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THIS TRUST DEED, made this

TTMARG 1. TURNER AND. ROXANNE TURNER, husband and wife

_TRANSAMERICA TITLE COMPANY

Third - e -
TRUST DEED

<0531

, as Trustee, and

CLIFFORD

as Beneficiary, i

HONEYCUTT

AND PATRICIA HON

fe

WITNESSETH: R

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ‘with power of ‘sale, the property

in ... KLAMATH

County, Oregon, described as:

‘Lots 15 and 16, Block 9, TOWN OF MIDLAND, in the

County of Klamath, State of Oregonm.

together with all and singular the tenements, hereditaments and appurtenarices. an
now or hereafter appertaining, and the rents, issuos and profits thercof and all lixtures now or hercalter attached to or

tion with soid real estate.”

d all other rights thereunto belonging or in anywise
used in connec-

FOR THE PURPQSE. OF SECURING PERFORMANCE ul cach agreement ol grantor Rerein contained and payment of the
wum ot Three. thousand nine_ hundred dollars no/100 -=--===—=m=-mo=o-===moo00

= e = = = —=pollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beuneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

* not sooner paid, to be due and payable

August 28 -

o, 1984

The date of mutueity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and puyable,

The above described real properdy is not currently used for agriculiural, timber. or grazing purposes.

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish® any building or improvement thereon;
not to rommit or permit any_wdaste ol said property. wae

. To complete or restore promgtly. and in good and workmanlike
manner any building or: improvement which may be constructed, damaged -or
destroyed thercon, and pay when due all costs incurred therefor, :

3. To comply with all:laws, ordinances, regulations, covenunis,. condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the bencliciary -may-require -and to~pay for liling same .in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling oflicers or searching afencies as may be deemed desitoble by the
beneliciary. B : 5
[ To provide and coptinuously muintain insurance . on the buildings
now or herealter erected-ofi-the-suid <premises- against “loss ‘or “dariade by fire

and such other hazards as the bcn\]ﬁ.mlEty from time to time require, in .

an amount not less than $. ... ! . ., written in
companies acceptable to the beneliciary, ss payable to the lutter; all
policies of insurance shaill be delivered to the beneliciary as soon as nsured;
if the grantor shall fail for any reason to procure-any such insurance and to
deliver said policies to the bereliciary at least lifteen days prior to the rxpira-
tion of any policy nf insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected undor any- jire, or other insurance poiicy may be applied by bencti-
ciary upon.any indeébtedness secured thereby and in-such order as beneliciary
may -determine, or at option of beneliciary the entire amount s collected, or
" any. paff- theseol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidata any
act done pursuant to such notice.

5. To kecp. said premises free lrom construction lens and 1o pay all
taxes, assessir.afs and other charfes that muay bo levied or wssessed upon or
against. said property belope .ty part ol such taxes, asseasments and other
charges becone past due or delinquent and promptly deliver receipty theeefor
to beneliciary; should the grantor taill to make payment ol any taves, assess.
ments, insurance premiums, liens or other chargdes. payuble by grantor, either
by direct payment or by nroviding  beneliciary with funds with which to
make such payment, beneficiary. may, at its option, make payment thercof,
and the amount o paid, with interest at the rate set-forth in the note secured
hereby, together with the oblidaticns described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arizing from breach of any of the
covenants hercol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, . shall. be bound tro the
same extent that they are bound lor the paytnent o! the- obligation hercin
described, and all such payments shall be immediately duc and payable with-
out notice, and the nonpayment ‘thercol shall, at the option ol:the beneficiary,
render- all sums secured by this trust deed immediateiy due and payable and
constitute a breach of this trust deed. . . : K

6. To pay all costs, fees and expenses cf this trust including the cos(
of title search as well as the other costs and expenases of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fecs actually incurred. .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or pewers ol beneliciary or trustee; and in any suit.
action or proceeding in which the beneliciary or trustee may appear, including
any suil lor the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the heneliciary's or frustec's aftorney's lees; the
antornt ol attorney’s leax mentioned in this parageaph 7 in-all varer chall be
tivedd by the fejal court and in the avent of an appeal hom any jud,
decews of the trinl vourd, guantor heather agiess Lo pay such sien as the ap.
pellaty court sl adpulfe seasonabde as the Baoeticisiy’s o frusten’s atteis
ney's feex on such appeal.

