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THIS TRUST DEED, made this. S day of . . Maxch o © g 19 fveen”
T®& L, Reed and Beth E, Reed, husband and wife, as tenants by the entirety Grantor,
‘Transamerica Title Insurance Co. e e e , as Trustee,
and Wells Fargo Realty.Services,. Inc., a California Corporati rustee ., as Beneficiary,

WITNESSETH:ungerp.[ozjus%%l’g.

_Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath . County, Oregon, described as: ) i :

s :
TRUST DEED

Lot 5 in Block 23, Oregon Shores Subdivision Unit No, 2, Tract 1113, in thé

County of Klamath, State of Oregon, as shown on the Map filed on December 9, 1977
in Volume 21, Page 20 in the office of the county recorder of said county,

together with all and singular the tenements, hereditamen:s and appu:ifenances and' all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hercafter artached to or used in connec-
tion with said real estate. : :

. FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantfor herein contained and payment of the
sum of SlXThousandElghtYSJ.xDolla.rsa.nd32/100-- o o b e, e, 0o o, o m = o= DDOHars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal paymeat of principal and interest hereof, il not sooner paid, to be due and payable ... .../ ..o LA

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the ovent the within described property, or any part thereol, or any interest therein is sold, ageeed to b
sold, conveyed, assigned oc alicnafed by the prantor without liest having obtained the writton consent or approvai of tho bheaeliciary,
then, at the boneliciury’s option, all obligutions sccured by this instrument, diecospoctive ol the mmtueity dotes expressed  therein,  or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purp§ses.

To protect the security of this trust deed, grantor agrees:

1. To protect, prexerve and maintain snid property in good condition
and repair; not 1o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Comemer-
cial Code as the benelicinry may require and fa pay for liling same in the
proper public oftice. or olffices, a5 well as the cost ol all lien searches made
by liling olficers or searching agencies ax may be deemed desivable by the
beneliciary. )

4. To provide and continuously maintain insurance on the huildings
now or hercalter erccted on the said premises against Joss or damage by tire
and such other hazards as the beneliciary may lrom time to time require, in
an amount not less than S. ... ... .o i ceean. , Wriften in
companies acceptable to the beneficiary, with loss payvable to the larter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured:
i the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the heneficiary may procure the sam: at grantor's expense. The amount
collected under any five or other insurance policy may hie applied by beneli-
ciary upon any indehtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary  the entire amnunt so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default ar notice of delault heteunder or invalidate any
act done pursuant to such notice, .

5. To keep said premises lree Irom construction Usns and to-pay ali
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part ol such taxes, ussessments and other
chardes become past due or delinquent and promptly deliver re sipts therefor
to beneliciary; should the grantor lail fo make payment of ary tanes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall-be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bourd to the
sume extent that they are bound lor the payment of the obligation herein
described, and all such payments shall b inunediately due and payable w
out notice. and the nonpayment thercob shall, at the option ol the bencliciary,
render all ‘sums sccured by this trast deed immediately due and payable and
constitute a breuch of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search a3 well as the other costs and eapenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atrorney’s
fees actually incurred.

7. To appear in and defend any acticn or proceeding purporting to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in whick the beneficiary or trustee may appear, including
any suit Ior the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the heneliclary's or trustee’s attorney’s foes: the
anongt of attorpes's fees mentionsd in i paragraph 7 in all cases shall he
fived fiv the Bsial wourt and in the event of an appeal: e any fedidenent or
decien of the fodal courr, dranter Laither agores fo pav aieli stan ax the ap
pellate court shall adjindge ccasinable as the bhenohdiary™s i fisntee s gt
ney's lees ooy such appoal,

It iz mutually agreed that:

8. In the event that any portion ue wdl of said property shall be taken
under the right ol eminent domam or comdenination, heneficinry shatl have the
right, i 1t 8o elects, to requite that all or any pottivn ol the monicr payabte
as compenation for suck (aking, which are i cacess of the amount sequired
tar pay all reasonuable costs, sapetses amd attorney’s fors aecessarily paid or
incureed by grantor in such procesdings, shall be paid o beoetiviary and
applied by'it fiest upon any reasonable cosis and expenses and attornesy’s fees,
hoth in the trinl and appellate courts, necescarily paid or incurced by benes
ficiney in such proceedings, amd the balance applied upon the indebtedness
secured  hereby: and granfor afrees, at is ewn ecvpense, (o take such activns
and evecuto such instrinner shall be accessary in obtaining such o,
prosatian, pramptly upon beneliviacy™s request,

9. At any fime ard from thine o time apon weitien reqieest af bene-
ticiney, payment ol itx feea and prerentation of this deed amd the note for
endorsement (in case ol bl peconveyances, for cancellatlon}. without allecting
the liability ol any person for tha pyment ol the imdebtedoess, trusfee snay

fa) consent to the making of any map or plat ol aaid proprety; (h) join in
feanting. any easement or. creating any restriction theseon: (¢ join i any
subordination “or ‘other agreement  aflecting this decd or the lien or charide
thereol; (d) reconvey, without wartanty, wll or any part of the property. The
drantec in any reconveyance may - be . ihed as -ihe Upesson’ or  persons
legally entitled thereto,'” and the recitais there'n of any mdters or fncts shall
be conclusive prool of the truthfulness thereol. Trustee's lees for any of. the
services mentioned in this paragraph shall be not lesy than §5.

