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TRUST DEED'

SERVICES.JNC., 2 CALIFORNIATCORPORATION, TRUSTEE as Beneficiary.

, as Grantor,
RGO REALTY

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys 10 trustee. in

COUNTY, OREGON, described as:

Lot _— in Block i{_‘ol‘ Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed
1978 in Volume 21, Page 29 of Maps in the office of the County.Recorder of said Cou

together with all and singular tite tenements, hereditaments and appurtenances and all other rights thereinin belonging or in anysise aow or hereafig,.
rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connection with said real estate,

y of each agreement of grantor herein contained and pa nient of the sunt

FOR THE.PURPOSE OF SECURING PER I~'()RMA‘<V
w

heneficiary or order and made

expressed therein, or hercin, shall become innmnediately due and payahle.

The above described real property is not currently used for agricultural, timber or grazin,

To protect the security of this trust deed, grantor agrees:

L. To protect, prescrve and maintain said property in good condition amd repair;
not to remove or demolish any building or improvement thereon: nor ta commiit or
permit any waste of said property.

2. To complete or restore promptly and in good and workmantike manner any
building or improvemient which may be constructed, dantaged or destroyed thereon,
andjpay wihien due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property: if the beneficiary su requests, (o jom in executing
such: financing statements pursuant to the Uniform Commercial Code as the benefici.
ary may require and to pay for filing same in the proper public office ar uffices, as
well as the cost of all lien searches made by filing officers or sedarching agencies as
may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or dumage by fire and such other
Nazards as the beneficiary may from time to time require inan amount not less than
written in companivs aceeptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beaeficiary ax soon as insured! if the grantor shall fail for any reason to
procure any such insurance and 16 detiver sud policies (o the beneficiary ai least
Jifteen duays prior to the expiration of any policy of insurance now or iwereafter
placed on said buildings, the beneficiary mmay procure the same at granior's expense
The amount collected under any fire or other insurance policy may be applicd by
beneficiary upan any indcbteduess secured lereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure vr
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

. To. keep said premises free from construction liens amd ta pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property hefore any part of such taxes, assessments and other charges beconte past
due or delinquent and promptly deliver receipts therefor to bencficiary; should the
grantor fail 10 make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by yrantor, cither by direct payment or by providing
beneficiary with funds with which 1o imake sich payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest ot the rate ser
Jorth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust decd shall be added to and become a part of the debt
secured by this trust decd, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that
they are bhound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all stuns secured by this trust
decd immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the rrustee incurred in connection
with this obligation,

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or frustee; and it any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the suit is
berween the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney's fees herein described; the amount of attorne
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is nuwetually agreed that:

S the event that any portion or Wl of i, propersy shali be talon wonder the
et of eminent st or avmdemnation, heneflefiey Vil have He SR I v
eletty, Br teqitive Thgl o« o anys postien of 1he HLssi2 s S VMM Aa v i ineee o
s faking, which are in escens of the amount wqm‘er 8 W redauaddle Sy,
expenses and atiorney’s fees necessrily  paid or icirred by grantor in sugh
proceedings, shall be patd to beneficiury and upplied by it fiest upon uny reasonable
costs and expenses and attorney's - fees, both in the trial and appelate cowrgy,
necessarlly paid or incurred by beneficiary in such proceedings, and the hahsnece
applied Jupon the indebiedness secured hereby! awd granior ugrees, af {is own
expense, {0 taho sl aethons and execute sl indriements gy shall be itevessary in
irbubiting wickt canppeningtion, gpeomptly upiny beneftelar v’y pequest,

Yo At any tiie and frem tinee to te upon wiitten sequest of heefliha g,
paynient of Qs fees amd preseptation of this deed amd the nate for endivsenient fin
caye of full reconveyuance, for cancellationy, without affecting the liatility of any
person for the payment of the indetitedness, trustee may (a) consent to the makiny
of any map or plat of safd property; {b) join in granting any easetnent or creating any
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restriction theredn™ic) join in any subordination o8 ofher aereemmnt affecting this <

deed or the lien or charge thereofi {d) reconvey, without warrraney, oll or ang part of
the property. The grantee in any reconverance may. be described as the *peeson or
germ.-u legally entitled thereto,  and the recitals therein of any matters or factv shatt
e conclusive proof uf the truthfulness thercof, Trustee's fees for any of the servces
meniionead in this paragraph shall be nor less than $35. - .
Upon any default by.grantor hercunder, beneficiary may at any time with
due nogice, either (n person, by ageni or by a receiver to be appoinged by 3 court, and
withour regard (o the adequacy of any security for the indehtedness heroby socured,
cnier upon and take possession of said property or any pari thereof, in its own name
suc or otherwise collect the rents, issucs and profits, including those past die and
unpaid, and apply'-the same, less costs und expenses of operation and coliection,
including reasonabic attorney’s fees subject. to agraph 7 hercof upon any
indebredness secured hereby, in such order as benefiviary may deseerine.

