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TRUST. DEED, made this: - .day of . A

L RN~ ugust.. . . v s 19779 U between
Raymond ‘M, ,J‘aCkSOH.‘and,.ViOJ-et. M-_A,Jackusgn,...Hqumd,.iand, Wife . .. as Grantor,

R AL e L Y ag Trustee,
BUSh Hudbandandl R » as Beneﬁciary,
WITNESSETH: )

Grantor irrevocably grants, bargains, sells and conveys to trustee in truse, with hower of sale, the property
Lamath -~ ... County, Oregon, described as: ‘

Lot 5, Summers Park, j ' Klamath, State of ‘O'Ijég:on.,

together with al and singi:lar editam; . er rights rhereunto belonging or in anywise
now or hereafter appertaining, ° f i ] 2-or hereatter atzached to or used in connec-

tion with said real estate. . S : .
FOR THE PURPOSE OF S CE of each agreement of granjor herein contained and payment of the
hreehundred d OO- TR e - =2 Dollars, with interesf

, payable. to beneticiary or order and mads by Srantor, the

tinal payment of principal and interect hereol, it not sooner paid, to be dye and payable . . }iugust 31 1Y &) .

The date of maturity of the deby secured by this instrument is the date, stated above, on wiich the final instalinient of said note
becomes due and payable,

The above described real Property is not currently used for cgriu;lmral, timber créréxihg Purposes,

To protect the security of this truse deed, grantor agrees; (a) consent 'to the making of any map or rlat of saig propedty: (b)) join in

1. To protect, preserve and maintain said Droperty in good condition ﬂ"'"“"ﬁ any. easement or crenting any: restziction thereon, () join in any

and repair; not to remove or demolish any . building or. improvement therean; subordination or other agreeient sllecting this deeq or the jien or charde

not to commit or permit any waste of said property, thereol: (d) reconvey, withogs warranty, all or any 1 vo The

2. To complete or restore promptly and in food and workmanlike Lrantes moany. reconveyonce My be desciityed Or  prrsons

manner any huilding or improvement which may be canstructed, damaged or legally entitled thereto,” ang the recitals there'r of any ma < OF facts hal

destroyed thereon, ang pay wien due all coses incurred therefor. be gonclus:vc:' proof of (e fruthiulnesy’ thereof. Trustee's fees for any of the

. To comply wiih ol laws, ordinances, regulationy, cuvenants, condi. Services mentioned in this patagraph shall pe aof less than 835,

! tions and restrictions allecting sajq property: if the beneliciary o requests, to 10. Upon any delault by grantor hereunder, beneficiary may nr any

Jjoin in executing such linancing statements pursuant to the Uniform Commer- time withour notice,” either in person. by agent or by 4 reewver 9" be ap.

y ici Y require an, ay“for : filing same in the pointed by o court, and without redard to the adrquacy of any security foyp

as well cost of all fien searches made the indebtedness hereby recured, opter npon and take Pussession of amid pron

agencies as may bhe deemed desirable by the eIty or any part thereol, in its own nagn. e 0r Gthenwive colloct the TetHs,

beneliciary. isstes and prolits, including thone Past tae gl Unpaitd, el gepty the sarme,

4. To provide and continuously maintain imurance an the buildingy lexx conts and EOenses of aperation g Hlingd tasonahle altos-

now . or herealter vrected on the spid prenuises against Inxy or damage h'y fire ney's fees HPON any indebtedness seCur voand in suen order ay berye.

and suel other hazirdn as the beneticiary may drom time 10 tige fequise, in diciary Ly determine,

AN amount not Jegs than §. . L e » Writlen in LR upon and taking possessian’ of sujyg property,  the

companies acceptalsle to. the beneficiary, with y 0 the latter; ult i ssues and profity, o the praceets of tire “and ather

‘policies of insurange shall be delivered” to the benefic) UrY as soon as insured; policies or Compensation or awards for anj taking or damage of the

H the grantor shall Iail for Ny reason to procyre any such insurance and to property,. and the application or release thereof u alcre o shall 20t cure or

deliver said policies' to” the beneficiary at least fitteen days prior (o the expira- waive any default or notice of default hereunder o invalidate any oct done
i a policy of insurance nowe 7 placed on saig buildings, Purtiant to. such pogic,,