It s tmataally agrecd that:

8. In the event that any portiore v all of sald geoperty shall be taken
wenler the right of eninent doniin of conderminntion, beeeliciary shall haveo the
right, il it a0 elects, o tequice that all o any nortion of the moenics payable
an compensation lar such taking, whicth nre in ercess ol the amouit veguire!
ta. puy all remonable costs, evpernses and attorney’s lees nocessarily  paid or
incurred by - grantor in such procecdings, nhall be paid to beneliciary and
applied by it liest upon any ressonable costx and caponses and attorney’s dees,

. both in the trial and appeliate courts, . nece arily pakd or incucred. by benee
ficiary in such proceedings, and the balawi applied upon the indebtedness
secured ~hereby: and grantor agrees, at its ‘own expense, (o take such acrions
and execute such instcuments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to_time upon written request of bene-
iciary, .payment ol -its lees and presentation of this deed. and the note for
endossement (in case ol full reconveyances, lor cancellation). without affecting
the linbility of .any person lor the payment of the imndebtedness, trustee may

(a} conseni to the making of any map or plat ol said property; (h) join in
granting any cusement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or charge
therrob; (d) reconvey, withcut warranty, all or any part ol the property, The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be L:onclusi'.'u preot of the truthlulness thereol. Trustee's lees for any of the
sesvices mentioned in this paragraph shall be not less then $5,

. 1o, Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereof, in its own name sue or otherwise collect the rents,
issites and prolits, including those past due and ‘unpaid, and apply the same,
Iess costs and expenses ol operation and callection, including reasonable attor-
ney's fees wpon any indebtedness secured hereby, and in such order as bene-
ficiary muay determine,

11. The entering upon and takingd possession of said property, the
collection of “such rents, issues _and profits, or the proceeds fire and other
insurance policies or compensation or awards for any ta
property, and the application or release thereot as alore: id, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuart to such notice, -

12. Upon delault by grantor in payment of any indsbfedness secured
fereby or in his performance of any atdreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an eveat
and it ‘the above- described real “property is currently uséd. for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclase this trust
deed in ecquity, as a mortgade in the manner provided by law for mortgage
foreclosures. However if -said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortage or direct the trustee to loreclose this trust deed by advertisement
and sate. In the latter event the heneliciary or the trustee shall execute and
cause (o be recorded his written notice ol detault and his electior: to sell the
wuid described “real property to satisfy the obligations secured herehy, where.
upon the trustee shall lix the time and place ol sale, give notice thereol as then
required by law and proceed to foreclose this trust dved in the manner pro-
vided in ORS 86.740 (o 86.795.

13. Should the beneficiary elect fo foreclose by advertisement and sale
thea alfer delault at any time prior to live days hefore the date set by - the
trustee for the trustee’s sale, the . grantor or other person so privileged by
ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
tively, the entire amount then due under the termns of the trust deed and the

" wbligution secured thereby (including costs and expensessactually incurred in
. enforcing the termis of thie obligation and trustee’s and attorney’s fees not ex-

ceeding $50 each) other than such portion ol the principal as would not then
be due had no default occurred, and thereby cure the delauit, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the riotice of sale. The trustee may: sell said property either

“in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale Trustee
shall deliver to the purchaser its deed in form as required by law conveying

‘ the property so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters ol tact shall be conclusive pront
ofthe . truthlulness thereoi. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the szic. .

15" When trustee sells pursuant to the powers provided herein, frustee
ahall apply the proceeds of sale to: payment ol (1) the expenses of sale, in-
chading the compensation of the trustee and o reasonaliin charge by frustee’s
aitviney, () o the ohlidgation secoered by the frast deed, (3) to all prisons
Naving secorded fiens aobsequent o the inferest of the tiustee in (he frost

Cdeed aa dheir intereafa sy appeae in the seder of their priotity amd (4) the

acrpluy, 3F any, fo the dantog s fo s saceessor in inteenst entitled o such
surplag, {

8, Far any teawm peimitted by law heneliciary may fron: time to
Fiote appoine a4 SUCCEIROS DE ARCCANSOIT L0 stny frustes named herein or o any
sucersser 2oastes appointed  herrundes. Upon such appaintiment, amd withour
conveyance (o the suedeins  trustec, the intter shall br vested with all title,
nowers and  duties conferred apon any frostee heevin pamed or nppointed
hereunder, Bach such appointiaant aml aghatitation shall be avule by written
instrument - erecuted by heneliciary. containing gelerence tn thiz trust deed
and its place ol record, which, when secorded i the allice ol the County
Clork or Recorder i the county or counties in which the property is situated,
shall be conclusive proof of proper appointment ol the successor trusfee.