3 10. Upon' any “delault by grantor herennder, bencliciary may at any
tiene - without - notice,. either -In .person, by agemt or by a recetver (o be ap-
puinted by a court, and withou! tefard ta the adequacy of any security for
the indebiedness hereby : secured, enter uporn amd take passession of said progp-
orty or any part thereol, in its own nante ste or otherwise collect the rents,
issues and profits, including those past dueand ungu and apply the same,
less costs atd expenses of operation am) collection; including reasonable attor-
ney's fees upon any indebtedness secured. hereby, and in such order as bene-
ticiary may determine. .

.11, The entering upon’ and tzaking possession ol seid. property, the
collection of such rents, issues and profits, or the proceads of lire and other
insurance’ policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delaull or notice of ‘delault hereunder. or invalidate any act done
pursuant to such nnfice.

12, Upon_delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneficiary may procecd to foreclose this trust
deed in equity, as a4 mortgage in the manner provided by law lor mortdade
Inreclosures. However if said real propesty is not so currently used, the bene-
liciary at hiv clection may proceed to foreclose this-trast deed in cquity as a

- or direct the trustee (o foreclose f teast deed by advertis
and sale. In the lattes event the beneliciory or the trustre shall execute and
cause to be recorded his written notice of detault and his election to. sell the
said described real “property to satisty the obligations sectired hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13, Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior 10 live days before the date set by the
trustee for the trustee’s sale, the gdrantor. or other prrson so privileged by
ORS 36.760, may pay to the beneliciury or his successors in interest, respec-
tively, the entire amount:then due under the terms ol the trust deed and the
obligation secured thereby’ (including costs and expenses actually incurred in
enforcing the terms ol the ohligation and trustee’s and attorney’s fees not ex-
ceeding £330 each) other than such portion ol the prinzipal as would not then
be due had no delayit occurred, and thereby cure (he default, in which event
all foreclosure proceedings shall bs dismissed by the trustee.

14, Otherwiae, the safe shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and skall sell the parcel or parcels at
auction (o the highest bidder for cash, payable at the time of sale. Trusteo
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the: truthfulness therrof. Any person, excluding the trustee, but. including
the grantor. and bencliciary, may purchase at the sale;

15, When trustee sells pursuant to the powers provided herein, truster
whall apply the proceeds of sale to pavment of 1) the expenses of sale, in.
clieding - the compensathin of the (ruster and a remsonable clhasge Dy trusfee's
atdorney, £ 80 fhe obligation secuted by the g deed (3) (n all persons
Raving teivrded hiene zlrt-.u}m'nl to the fnteiest ol fhe frusfee an the frust
dheeld - antheie dnterusts say Sppear n the arider ol their piiority and (4 the
Amp;’nu, i any, fothe grantor ai 1o his sucvessor in inferest entitled 1o such
warplus.

16, PPor any réasen permitied by faws Beneficiary may friun time 1o
fime Appoint o successr o spevessers 00 any tiastee named herein or o any

cvrr Frusten appointed  herounder. Upon such appointment and wathoot
canvevanes (a2 (he stvcessar . feastee, (he Lagter shall Do vested with all title,
powern amld dutics conferved upon any  Gyasiee hercin nacoed o appoinged
hetvunder, Each such appoinfrent and subsgitation shall be made by wiritten
insfrurnent executed by benclictary, containingd relorer this- trust dred
ond its . place of record, which, when recorded in the oltice of the County
Cleek or Recorder o the county or counties in which the praperty is situated,
shal! be conclusive proof ol proper appointment ol the successor fruxtee,

7. Trustee accepin thiz trust when thiv deed, duly evecuted  and
achnowledded is made a public secord gy provided By daw, Traastee s nef
obligated to nutily any party hereto ol pernding sale vunder any othee deed of
tnsd o of any action or proceediog in which drantor, beoaclciary or tantes
shall by a party unless such action or procecding v hrought by teastes,

MOTE: The Trust Decd Act provides thal the sruttea horaunder must be either on attonoy, who is an active .memtier ob the Oregon State Bar, o bank st company

or savings *und loan association avthorzed to do business wnder thir laws of O

reon o1 the United States, o title tnsitence ompany avthorized e et e to teal

roperty of this stute. is subsidiaries, offilinies, ogents ar branches, ar the United Stotes or any ogency thereol.
property .