Y may - procure the same at drantor’s cupense. The funount 12. Upon detnule by drantor in paymens ol any indebtedness secured
c.o/lt'crw{ under any lire or other insurance I)OI'C)‘_"'J)' be applied by "f"_"‘lF hereby or in his perlormance of any adreement hereunder, the :'wn»ln‘.’.uv; Hay
Ciary upon ""}"'"df‘m'-‘d"f’” secured hereby -and m such order ay beneficiary declare all sumys secured heraby imml‘(lialuly due ang payatle. In sueh gn event
may determino, or, at option ot beneficiary the entire amount so coliected, or f above described real property s cursently used oy ageicultural,
any part thereof, may be reléase] fo grantor, Such application or release shafl C 8eazing purposes, (he beneticiary may Procecd 1o foreclore this tryas
not cure or waiye any dvlaull.or notice ol delaylt hereunder or invalidate uny i H moridage in the manner movided by juw for Ortgage
act done pursuant to such notice, . . However it st real praperty s por INS) " tsesd, the b

- To keep said premises free from construction Lens ami 14, pay all at his election My proceed 10 fotrclose thi “st deed incquity e
taxes, assesaments and other charges that may be levied or g ssed upon of mortdage or direct the trustee o loreclose this frost “ vertisément
against said property  before any part of such faxes, Assessiments and other and . sale. In the latter ovent the b elicinry ar the trusfer shalt Crecute amd
charges .lu.-cnma past dues or tlc'hnquv_nt and nromptly deliver receipts therefor cause 1o be recorded his written e o defaule and his election t0 soll the
to bc-ne{n:mry; should the drantor lail (o make payment of any faxes, 85085 said described real Rroperty to satisty phe obligations secured herehy, where.
ments, insurance prentiums, Iu-m. or other charges payable by gr.’mlor.‘euhnr upon the trustee shall fix the time ang place of <ale, give nutice theroof oy then
by direct payment or by . providing ’”‘"l‘!'c“’f}'.“‘"h funds with which to required by Jaw ang proceed to foreciose this trust deed in the manner pro.
make  such payment, .Iu‘nrl‘ncinp' may, at its option, make payment thereof, vided in ORS 86.740 ¢g 86.795
and 50 with Interest at the rate set lorth in the note secured 3. Should the heneficiary eees o foreclose by advertiseenent ang sale
hereby, todether with the obligations describe agranhs 6 and 7 of thiy then alter default ar any time pricr (o five days before the date set by the
irust deed, shall be added to and become . part ol the debt secured by this trustes oy the frusiee's sale, the drantor or othes HSon s priviteged hy
trust deed, without waiver ol ‘any rights arsing Irom breach ol any of the ORS 86.760, May pay 10 the Lepefic: ¥ Or Bis. stcconrs i1 intayeay, renpec-
covenants -hereof and for. such payments, wip inferest aw olorexaid, (he prop. bively, the entiee amount fhen Aer the fegoms o The t1ust el ared the
erty herainbefore described, ns’ welt as the grantor, shal) be hound. 1o the obligation secured theeehv (irctodi, CORES and v penans ACHLD: incurred i
same. extent (hat they are bound for llu-’ payment ol the abligation Ill"'mn enloscing (he terms of e and fruster's GNP LS frevs s gy
describied, and all mch payiments shiall be mmediately due and payable with. cerding §50 cach) other than Such pution of (he principal as woulg not then
out ‘notice, and fhe nonpuyment thereol shall, ay the option ol the beneliviary, be due had  ne deiault occurred, and 1 . Do delonte, in o hics cvang
render. all sums yecured by this trose deed imnu-dm!vly due and payable and all loreelosyre procecdings shatt ! by the triosten. :
cumtitate a breack of this trust deed. ) T 14, Otherwise, the sale shall tye Jeld an the date arl at the fithy arul

. - To pay all costs, fecs and evpenses ‘of ‘this traye metuding the cose place designated in the notice ol sate, 7'l f0stre may woll ol PrOpecty pighey
of title search as well A% the O!l"i"' £Ohs "f"‘_{ fypetes of ""’, frustes nCurred Lo one, parcel or in MDA paccels and shal sl the pasest oy parcels ay
in connection with or -in enforcing ths obligation and frastee’s amg lorney'y auction to fhe highest Lidder for cash, pavable the time of sile, Trustee
fres ""'"’““‘" '""'“"”I'. . . . shall deliver 1o thé purchaser js deed in form s required by faw conveyving