11 The entering upon and taking possession of wid propersy, the sollecrion of
such rents, issues and profits, or the proceeds of jire and orlier @usurani e policies or
compensetion or awards  for any taking or Jdamage of e propestesoand e
application or release thereof as aforesaid, shall nor ciere o waive any depandt or
notice of defaidt iiereunder or invelidate any act done pursuant to stech natice.

12, Upon defautt by grantor in payment of any indebtedness secured Hesehy ar
in his performance of any cgrecmens hereunder, the beneficiary iy dectare gl sms
seciered Mereby immediately due ond payable. in such an event and it the above
described real praperty is carrently used for agricultural, timiber or graz
the beneficiary may proceed to foreclose titis trust deed in equity, as o
the manner provided by law for morigage foreclosares. However, ¢
is not so currently used, the beneficiary at his election may proc
trust deed in equity as a murtgage or direct the trustee to Joreclose this trust deed by
advertisement and sale. In the lattcr event the beneficiory or tie trustee shall execute
and cause to he recorded his written notice of defuult anid his election to sell the said
deseribed real property to satisfy the oblitations secured tercby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
luw, mulﬁ/amn'rd 10 forectose this pust decd it the manner provided o0 GRS{ES, 740
to 86, 795,

13, Should the benefictary elect to foreclose by wlverisemonit avdd sile then
agter defawdt at any time prior 10 five days hefore the date ses by e testee for the
trustee’s sale, the grantor ar other person so prvileged by ORS N6, 760, may pay to
the heneficiary or Wis successors in interest, respectively, the entire amonunt then due,
under the terms of the trust deed and the obligation secured tirereby finchading costs
and cxpenses actually incureed in enforcing e terms of the obligation smd teustee’s
and attaencey’s fees not exceeding S50 caclyy other than such gortion of ihe principal
as would not then he due had no default oceurved, and thereby vure the defauls, in
which event all foreclosure proceedings shall he dismissed by the trustec,

Otherwise, the sale shall te held on the date and et the ime and place
designated in’ the notice’ of sale, The trustee may sell said properry eititer in one
parcet or in separate parcels and shall sell the parcel or parcels at auctics 1o the
highest bidder for cash, payable at the. time of sale. Trusiee shall deliver to the
purchaser its deed in fonn as required by law conveying the property s sold, hut
without any covenant or warranty, express or implied. The recitals in the deeid of any
matrers of fact shail be conclusive proof of the truthfuiness thereof. Any person.
excluding :he trustee. but including the grantor and beneficiary, may purchicse at the
sale. :

15, When trustee sells pursuant 1o the powers provuded herein, triestee shall
apply the proceeds of sale to payvment of (1} the expenses of sale. incliding the
compensation of the trusice and a reasonable charge by trustee’s attorney, {71 10 the
obligation secured b3 the trust deed, (3) to all persons having recorded livns
subsequent tg the inferest of the srustes i the trust deed oS tieir interests may
appear in the arder of their priongy end (31 the surples, 1 iy, to the grantos r do
P Tece o iy drerest eithisded fo it sarplne

TR RO AR P 30 D L MeIe o v aan D OBE EIe T e st
d MW O NV B MY PRy Haend MO Ly VR s tee
dpprodtted hercumnden Upoor sach apposertatent, o withoul con S O e
Mevestor trustee, the latee stali be vected withond! title, powesvamd dhigtees sasterred
upon any grastee herein mamed o appointed Aeressder, Eael sucit apposthaens goad
substindtion shall be meade by weiiten insteuntent evicuted by beneficiay
reference fo thiy trust deed and s place of recora, whiclt, when recovded o e
office of the Cownty Slerh or Recorder af the conenty oF counnes o5 witicl by
properiy s sitnated, Ahalf e conpliesve proof of proper appoistnens of the st ceite
triesiee, .

V2 rrantee acepty this irast shisa this deed, By s ecuted aed e hsowledged
B mle a pubdle tecand wy proviided By fave, Fraater is not obligabed 1o sofify ooy
parsy heveto of peslng sale  wniler any other dedd of ust o of any acthin or
procecding i which grantaor, hens ficiary or trastes shall be o pardy ardess suich aciom
or procesding is brougltt by trustee,

martgage in
if said real property

The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is lawfidly scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

WS IV T | Aciinde

Dollars, with interest thereon accordinyg to the terms of a promissory note of evoy Jare I~'k‘f<‘zfli, pav ’
v grantor, the final payment of principal and interest hereof, if not sooner paid, to be due end payable

