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THIS TRUST DEED, made this 5

day of

————
.

April

John Thomas Smith, a single man

et e e
L1919 . between

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFO
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE

COUNTY, OREGON. described as'?

Lot __ 22 inBlock L8

.  as Grantor,
RNIA CORPORATION as Trustee, and WELLS FARGO REALTY
as Beneficiary, ?

; » WITNESSETH: -
Grantor irrevocably grants, bargains, seils and convevs to trustee in trust, wit

1 power of sale, the property in KLAMATH

[

- of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map liled on November 8,

1978 in Yolume 21, Page 29 of Maps in the office of the County Recorder of said County.

together witit all and singular the tenements, hereditaments and appurtenances and all other rights thel

rents, issues amid profits thereof and all fix
- FOR THEPURPQSE Of S,
< Wine hundred

tures now or hereafter atiached (o or used in

CURING PERFORMANCE of
115y e d "o/t

the within described property, or any part thereof, or any interest therein is sold.
itbtained the written consens or approval of the beneficiary, then, at the benefictary
expressed therein, or kerein, shall become immediately due and payadle.

g To protect the security of this trust deed, grantor agrees:
2 L To protece, preserve and maintain said property in goud condition and req gir;
not o remove or demaolish any building or improvemene thereon, not to commtit or
“permit any wasic of said property.
Y Ta complete or restore promptly and in good and workmenlike wanncr any
<3 buitding ar improvement which may beé constructed, damaged or desirayed therron,
and fmy when duce all costs incurred therefor,
S To comply with all laws, ordinances, regulations, covenants, constitions; amd
restrictions affecting sald property; if the beneficiary s requests, to join in execusing
. Tsech financing statentents pursuant to the Unifornt Commercial Coude Jas the benefici-
Tt ary may require and to pay for fiting sume in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies ax
may be deemed desirable by the benceficiary,
To provide and continuousty muintain insurance on’ the buildings now or
hereafter erected on the said premises against loss or damage by Jire and such other
hazards ax the beneficiary may from time 10 time requice i an amount not less than
$ . written §n companies acceptable. (o the
beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
to the heneficiary as soon as insured: if the grantor shall fail for any reason 1o
procure any such insusance and to deliver said policics 1o the heneficiary at least
fifteen days prior to the expiration of any policy of insurance now ar hereafter
placed on said buildings, the beneficiary may procitre the same at grantor's cxpense,
The amount collected under any fire ‘or other insurance policy may be applied hy
beneficiary upon any indebiediess sccured hercv and in such order as benefiviary
may determine, or at option of bearficiary the entire amount so coflected, or any
part thercof, may be released to grantor. Such application or release shall not cure ur
waive any default or notice of default hereunder or invatidate any act done pursuans
10 such notice.
3. To keep said premises free from construction. liens and to pay all taxes.
assessments and other charges that may be levied or assessed upon or against soid
property before any part of such taxes, assessments and other charges becaome past
due or delinquent and promptly deliver receipts therejor 1o bencficiary: should the
grantor [ail 10 make payment of any taxes, assessments, insurance premiums, licns or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, hencficiary inay, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
Jorsh in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added (0 and become a part of the deht
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesald, the progerty
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that
they are bound for the payment of the obligation herein described, and all such
paynents shall be immediately due and payable without notice, and the ncnpayment
thercof shall, at the option of the beacficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with tiis obligation,

7. To appear in and defend any acnon or proceeding purporting to affect the
security rights or powers of beneficiary or trustce; and in any suit, action vr
proceeding in which the beneficiary or trastee may appear, including an, ) suit for the
Joreclosure of this Jdeed, to pay all costs and expenses, incliding evidence of title and
the heneficiary’s or trustee's attorney's fees provided, however, in case the suit is
hetween the grantor and the beneficiary or the trustee then the prevaling party shat!
be entitled to the atturney's fees heréin described, the amount uf atiorney’s fees
mentioned in thus paragraph 7 in ull cases shall be fixed by the trial court or by the
uppellate court if an appeal is taken,

It is mutually agreed that:

S du the event that any pertion or all uf said property shall he tahen umder the
r{ehe Of entinent dianain ar eonndemition, beneffeiary shall have the riehie, if it R
electt o réguire that all ov any portion of ghe reonges g-.a\v.mlr RERRSITFR T EST P AT
Auch raking, wilch are in excess of the amount reiqueived 0 pay M reasmable 3,
expenses and dlforneN’s fees necessaridy  pahd ooy oweireed by grantar i such
proceedings, shall be paid 10 beneficiary and upplied by it firve upon any rearonable
costs and expenses danid attvrney’s- fees, both in the trial and appelate courts,
necessarily paid or {ncurred by beneflciary in such proceedings, and the talance
applied upon the Mmdebtedness secured hereby; and grantor agrees, af its own
expense, [0 take such acitlons and execute such instrumenty us shall be necessary jn
ohtaining such compensation, pramptly upon heneficiary's request,