17. Trustee accepis this frast when this deed, duly  evecuted and
acknowledged .is. made a public record as provided by law. Trustee is not
obligated to’ notify any pacty hereto of pending sale under anv other deed ol
trust or o} any action or proceeding. iz which dranto:, bBeneficiaty or trustes
shall ‘be a-party unless  such -action or proceeding is hroudht by frustee,

NOTE: The Trust Deed Act provides that the tusteg hereundnr must be eithar an attomney, wha Iy on. active membar_of the Oregon State ar, o bunk. tiost company

or savings bnd

loan assoclation authorized 10 do” business under the Jaws of Omqon or ‘the ‘Unitad Stotes, a- thle tmuroncs company . authatized 10 imute title ta weal

property of this state, its subsidiaries, oftiliotes, agents or branches, or the United States or any ugenay thereol.

8



The érahtot covenants and agrees to and with the beheficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title theretc Except
Mortgage recorded 7/20/72 in Book M-79 page 17206 abd Mortgage recorded

7/20/79 in Book M-79 page 17208 which the grantecr agrees to assume *

and that he will warrant and forever defend the same against all persons whomsoever. :
% Grantor and Beneficiary both agree that if the grantor herein should default
on either of the above mentioned Mortgages then there shall be an automatic ¥
default on this Trust Deed and the Beneficiary will have the oc?tion to foreclosi
The grantor warrants that the proceeds of the loan represented by the above described note and *Ris trust deed are:* ’
(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),

$E8X  for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legaices, devisess, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is W
not applicable; if warranty {a} is applicable and the beneficiary is a creditor cefl ey At M

or such word is defined in the Truth-in-lending Act and Regulation. Z, the ’ C L. TURNER
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is 1o be a FIRST lon to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

it this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

(if the signer of the above Is a corporation,
use the form of atknowledgment opposite.)

-

1ORS 93.490)

STATE OF QREGON, STATE OF OREGON, County of. ... ccoie wivimnme coma e 2] 85.

County of ..} AN . ) e ianianeeasaeesennas bsanias L A9 -
e NSNS, 19—\0\ Personally  appeared ...l R ...and

who, each being lirst

)
o )ss.
)

K Personally,- appeared the above named... ... e e et e e

m% \—~ T\Bw duly sworn, did say that the former is the...

o . Y\QS\W . \\:)m e . president and that the lﬂﬂer is tho .
e e ema e e ae ey 5 secretary of i o N

a corporation, and that the seal affixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

ment to be T AiE? and each of them acknowledged said instrument to be its voluntary. act
NN 3 and 'deed.

Before me:

(OFFICIAL

,\1{\{%!{%,&5:'!3(!0!(-“ o Notary Public for Oregon (OFFICIAL

ZHOR
NOTARY P! LIC-QR N L . SEAL)
waneﬁﬁ‘ﬁ%‘s L M}' comnuss‘lon expires:
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REQUEST FOR FULL RECOMVEYANCE

To ba used only when obligations have been poid.

s o0 T I SO FUREOUSOPS IS Ceemeeeareesebosiiiviranniy Trustee

-The undersigned is the legal owner and- holder of all indebiedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said' trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate riow held by you under the same. Mail reconveyance and docUments £0 .. .. ... el s '

Beneficiary

Do nof losé or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivetad to the trustee for cancellation before rotonvcyﬁnn will be made.

TRUST DEED | . | STATEOFOREGON
{FORM Na. 881.1) S | EERRRIEN ST ’
’.\‘—FAY:TEVE"§-?EQF LAV{-"‘.\IH. CO., FORTLAND, ORE, . . Co(l’,t}’ of .‘..m‘m‘a;.

I certify that the within instru-

ment ways received for record on_the

_28tNhdny of .. August . ... L1902

SPAGE RESERVED at. 3224 o'clock. .M., and recorded

FOR in book..M79.. .on page.. 20011 or

RECGRDER'S USE as file/ree! number

Record of Mortgages of said County.

oot | I ENSE R Witness my hand and seal of

Bonoticiary : i« County affixed.
AFTER RECORDING RETURN TO Wn. D. Milne

Grantor

e County. Llerk. . Title
oy FLeE
B )'\/i).;'.'f\:}i‘l. LR F )L]Al. f..’/.\IDvput y
 Fee $7.00




