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MICHAEL!STEVEN MITCHELL

RESAPE : : P : L ) B . . héreinafter
called "Mox?gagor", .and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called "Maortgages" whose address is

WITNESSETH :

TSR

For value received by the Mortgagor from the Motigngee, the Mortg;ngm has bg:‘guli{ed’ and sold and-does hereby grant, bargain, sell and convey

unto the Méitgagcc. all the foilowing described property situate in KLAMATH Connty, Oregon, to wit;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY "THIS REFERENCE INCORPORATED HERE IN

A TRACT OF LANL SITUATEL IN LOT 1, BLOCK 3, TRACT 1103 EAST HILLS ESTATES ANT' LOT 28, BLOUK 3,
IRACT 1120, SECOND ADDITION TC EAST HILLS ESTATES, IN THE COUNTY OF KLAMATH, STATE OF OREGON,
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF LOT 28, BLOCK 3,
OF SAID TRACT 13120; THENCE NORTH 89° 151 22. EAST ALONG THE SOUTHERLY RIGHTS OF WAY LINE OF
©CGTTAGE AVENUE, U.48 FEET: THENCE CONTINUTNG “ALoNG SAID RIGHT OF WAY LINE ON THE ARC OF A

CURVE TO THE LEFT (CENTRAL ANGLE IS 140 227 47 radius is 300 feet) 75.29 feet; THENCE SOUTH

159 10! 25" EAST 139.63 feet; THENCE WEST 110.63 FEET T0 THE WESTERLY LINE OF SAID LOT 28,

TRACT 1120; THENCE NORTH 00° 21' 05" WEST 124.32 FEET TO THE POINT OF BEGINNING, WITK BEARINGS

PASED O SAID T 105, T e e g
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together with the tenements, hereditaments and appurtenances new ot hereafter thereunto belonging or in anywise appertaining; also all sacky ap. .
paratus, equipmentiand fixtures now or hereafter situate on said premises, as are ever furnished by landiords in tetting unfurnished butldings similar
to the one situated on the real property hereinabove deseribed, including, but not exclusively, all fixtures and personul property used or intended for
use for plumbing, lighting, heating, cooking, coaling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
-y eounters, and other store, office and trade fixtures: also the rents, issues and profits arising from or in connection with the said real and persoual
};propeny or any part thereof.

. Tn }IaUE and Tp }Iﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be hy the Mortgagor kept

“ and performed, and to secure the payment of the sum of $ _ ___66,800.00

- and interest thereon in accordance with the tenor of a certain promissory note exccuted by

MICHAEL STEVEN MITCHELL

dated i : : AUGUST _ 27 , 19 19 » payable to the order of the Mortgagee 1?‘%”“&“?&&‘}&%){
xxxxXxxx‘xx’xxxx;@gxggxxXxxxxXxxxXXXxxxx%mggxxmxxx‘xxxxxxxx'xgggx;gxﬁxxxxxxxxxxxxxxxm XXXXXXXXX

&%XKX&XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXK&§XXXXXX&KKXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

XXONER S HORXRRRGOPIEDENN, TN HONTHLY PAYMENTS OF INTEREST ONLY ON THE
FIRST DAY OF EACH MONTH COMMENCING SEPTEMBER 01,1979 UNTIL AUGLST 27, 1930 ‘
WHEN THE WHOLE UNPAID. SUM.OF PRINCIPAL AND INTEREST SHALL BE PAID. : ' :

The Mortgagor does héreby covenant and agree to and with the gus;:ce shall consent to the applica

tion of insurance proceeds to the ox.
Mortgagee, its successors and assigns: o

pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building o
L That he will pay, ‘when due; (he ndebteduess heteby secured, bulldings now or hereafter upon said premises, together with <l peronl
with interest, as preseribed by said note, and al) tuaes, Hens and utility property coveréd by the lien hereof, tnsured against lows by fire und
charges upon said premises or for services furnished thereto, against loss by sueh other hazards as the Mortgagee may from time 1o
: time require, i one or more insurance companies. satislacion to or
Sesignated by the Mortgages in an aggregite amount not fess tian the
2. That he will ‘not commit or permit strip or waste ol the said Srumount ef the debtedness hereby seenred (unfess the full inasrable
premises or any part theeeof; that he wil) keep the rend and peranal viloe of sneh budlding or bulldings i less than the annt hereby s
property hereinnbove deseribed in good order and repair and In tenang. cured, I which svent the Mottgugor shall inses 1o the nmount of the
able eonditions that he will promptly comply with any und all muniei- Bl insurable value); that all policies of insurance upon said e,
pal and governmental eiles and regulations with reference thereto: that meluding policies in excess of the amoant hervinabove mentioned and
if any ‘of the said property be damaged or destroyed by any cuuse, he policies against other hazards than these required, shall contain’ sucl
will immediately ‘reconstruct or repair the same so that, when com. provisions as the Mortgagee shall require and shall provide, in such form
pleted, it shall be worth not less than the value thereof at the time of o ns the Mortgaged may preseribe, that loss shall be payable to the Mot
such loss or damage: ‘provided, ‘that if sueh loss or damage shall be “wagee: that altosuch policies and receipts showing full payment of
caused by 'a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgage
the Moartgagor to repair or reconstruct shall not arise unless the Mort- . “during the éxistence of this mortgage; thut at least 5 days prior to the ex-
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piration of any policy or policies he will deliver to-the Mortgages sitis

factory renewals thereof together with premium receipts in full; that if

any policy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be liable for less than the full amoant of the loss sus-
tained, he will, as often as the Mortgagee may require, provide the
Mortgagee with all such evidence as it may request concerning the per-
formance of such condition or the existerice of any facts or the value of

the property insured and, if it shall appear to the Mortgagee that the in.

surance is prejudiced by the acts or omissions of the Mortgagor or that
the coverage is inadequate, the Mortgagor will do such acts and things
and obtain such further insurance as the Mortgagee may require; - that
the Mortgagee may, at its option, require the proceeds of any insurance
policies upon the said premises to he applied to the payment of the in-
debtedness hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed.

