T N B RIS B R R A N SEURE W . N E

mortgagcs{to.the.,STATE;Ql'; OREGON, _.r?presenled and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the fellow-
. Pad 25w Ee 3 B e d 3 L R E A . - A A o

ing described real property located in the State of Oregon and County of ... mamath

s R D g b i : D HINEIY IR

A parcel of land situate in Section 9, Township 39 4South, Range 10 East, Willmrette
EMeridian, Klumath County, Orepon, being more particularly described as follows:

' Commencing at the East % corner of said Section 9; thence South ‘00° 08' 00" West
" along the East line of said Section 9, 30.00 feet; thence leaving said Section
'line North 892 55' 00" West L9h.71 feet to the point of beginning for this
description; thence continuing North 89° 55' 0O" West, 167.09 fect; thence South
00° 08' CJ" West, 288.82 feet; thence East, 167.09 fcet; thence North 00° 03 oo"
Enst, 288.58 feet to the point of beginning. .

T T

together with the tenements,-hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with “the 'premises; electric- wiring and fixtures; furnace and heating -system, water -heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades'and blinds, shutters; cabinets, buili-ins, linoleums and floor
coverings, buflt-in stoves, ovens,. electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed. in or.on the premises; and any shrubbery, flora, or timber now.growing or hereafter. planted or growing thereon; and :any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby deciared to be appurtenant to the
land, and all of the rents,-issues, and profits of the mortgaged property; o ) . - .

to se(;ung£ the’ ;;ayme}u jo{ .Seven Thoﬂsand Five HundY‘edand nQ'/'l OOHRF———-“~—~!~~F—--——-ﬂ— »Dagilars”

(8.7..,500,.00.-:.:::::55, and interest thereon, and as additional securitg‘rv_forfuian existing obligation upon which there is a bqlnncc

owing ot Forty.Jwo Thousand. Foun Hundred. Thinty. Iwo. and..50/100nnzmznnn Dollmr(s.42.,.432,>.5.0),

evideﬁced by the idllowing hﬁromissory noté:

5

=1 promise to 'iy to the STATE OF OREGON: ‘ ; ) g
 Forty.Nine. housand..Nine. Hundred. Thinty. Two..and..50£100. potiars (5.49,932,80z=), with

lﬁtcrest !rdm the dxiff‘\‘ of Initial disbursement by the State of Oregon, at the rate of .5.,«9.-.-..7.-.:::,5.:1/555:; percent per annum,

%%

A M AR AR AARAAR RS A S AL ARAnS SsanananTanannnn Dollars ($.ammommnnean), with
interest from the daté of initial disbursement by the State of Oregon, . at the rate of mmmmemanennns percent per annum,
-\.-.-n-H--—ﬂwn~ﬂ-rﬂrr----Fr-na—ﬂ--ﬁﬂﬂﬁ-n---n-ﬂr Dollars (fammessssmemanl, with

interest from the date of initial disbursement by the State of Oregon, at the rate of mmmmmsmmmemmmr percent per annum,
until such time as a different interest rate is established pursuant to ORS:407.072,

principal and interest to be paid in lawful money of the United‘Stétes,at‘lhe oimce‘ of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 529.2.,.0011.7.\5.5.-.155.&5:- on or before octﬂber 15'1 g‘zg.r.-\n.-.'..'r:,u:.-..:'.m.:ﬂm:.'..'.-.n,r.-.ﬁ and
$ ?Q7‘nﬂ on the 1q+h of eachmonth-\nnn ) théi:éaftgr, plusonEmftwe1,f,th4...0.fn.p.5.\-..agl.}-.\.'.j.wgnn.
the ad valorem taxes for each successive year on the premises d'e‘S'cribe'd in the\'r‘norf age, and . continuing until the full

amount of the {)rincipal. interest and advances shall be fully paid, such-payments to be applied first as"interest on the
unpaid principal, the remainder on the principal. %

K
“The due date of the last paymeht:shall-bé‘on»or before Septembe ..‘_15.".;..2009..-.\1“.9:\.-55z\.n.x'-.l:e.m:.-..ns.w.sAnr.mnm.

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for. payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. i

This note is secured by a mortgage, the terms of which are made apart hereof..

oated nt ..KlLamath Falls, Oregon

hugust 28 10090 (S el
; PAMELA;J. SMIP

The mortgagor or subsequent ‘owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjuriction with and supplementary. to, that certain mortgage by the mortgagors herein to the State of

Oregon, dated Janua‘"v -n 2 1978 .. and recorded in Book M78 page. 674 Mortgage Records for ..

County, Oregon, which was given to‘secure»‘thie'paymient of -a‘note in-the amount of §.. 42 :5 . and this mortgage is also given

as security for an additional advance.in "he:amou‘nt of $7.\;500;00. vtog"eth‘e‘rz with the balance of indebtedneas covered by the
previous note, and’ the new’ note Is’ evidence of the entire indsbtedness. o, = . whow o e S

Thie MOFLEAROT covenanty that he owas the promses I fee shiuple, has geod right to mortgage same, hat the premises are {ree :
trom oncumbrance; that he will-warrant-and defend same forever a suinet the elahime and demands of all persuns whomsoever, and this
covenant shall not' be extingulshed by foreciosure, but shall vun w th the tant, : .

MORTGAGOR FURTHER COVENANTS AND AGREES: 11 -

1. To pay all debts and moneys sccurcd hereby;

2. Not'to permit the bundihfsf!o;bécomc vacant or unoccupled; not to permit the removal o demolishiment of any bulldings or Im-
provements now .or heraa ter.existlng; to keep, same in good repair; .to.complete all construction within a reasonable time in
accordance with any agreement ma e between ‘the parties heretoi " . .