‘The grantor covenants and ag’ré_es ‘to 'and with the beneficiary and those claiming under him, that he is law-
fully ‘seized in fee simple of said described real property and :has a valid, unencumbered ‘title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the -above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b} ~for mrorganizatiom, vr €everr H granror s armcuret pcrsoﬂ)'N-To?—bﬁfmﬁ-BF€oﬁ€m7i€6Fﬁu?p'bs—¢§ O thar-agriaurharst

purpUsEs.~ ) ,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and- assigns. The term heneficiary . shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever. the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is § :Z;/: g

not applicable; if warranty (a) is applicable and the beneficiary is o crediter R NI i ST
or such word is ‘defined in the Truth-in-Lending Act and- Regulation Z, the Ted L, Reed N

beneficiary MUST ‘comply with the Act_and Regulation by making required : . , -
disclosures; for this purpose, if this iastrument is to be-a FIRST lien to finanze - e / e

the purchose of ‘a dwelling, use Stevens-Ness Form  No. 1305 or equivalent; Beth E‘ Reed [® P
if this instrument is NOT to be. o first lien, use Stevens-Ness Form No. 1306, or L : (‘/’l) V4

equivalent.:.1f compliance ‘with the Act not required, - disregard ‘this notice,
{If the signer of the chove is a corporation, :
vie the form of acknowledgment opposite.)
. 3 {ORS" 93.4%0) .
STATE OF /| STATE OF OREGON, County of...... . .
County of 1 € - 2y . ERRETEREI ICVRNDEE S RORIED £ ° 3
’ Personally appeared .. ... .. . . R P ‘ . and

namod R [EPRER v e . who, boeing duly asworn,
p Ty ouch lor himsell and not.ane lor the other, did say that the former is the
AEO0. L. Reen 07 . :

T py ; L - [V : . president and that the latter is the
eth. . F.. RED.. . ... '
worennBETh F. REzp.... . o wcreton o

T A ereee e e tsaan et e yiens s bet e e et s anan dont oot i L, 8 COTpOration,

cermserineenc@nid acknowledged the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal

e d d. of said corpor:"ltion n'nd that said !'nstrurlxent was sigm:-d and sealed in be-

ment to be..... -B 1 X voluntary act and dee hall of said corporation by authority of its board of directors; and each of

(OFFICIAL etors mo: p themt acknowledged said- insirument to be its voluntary act and deed.
Belore me:

O e et e e PR . . (OFFICIAL
Notary Public.for Oregon : ) SEAL)

OFFICIAL STAL

X ORANGE counry { S ANGELA L. DEVLIN.
My eomm. expires £ { NOTARY PUBLIC - CALIFORNIA

A AR A S T e PR M e e

7 86—Formo—fiertrp s X / QRANGE COLMIY X
R AR it b e A =12 o e g e g o2 " > Wy comm, o L " JE) T

e A SRS TR S AT A ST AT —=-'>K

FEQUEPL,FQR FHLL RACONVEVARCE:, Ch 70620

T> be used only when obligations have been paid.

1

-iiinas, Trustee

_ The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the térms of
said trust deed. .or pursuant to. statute, to.cancel all.evidences of indebtedness, secured. by. said . trust. deed. (which are delivered ro you
herewith ’tdgétbéf v}"ith said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust desd the
estate riow held-by?you under the same. Mail reconveyance and documents to ..

DATED: . ... .. ... ... .. 9. ..

Beneliciary
i

Do not lass or destroy this Trust Deed OR-THE NOTE which it secures. Both must ba dalivered to the trusiee for ¢ 1}

fon before rac yonce will be made.

TRUST DEED : STATE OF OREGON

{FORM No, 881) ‘ - 88,

TLAND. Ok, ) : COUI](}' of KIJAI"APH
: SREEEY P ‘ LD certify that the within instru-
ment was - received  for record on. the
, 29th-....day of AUGUST........., 19.79...,
.......... i SIAGE RUBERVED at 050 o'clock. AM., and recorded
Crantor o ron in book..M..79 on page 20552 or
RECORDER'S USE - as-filofmel number. 7310, .0
: g Record of Mortgages of said County.

Bena!iciur;i__

Wellser prgoraaaiiy-Sruices T
STIZE. Green Street | | »
: A e O COUNEY CLERX. .,
Fasriena, CA 91103 S CUE R ;
YRAQEN STAR ‘ ' ‘ : B‘V,(“f‘:)ii‘ﬁ”"j L .Mu‘ic:x‘;'ﬁ;‘iw G Deprety

e D N DT -

e ) o oIl Witness . my  hand  and seal of

S Caunty affixed.

WML MIINE

i
i
I
i




