirtisement and wale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior (u five davs belone the date ses by the
trust deed, shall be added to and become a part of the debt secured by this trusfee for' the trastee's sale,. the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS §6.760, may pay (o the beneliciary or his succewsors in interest. resprec-
covenants.hereol and for such payments, wth interest as ajoresaid, the prop- tively, the entire amount then due unrder the terms of the dcust deed and the
erty hereinbelore described, as well a3 the grantor, shall be bound to the . gblidation gecured thereby Yincluding costs and expenses aclually incurred in
same extent that they arc bound for the payment of the obligation herein  epforcing the terms of the obligation and teuster’s and aitorney’s fees nof ex-
described, and all such payments shall be immediately due and payable with-  ceeding §50 each} other than such poriion ol the principal as would nol then
out rotice, and the nonpayment thereot shall. at the cption of the beneficiary, be due had no default occurred, and thereby cute {he Jdefault, in which 2vent
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be distnissed by the trustse,
constitute o hreach of this trust deed. . L. . - " Otherwise, the sale shall be held on the date and at the time amd
o pay all costs, leer and expenses of ‘this trusi including’ the cost place desicnated in the notice of sale, The trustee may self ‘said proper?y =ither
of title scarch as well as the other costs anc cxpenses of .the trustee incurred iy one parcel of in separate parcels and <hail w2l the paresl or parcels af
in cannecncn.w:th or in enforcing this obligation and trustee's and attcroey’s auction to the highest bidder tor. cash, payable at the time af caln. Trustor
fees actually incurred. . . . chall deliver. to the purchaser its deed in lorm as required by Imw conveying
. To appear in and defend any actior or procecding purportind t6  ypé property so sold, but withouf any Covenant Or warranty. express o -
atiect the security rights or powers vf heneliciary or trustee: and in any suif, plied. The recitals in the devd of any matfers of fact shall be eonclusive proot
action or proceeding in which the benelicinry or trustee may appear, including of the trathiulnesy thereol, Any person, exci ingd the frusten, but including
any suit lor the foreclosure of this deed, to poy all costs nd " expenses, in- the geanfor anid beneliciary may purchase at the sale,
rluding evidence of title and the heneliciary’s or trustee’s attornes’s fees; the 15 When frusteo weils ;;,,,,‘,,;,,; fo the powers provifed hieceit, tnter
anmunt ol attarney’s {ees n_w_n(iunr-f in this sarageaph 7.in all cayes shall De “hatt apply 'h:-,nrr.‘c;nr{u of rale o payment (,? 13 the expenvwes of “ale, an-
fived by the teial courf amd in the svent af an appeal feomy ame fin ehimg thy campensation & the teostee el a twpseomalle charge by frustee’s
deeees of the (elal courr, atvantor further ageess o pay el vunt an the ap DY e the oldidation ascured By fhe tee ddead) o 1Ty g ali peraons
pelinte conct shall, adjindade teamusatile av thy benefwiaiy s o srustee’s winen i vevordad hps subseateent foo the interest” of e frestes in the frod
ney’s fees on such appeal. . Hesd s their mdetests nay appear ot the otdes of thee g itv oand o4 the
11 in mutaally ngrovd that: . k stirgtos, i any, 1o the ranrerTor o Chis saeedseor t inferext eniide o ik
K, 1ny the pvent that any pettinn or ol of wald propaety shall b inkon aur plisa, : :
wndder tha right of eminent dagnain o1 condeinnation, henalivingy shall hayo the 6. Forany teame poimitted by iaw Lrpediviars ay foomn Shae to
right, il ¥ so elects, to requite that all ur any portion ol the ica pmyalide fioae appeinl B saceesane Of BICCEuBIE Fre any fysice narpead hegem on o any
as compensition lor such taking, which wie in excess of the amount reuiredd serccennor detstor appoioted  heponder: Upon sl appaniawod, aned gl
to pay all reasonnble costs, expenses and atiorney's leer necessarily paid or conveprance o the suecesmir frusted, Lhe Yattpr shalt be vostesd with ol fathe
incurred by grantor in such proceedings, shall e paid to heneliciary  ard powers aral duties conteited sapen any tisted berein el or apusenntesd
applicd by it tirst upon any reasonable costs and capenzes and attorney’s tees, hervundes, Each such appointment and suniitation shaail Be e by written
both in the trial and appellate courts, necessarify paid or ineursed by bene- instrument executed by Beneficiary, containind relerence o thiv trast deed
ficiary in such ,:Im'vmlimé!, and the balance applied upon the indehtedness and its place of record, which, when teconded in the olhee ol the County
nocured heroby and grantor agrees, af its own eapenme, -fo’ fake wch actions Clesk .or Recorder of the gounty-or-count 1
amd exverte such instruments as shall be necessary in obtainind such com. shall S canzhmive proal ol proper appointsent o the woc
pensation, promptly upon beneliciary’s Teguest, 17, Truntew accepts this frasd swhew thiy deedd, ofulv earcntnd and
9. At any time and. lrom time to time upon writlen request ol bene- acknowledded v nude o public secord ax provided by faw, Trestee i not
ticiary, . payment ol its leer and presentation ol this deed and the note lor abligated 1o notily any party herete of pemding sale wnder any other dewd al
endorsement (in case ol lull reconveyances, for eancellation), without aliecting trust or ol any action or proceeding in which granfor, beneliciay vr tntee
the liability ol any person lor the payment ol the indebledness,” (rustes muy shall be a party unless auch action or pre eeding v Dronghe by frustec,