The date of maturity of the debit secured by this iustrutent is the dute, stated above, on which the final install
the within described property, or any purt thercof, or any inderest therein Is sold, agreed to be sobl, conveyved, J
obtained the written consent or approvat of the beneficiary, then, at the beneficiary’s vption, all pbligations secared by this fixgrsnens,

25 Mag et 049

od to foreclose this |

2

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of ihe Oregon Sate Bar, o bDank, trost Gy

or savings and foan association authorized to do business under the laws of Oregon or the United States, a title insurance company authotized b Insure bitle 1o
property ot this state, its subsidiaries, affitiates, agents or branches, or the United States or any agency thereof.
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The grantor warrants that the .proceeds of. the loan’ repr;sented:by:the above described nqre‘a}xd this trusé deed are:
(a)* primarily for* grantdr’s personal, -family,” household- or ‘agricultural purposes (see Important Notice below),
. . an_organizati wepn_if g,r,a'ntoz,.is.aﬁnalural--bersoh)—aro~lor—busr'ne:rrur'cummgfcial~purposerother‘!handgrioultural.,.-
’p‘"p‘em'\ v : C ' - . > B
This deed applies to, inures to the benelit of and binds ali pacties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and - assigns. The term beneliciary shall mean the  holde: and owaner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number inciudes the plurai.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writfen.

You have the option to void your contract of agrcérﬁem by noticz to the seller if you did not receive a Property iﬁcpon prepared purstant
to the Rules and Regulations of the Office of Interstate Land. Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report fess than 48 hours prior to signiag
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller uatit midnight ot the third business
day following the consummation of the transaction, A business day is any calendar day except Sunday, and the following business hotidays:
New Year's Day, Washington’s Birthday, Memorial Day, independence Day, Labor Day, Columbyug Day., Veteran's Day, 'l/‘h;/mksgiving and
Christimas. :

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary. MUST comply with the Act and Regulation by making required
disclosures. !f compliance with the Act not required, disregard this notice,

{11 the signer of the above is a corporalion,
use tha form of atknowledgment opposite.}

{ORS %3.470)
STATE OF ) STATE OF .., County of.... .

oty ot | SKEEMONA__. 3 e L Rt
- {va immjumeﬁTw,lmlqm.- x-
ﬁg:’mql{y‘ appeared the above named C/nggln\
5 : )
—

Personally . appeared .........c.ocwes e e s L ar;d

. iRl oilwho, being duly sworn,
v each ‘for himsell and not one:for the other, did say that the former is the

BEQL‘Guﬁd”IWSrnIL:Ki ngf

Y { "qcknosglcrlgcd the foregoin,

H * A “.‘. ¥ 1. president and. that the latter is the
ATy instru- h i K
\ AU . secretary of ‘
. ... .. voluntary act and deed, .

. OO SO E TP . , & corporation,
and that. the seal aifixed to the foregoing instrument is the corporats seal
of said corporation and that said insirument was signed and seaied in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

Notary Public for SEAL)

My conunission expires:

REOQEST FOR FULL RECONVEYANCE

To be ussd only when obligations hove been pald.

N Trustes .

The undersigned is the legal owner and holder of all indebtedness secured by the fcregoing trust deed. All sums secured by said
trust deed have been fullvy paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all evidences of indebtedness secured by said trust deed (wkick are delivered to you
herc’with together with said trust deed) and to'reconvey, without warranty, to the parties designated by tho terms of said trust deed xha

estate now held by you under the same. Mail reconveyance and documerits -to e et it .

DATED: oot , 19,

Bpneﬁc,gry

Do not lose or dastroy this Trust Deed OR THE NOTE'whlth it secures. Both must be delivared to the trustes for cancellation befors reconveyancs will be mada.

 TRUST DEED - || . : L STATE OF OREGON
: : . County of .. .. KLAMATE
I certify that the within instru-
ment was received for record on the
‘ 29th . day of AUGUST.. ;19.79.,
© at10ph0 o'clock AM., and recorded '
Grantor , ‘ in book M.79 . on page 20842
BPACGE RESLIVED or as file/reel number 73090 R

yon Record of Martgages of said County,
RECOMDER S USE Witness my  hand and seal - of
: ‘County cffixed.

3

Beneficiary

. YY) (\fTE ECORD|NG RETURN TO .
Weils farzo Realty Services In 24 DL MILNE
I oo ) FTURTURUINUREN 1 § i PN & LN
372 ©. CGreen Street B e e - :
Pasadena, CA 91101 ‘ o R, .;PQ‘N‘.P?..‘.{?:3::‘.71*‘., ... Title

- ‘;-’;, ; J i’l' /
@REN STARY ‘ , Bypﬁé"'mb.’?l&&. < (4 ). Deputy.
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