. AL any time and from time 1o time wpon written request of beneficiary,
payment of its feer and presentation of this deed and the note for endorsemient {in
case of full teconveyance, for cancellation), without affecting the liability of any
prrsin fur the payment of the indebledness, trusice may (u} consent fo the making
of any map or plat of sald property; (B} join in granting dny easement or creating any

The grantor covenants and agrees 1o and with the beneficiary and’ those claiming wider him
{
simple of suid described real property and has o valid, unencumbered titled thereto i

each agreement of grantor herein contained and payment of the sum of

reinto helonging or in anywise now or hereafter appertaining, and the

conncetion with said real estate, Six thousand

Dollars, with interest thereon aceording to the terms of a promissory note of even date fierewith, payvabic to
~beneficicry or order end made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is the date, stazed above,

Apr 1

L ont which the final insiellmeni of said note becomes due and pavable. In the eveny
egreed tu be sold, conveyed, assigned or alienated by the grantor without firtt havinig
‘s oprion,: all abligations secured by s instrament, irrespective of the matuesty ilates

The above described real property is not currently used for agricultural, timber or grazing purposes

restriction thereon: (c) join in any subordination or other agreement affecring this
deed or the lien or charge thereof; (d) reconvey, withous warrgnty, all or any pet of
the property. The grantee in any reconveyance may be described as ihe *peesen or
persans legully entitled thereto, ™ and the recizals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the seevices
mentioned in this paragraph shall he not less ihan $5.

Upan any default by grantor hercunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 1 be appointed by a court, and
without regard 1o the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property ar any purt thereaf, in its own name
sue or otherwise collect the rents, issues and profits, including those pasi due and
unpald, and apply the same, less costs and expenses of operation and coflection,
meluding  reasonable attarney's fees subject to paragraph . 7 kereof upon any
indebtedness sectired hereby, in such order as beneficiary may determine,

T The entering upon and taking possession of said property, the coliectam of
such rents, isswes and profits, or the proceeds of fire and other srsutance policies or
compensation - or awards for any taking or damage of the properiy, and the
application or release thiercof as afaressid, shall not cure or waive any. Jdefoult or
notice.of default hereunder or imvatidate any act done pursiant 1o el et

12, Upon default by grantor in pavinent of any imdebiednzss secured heseby or
in hiy perfonnatice of any agrecuient hireunder, (e bedefivary ntay declare atl sty
sccwred herehy inpuedidtely due and payvable. D such an event and if the afuove
described real property is curremtly used for agriculiural. timber o grazing purpases,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage m
the manner provided by law for morigage foreclesures. However, if said real property
is not 50 currently used, the beneficiary at his election may proceed tv foreciose this
frust deed in equity as a mortgage or direct the srustee 1o foreclose this trust deed by
advertisement and saie, In.the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, wierenpon the
trustee shall fix _the time and place of sale, give noth thercof as then required by
law, and proceed to foreclose this trust deed in the manner provided in QRSIS6, 740
to 86,793, . )

13 Should rhe beneficiary: elect 1o foreclose by advertisement and sale then
after default at any time prior to five deys hefore the date ser by the trustee for the
trusiee’s sale, the grantor or other person so priviteged by ORS 86,700, may pay 1o
the bencficiary or s successors in interest, respectively, the endire amount thee e,
under the terms of the trust deed and the obligation secured thereby (including cosis
and expenses actually incurred in enforcing the terms of the obligaiion anad trusiee's
and attorney’s fees rot exceeding $50 each) ather than suclh portion of the principal
as would not then be due had no Jdefault occwrred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

d4. Otherwise, the sale shull be held on the date ond ot the timie and place
designated fn e notice of sale. The trustec may sell said property either in une
parcel or in separate parcels and shatl sell the parcel or parcels at auction to the
highesr bidder for cash, payablc ar the time of sale. Trustee shall deliver 1o the
purchaser its deed in form as required by law conveying the property so sold, hut
wWithout any covenant or warranty, express or implicd.” The recitals in the deed of any
matters of fuct shell be conclusive proof ¢f the tuthfulness thereof. Any person,
excluding the trustee, but inclinding e grantor and henceficiary, may purchase at the
sule, ‘

15, When trustee sells. pursuant 16 _the powers' provided herein, trustee shall
apply. the proceeds of sale 1o payment of (1) the expenses of sale, inchuding the
compensation of the trustee and a reasonadle charge by trustee’s attonney, (2 1o the
obligation “secured by the trust deed, (3] to all persons having recorded liens
subsequent fo - the interest. of the trusice in the trust deed as ther inderests muy
aprrear in the order of their prionity and {4) the seplas, if any, 1o the grantor or o
s suecessor inanterest entitled 1o such surpluy,