(L) join in
join in any

11, The entering upon und taking possession ol said property, the
collection of such rents, issucs and prolits, or the procesds of fire and other
insurance policies or compensation or weds for any taking or domage of the

erty i sifuated,

N " S -
NOTE: The Trust Deed Act provides thot the trustee hersunder must be citherian attoriey, who i3 an adfive member of the Qieqon Stote Rar tank; tiust
or savings and loan assaciation avthorized 10 do business under tho laws-z<Oregon. or the. United States, a fitla insoronee’ toempsmy pithotlzed o inwre Sitie
properly of this state, its whsidiaries, affilintes, agents ar bianches, o the Umited States or anv ugendy thereof. .
. B T
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'Tyh‘e‘ érantor covenants and_ag’reéé to énd with the beaefféfary and tfrbse c]aié;ing

; ¢ j ‘ under him, that he is law-
fully.seized in fee simple of said described real property and has a valid, unencumbered.

title thereto

and that he will warrant and forever defend the same agafnst afl persons whomsoever.'

The grantor warrants that the proceeds of the loan represented by the abave described note and this trust deed are:

(a)* prirnarily for grantor's personal, tamily, household or agriculturai’ purposes (see Important Nctice below)

U5)™ 16t "af orpadization; Or~(eren=itgramor 4s-a nataral“persen) are~ior-busimssor TOMTeT At PATPCSEsUTir,
PRIPGEeE~ -

f
 thar agricuitaral
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
tors, personal representatives, successors and assigns. The term beneficiary shall ‘m
contract secured hervby, whether or not named as a beneficiary herein, In
masculine gender includes the feminine and the neuter,

legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
construing this deed and whenéver the context so requires, the
and the singular number includes the plusal.

IN WITNESS WHEREOPF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining ouf, whichever warranty - (a} -or (b} is
not ‘applicable; if warranty (a) is applicable end the beneficiary is a creditor
or such word is defined in the Truth-in-Lending ' Act and Regulation Z, the
beneficiary - MUST ‘comply with the Act and Regulation. by making: required Ww
disclosures; for this purpose, if this instrument is to be o FIRST fien to finance L A
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or 2quivalent; Candie 1., Nichols

if this instrument is NOT to-be « first lien, use Stevens-Ness Form No. 1306, or

equivalent. 1f compliance with the Act not required, disregard this notice.

(if the signer of the above is a corparalion,
use the form of ccknowledgment oppaotite.)

hand the d, 1 [ttpn.
and the //ay d year first above_ written

"Harold C ;Iificho s

w

[ORS - 93.490) LN %\Sjl = E/%‘ ’] )’}'3 ’/

STATE OF CALIFORNIA, /

COUNTY OF_£-85 NG e [es
—~ 2

On. Z 3 V § \J[ Y',.L_-__/ ? / / helore. me,

the undersigned, a Notary Public in and l:%g' said County :xnd State.
; . o AN
personally appeared . [ €Y ]"7’ . = i s
known to-me to be the persoin whose wame i subseribed o the
within instrument as a witness, thereto, who beinge by e duly
sworn, deposed and said: That_h €. _resides at._.

Los Awnjeles

} SS.

SAFECD

FOR NOTARY SEAL OR STAMP

SNSRI § T

j_ﬁ_was present and szm'_n/y.('\-,\’ !l.l.lvf L. _NL‘C:[L A
o LANDIe Lo Nichols . ...

personally known to._. 0.0 .. to be the person deseribed
in, and whose name is subseribed 1o the within and :?m'wd
. “r
(1

OFFICIAL SEAL
GERALD E. GREEN
NOTARY PUBLIC ~ CAUFORNIAV
£G3 ANGELES COUNTY
My comm, expires AUG 25, 1982
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he same: and that affnt cubsorithed ,.I,j.
idness 1o said exeeyBon,

instrument, execu
name thereto as

Signature

Misc.-16

i e e anii

19- D8 Uted “oniy Whin oiﬂl'éb"l"o}i: have baen paid.

TO: (e, wwiveens Trustee
... .. The undersigned is the legal owner and holder: ot all indebtedness secured by the foregoing trust deed, All sumy secured by said
trust deed have beén fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (ihich are deliverzd fo you
‘herewith together with said frust deed) and to recanvey, without wacranty, to-the parties designated by Fhe ierms of said trust deed fhe
estate niow held bytyous ‘under the same. Mail reconveyance and documents to . . U S P

DATED: -

Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it 1ecures. Both must be delivered to the trustes for cancellotion before reconveyance wiil be rlh\ude.

TRUST DEED

{(FORM No. 881)
S STEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

STATE OF OREGON

H .
County ‘of ........ Klanath..
o certify that the within
ment was. received for record [L""on the
. -28tYday of wedugusto ., 19099,
) j_at.f‘..}.:ig.l-,'m..,.o'ciock.,.P,M_, and recorded
in book....}79......on page. 2050
as tile/reel number730G7.....
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SPACE R’ESERVED
FOR
RECORDER'S USE

i

.

Beneficiary-

W dd Fotcgo Ko -
'g\. . L M

- Record of -Morsgages cf said Cuounty.
- Witness my hand and s=alof
County affixed. ; N
AWt Do Milne. o

~Title

W -
By tidnd &

"Gé—u;;i;y-;@lark ~~~~~~ [
- :L 'LQ;’...CA.N...Deputy