4. That he will exccute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per-
formed, the Mortgagee may, at its option, but without any obligation on
its part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or léns or utility charges, make any repairs, or do
any other of the things required, and any expenses so incurred and any

sums so paid shall bear interest at 10% per annum . and shall be secured | -

hereby, .
6. That he will not, without the prior written-consent ‘of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not

the transferee assumes or agrees to pay-the indebtedness hereby secured. )

Upon any application-for Mortgagee's- consent to such a transfer, Mort-
gagee may require from the transferce such information as would

normally be required if the transferce were.a new loan applicant. Mort-..

gagee shall not unreasonably withhold its consent, As a condition of its’
consent to any transfer, Mortgagee may, in its discretion, impose
service charge not excceding one’percent_of the original amoiint of the
indebtedness hereby secured and may increase the interest rate on the
indebtedness hereby secured by not more than one percent per annum.

7. That, if any default be made in the payment of the principal or
interest of the indebtedness hereby secured of in the performance of any
of the covenants or agréements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mort-
gage due and payable and foreclose this mortgage.

IN WITNESS WHEREOF,

STATE OF OREGON
County of KLAMATH
AUGUST 7 . 1979

Personally appeared the above named

8.That, in the event of the institution of any suit ot actc%n to fore-
close this mortgage, the Mortgagor will pay such sum as the trial court
and any appellate court may adjudge reascnable as attorney’s fees in
connection therewith and such further sums as the Morigagee shall have
pald or incurred for extensions of abstracts or title searches or examina-
tion fees in connectivn thevewith, whether ac rint final judgment or de-
cree therein ' be entéred and all such sums are securerd herehy: that in
any such suit, the court may, upon application of the plaintii and with.
out regard to the conditlon of the property or the adéqiacy of the o
curity for this indebtedness hereby seenred and withomut notice. to the
Mortgagor or any one else, appoint a receiver to tuke possession and care
of all said mortguged property and collect and reecive any or all of the
rents, issues and profits which had theretofore arisers or aceroed o
which may arise or acerne during the pendency of such suit; \
amount so received shall be applied toward the payment of the debt <o
enred herehy, after first paying therefrom the charges and expensex of
such receivership; but until a breach or defanlt by the Martgagor in ane
or mote of his covenants or ugreements herein contained, e may romain -
in possession of the mortgaged property and retain all rents actually paid
to and received by him prior to such default. L

‘9. "The word “Mortgagor”, and the language of this instrament shall,
where there is miore than one mortgagor, be construcd as plural and he
binding jointly wnd severaily upon all mortgagors and the word “Mon.
gagee” shall apply to any holder of this maortuge, Masculine procouns
include feminine and neuter. All of the covenants of the Martgagor ahall

" be. binding upon his heirs. exceutors,. administrators. successors and
assigns'and inure to the benefit of the sticeessors and assigns of the Mort.
gagee. In the event of any trausfer of the property herein deseribed or
any part thereof or any interest therein, wiether voluntary or imvelun-
tary or by operation of law, the Mortgagee may, without notice to the
Mortgagor or any one else, once or often; extend the time of payment or
grant renewsls of indebtedness hereby secured for any term, exeeute re-
leases or partial releases from the lien of this mortgage or in any other

, " ipeet modify the terms hereof withnut thereby affecting the. personal

- primary liability of the: Mortgagor for the pavment of the indebtednes
herchy secured. No condition of this mortgage shall be deemed waived
unless the same be expressly waived in writing by the Mortgagee. When-

~ ever-any notice, demand, or request is required by the terms hereof or

by auy law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
describied or i enclosed in a postpuid envelope addressed to one or more
of such persons or 1o the Mortgagor at. the last - address actually
furnished to the Mortgagee or at the mortgaged premises and deposited
in’any post office, station or letter box.

RPN IS '
said Mortgagor has executed this indenture the day and year first above written.
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MLLIGHELL

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON. County of
1.

Personally appeared

and

who heing duly sworn. did say that he,

. isthe

and he,

L i the

MICHAEL STEVEN MITCHELL

and acknowledged the foregoing instrument to be

he

voluntary act and deed.
¢~ Bofore me:

(SEAL) Nt (‘7(7.//4 Y S

of

a corporation, and that the seal affived to the Jorepoing instrument s the
corperate seal of said corporation (provided said corpuration has such seals and
that said instrument was signed and sealed on hehalf of said corposation by
authority of its Board of Directors; and he acknowledged said instesomens 10 be
its voluntary act and deed.

Before me:

B

. thqr'y Public.for Oregon
My commission.expires: . 2-3-83

AFTER RECORDATION RETURN TO:
FIRST NATIONAL BANK OF OREGON

: {Seal)
Notary Public for Oregon
My commission expires:

STATE OF .OREGON, );
‘ounly of “Klamath: )

filod for rocard at request of.

Wnri‘mx Title.co =5
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