16, Far any reavon penmitted by Law henefia AV JEOOE Hime 10 [ane appoint
dOSEERRIE OF ACeSNOrT H0 AR IRIIee e Nercin or fo  any s cenor traster
appoiited hereunder . Upaet sich appomtment, and” without convevance Lo the
USCESAr fruxlee, the Lather shall de vested with alf tirle, powers and Jaties confersed
upon any trusiee herein named or appointed herender, Each such appotntment amd
Substirurion shall de made by written instrioment execiited by beneficizev, continme
reference to this trust deed and its place of recard, which, when recornded in the
affice’ of the Coungy Clerk or Recander of the county or couniies vt whivh the
property s situated, shall be conclusive praof of proper appointment of the successor
trusice.

17 Truster acoepty s trust whien this deed, suly executed and ahnowledged
it made a public second sy proveded by Liw, Trussee 15 not ohligated 1o notify uny
party hereto of peading saie wnder any otier deed of trust or of any action or
proceding it witeh crarbor, deneJiciary or rustee siat! e g party unlesy sueh o dion
D1 proceading is broughs by trustee,

a7,

y that heis lawfully seized in fee

i

NOTE:

The Trust Deed Act providss that the trustee hereunder must be either an strorney, who iz an active
or savings and~ toan asscciation, ayﬂ.\orizcd.t_o do business under the laws of Orcgon or the United States,
prapetty of this state, its subsidiaries, affiliates, agents or branches, or the United States or any

member of the Oingon State Bar, o bard, 1rust company
a title insurance company authorized te insure title 1o rest
agengy thereof,

IR/ —




and that he w:ll,awarrant zmd Iorever delend ‘the same_ against all. . persons whomsoever : N~ y
. ‘. 5 O\ oug 2
6t o 5.7V

HEMESS B

e
The grantor warrants that the proceeds of the Ican represented by the: :dbove descnbed note and this trust deed are:
(a)* primarily [or gran:o: s personal, Iamrly household or agnculmral purposes (see Important Notice below),

~{B) R i tonor-{Ceven-il-grantor-fs~a-naturat ,eﬁommsxmmmemM‘pummﬁm—nmnwmt

_PUIPOSES——

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legutees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requirces, the
masculine gender includes the lemiiine and the neuter, and the singular number includes the plural.

IN WITNESS WHERECF, said grantbr has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seiler if you'did nit ceceive o Property chnri prepared Dursu.ml
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Devclupmcn( tn
2dvance of, or at the time of your signing the contract or agreement. I{ you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seiler until midnight of the third business
day following the consummation of the transaction, A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Co!uml)uc Day, Veteran’s Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by moking required
disclosures. 1f compliance with the Act not required, disregard this notice.

{if the signar of the above is a corporation,
use the form of acknowledgment opposite.)
(ORS 93.490)

STATE OF _;_....__.., County of. ...l oo L
19 (-7 Personally appemed e g e ets e e e e s L .cand

peared the:abeve <qame:j . h o h ” d ,I f h d . wI’)Ia, b(}e]mg duly suor}t]x,
eac or :mse an not one or he ot er di .sav that, the former -is the
\6\:\0/3 Bl\r\\q\_) o ; . ] '

presxdenr and thnt the latter is the
secretary of...

., & corporation,
and thm‘ t}w seal a!hxed to rhn loregomu msfrumr-nt is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors: and each of
them acknowledged said instrument to be its: voluntary act and deed.

Before me:

et oo et eea e oo eeae e e (OFFICIAL
Notary Public for _________.____ . : SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove besn patd.
b A0 2 O OO SO SU U UV UOUVOUPURP &2 17171

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to'you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parnes des:gnated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ..

DATED:. ... , 19

Beneficiary

Do not fose or destroy this Trust Daed OR THE NOTE which it securas, Both must be delivored fo the trustes for lon before will be mode.

‘TRUST DEED R . STATE OF OREGON

County of . KLAMATH . ...
I certify that the within instru-
ment was. received for record on the
29th. . day of .AUGUST , 19.79..,
atl0;hQ . o’clock A M., and recorded
in book M 79 .. on page 20556
SPACE RESEAVED 5 or as file/reel number T310L. . .
- FOR ‘ Record of Mortgages of said County.
RECORDER'S USE i ) Witness my hand and seal of
“County affixed.

Beneficiary '~

AFTER RECORDING RETURNTB. o o R
Wells Fargo Realty Services gy WM. D. MILNE
572 E. Grean Street o ,
Pasadena, CA 91101 : onm .CLEM\

' ST ) i ’
KAREN ST ik 500 & / WM

Trust Serelons