Not to permit the cutting or removal of any timber except for his dwn dome;ﬁc use; not to commit or suffer any waste;

. Not to permit the use of the prenmiises for any’ objectionable or unlawful purpose; ' '

. Not to permit any tax. assessment,’lien; or encumbrance to existat any time; . .
Mortgagee is nuthorized to pay all renl property taxes asscssed against the premises and add samc to the principal, each of the
advances to bear lmcrcsl ‘ng provided in the note: : . Ve e e B .

. To.keep all bulldings unceasingly. insured. during the “term of the morignge, against loss by fire and such other hazards in such
company .or companies and insuch an amount as shall be. antisfactory 1o the mortgages:: {o: depostt with the wertgages all such

olicies’ with receipts showing payment in full of all premiums; all such”insurance shatl be made payable to the wmortgagee:
nsurance shall be kept in force by the mortgagor in case of (orgclosure until the perlod of redemption expires:




o e
; indebtedness; : :
9. Not 16 lease 0r.Fent the; premises; or any part of ‘ . onsent. mort PRI T *3

: ; : - S
10. .To promptly: notify mortgagee in’ writing ‘of-a:transfer -of{ownership~of the premises or any part or interest in_ same, and to
furnish a copy. of the instrument of transfer:to the mortgagee;.a purchaser.shall pay' intcrest as prescribed by ORS_407.070 on
all payments due from the date of transfer; in-all' other respects this mortgage shall-remain in full force and. effec
ks v b Tyl pan i L N TN FE SN SAL R Meen EYT M R RN l lnel D ! B i B
. at, his option, in case of default of .the mortgagor, perform same .in whole or in part and all expenditures
g the employment ‘of an attorney to.secure compliance. with the .terms of the mortgage or the note shall
draw interest at the rate provided in'the; note and all such’ expendituresshall be immediately repayable by the mortgagor without
demand and shall be secured by this'mortgage. - ’ ’ ST : P ;

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than .those specified- in. the: application, except by written permission of the mortgagee given before the expenditure is made,
shall ‘cause the entire indebtedness at the option of the mortgagee to becorne immediately due and payable without notice and this
mortgage subject to foreclosure. . : E

e ‘The ‘failure> of ‘the inortgagee'ib exercise:any optlons hérein set“forth will" not ' constitute a waiver of ‘any right arising from a
breach ‘of ‘the: covenants, = '~ I SO . ‘ FCEE L VA : .

.. .In case foreclosure is.commenced, the mortgagor shall be liable for the cost of a title secarch, attorney fees, and all other costs
incurred in connection with’such foreclosure. " ! 5

" Upon the breach of any ‘covenant of the mortgoge, the mortgagee shall have the right 16 .enter the premises, take pussession,' .
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall =
have the right to the appointment of a receiver to.collect same. B S T AT oy FCTEN RPN L :

The covenants and agreements herein shail extend to. and be binding upon the heirs, executors, administrators, successors and
‘assigns of the respective parties he_r‘e'to?; A ‘ ; e T et o : L B K

It..is distinctly. understood. and agreed. that this. note,and mortga e»are(_sub&ect to .the provisions. of Article XI-A of the Oregon
Constitution, ORS 407.010, to 407.210 ‘and any subsequent’ amendments thereto and te all rules and regulations which have been Issued
or.may hereafter be issuéd by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

R grrem IR [T TR T AR ST I LI ISR G P RRREL tP IS S AR SPAE S (LT ERREE SR RS SO PSSR EE S .
*. WORDS: The ' m ine shall be deemed to include the feminine, and the singular.the plural where such connctations are
applicable herein ) B : ) s s

i

IN WITNESS WHEREOF, The mortgagors have set their Nands and seals ths ..28%Nday of ...,

A Seal)

(Seal)

U ackilowimenint

STATE OF OREGON.

Sy
I

'(‘:ounty of .. Ky'lamath?‘ ;

Betoré me. a No'l’ar; Publlc, ‘pe;'st‘mnl?ly appeared the within named .. KENNETH L. SMITH. and PAMELA J& SMITH

v 5 B o 7 ¢ v

S— L ., his wife and acknowledged the foregoing. instrument to be .their.. voluntery
act and deed. ' ) L e

N

s, ‘»:;‘ Sy ot
WITNESS- my hand;:and official seal the day and year la

Thel 2 e . sel it
% .

Ao S R T Not ftc for Oregon
My Comniission expires . é////?/éyﬁ st b e e s

MORTGAGE

’I‘Q Depariment of Veterans' Aflairs

LP1884T

FROM

At

STATE OF OREGON, R T LA *g L
Vi ' i 38

County of

. T certify that the within' was received and duly recorded by me in amath i County Records, Book of Mortgages,

or Ncﬂ?g i’nue 20513 on the 28ch day of Augu 5t »..197 9 . D- MILNE Klama&hm;y , Clerk .
By \‘ ‘)é)[A’ e A%\d‘)\- A'Y/('la C’/;) AP Deputy, ‘ |
e AugUSE 28, 1029 at elock . 2346 B

Klamath Falls, Oregon . . . ..
. County . ‘ Klamath

After recording rémrn to:
. DEPARTMENT, OF VETERANS' AFFAIRS ..
General Services Bullding :
Salem, Oregon 97310 L . C : .
. \. 1& w ¥ » i E ) f‘, ) G . - L -
Form L-4-A " (Rowt G ' . ) -; T 34 ¥ somseaime