10 appear in and defend any action or proceeding Purporting. to the property so sold, ‘bur without any covenant o warranty, wrpress’ or e
allect the security rights or powers of beneficiary of trustee: and in any suit, 0 ;

¢ Y R H P 4 N plied. The recitals in the deed of any ‘matters of dact shall e conclusive proof
action Or _proceeding in which the {JeﬂﬁthﬂI)’ or trustee may appear, mclumpn of the truthfulness thereat., Any person, excluding the trustes;, by i"Cl'l"ﬁ"k‘
any suit for the foreclosure of this dégq. to pay all costs and tIpenses, in- the grantor and bcm’{l'ciarl', may purchase at the sale.
cluding evidence olr title and the ben?hcm{‘y s or ‘rn:strg_a'nnorney's lees; the 15 When rrustee “sells hur.\uanl o POWers provided herein, fraves
amount of atlorney’s fees mentioned in this paragraph 7 in ai cases shall be shall apply the proceeds of sale . { 0t) the A0S of sale. in.
lised by the trial court and in the event of an appeal from any juddmetit or cluding the Compensation of the N ! a reasonable Charde By frustee's
decree ol the tring e, Krantor further agrees te pav nuech aum A the ap. dEner, () v the ahlida o secred by the e e, XY 0 all persoare
Hate court shatt adjudte ceasonable A% the benehiciary's AT fTustes’s agtae. Ravied droordeg? Hens sdeguens o The Intecesr of the tinter o the truse
teex on such appeal, deed ax their intereats TN appear in the ardee of FREH prionidy and {43 the
1i is mtually apgroed thags erphus, dloang, to the BRNIOE 0F 10 his suceesor 0 dnterest cntited gy aeh
S the ovent that uny portion or-all of said Mepety shall be tahen surplug,. .
vnder the right of “minent domain or condeimnation, hmvrln‘iur.\' shall have the 18, For BOVLeaNOn pesiitied by fan hvnru‘n‘:u'\ A frorn fise e
ihe, 0t Bt sy elects, t require that o)l g any portion of the monies pay, tins appoing A MICCONOE N Successors 1o AN SHster natveit herin E Ot any
“ rpensation for ayel taking, which are i rrcesy of the amount tegtived BUCCONSOE s apygnsinted heteumdor, Uipon sk APIANLNENE, i) 1 ithout
fo pav all seasonahle COMN, evpenses aned attorney’s feex necessarily pand oe CUOrance (o the SCCONI frustor, fhe Tatrer shatt he vasted wirk Wit Titho,
enried by BOantor i sych vroceedings, shall e paid (o beneliciary and veryoamd  uties vanterred upan 8OV trestee ferein nawed ar ouy
applicd by i fiear PR AnY feasonable coaes and evpenses and AOTey"s foey, hereunder, Each SUCh appointuzent and substitution shall be nnnle by
hoth in the teiat and appetlate COUTLS, necessarily paid or incureed by beneo instrument evecuted by Y, containing reference 10 this trese deed
ticiaty in such procecdings, and  the balance applivd upon the indebtedness and its place of record, ich, when recorded in the offic, of the Counry
secured hereby; and Srantor agrees, at its own exXpense, (o take' such actions Clerk or Record, OF counties in which the propersy is situited,
and execute such instruments as shall be necessary in obtaining such com- shall be conclus °r appoiniment of the successor’ gr tee,
pensation, nromptly upon b:-nrlicinr,\"s requoest, 17, T ACCCS  (hiv  truyst when this dead, duiv xecited and
« At any time and from time to time upon written request of bene. acknowleded . made o public. record ax frovided by, Traster is ot
liciary:, Dayment of ity fees and. presentation of this deed and the note for obligated to notify any party horeto of ,-rm;iru,‘ sle urder ther demd of
endorsement {in caze of full reconveyances, for cancellation), witheut allrcting tust or - of any action. or Neocerding in which KEARCOr Letseticiary op Trusten
the Liability of any person lor (he payment of the imlrblulnrn, tianten 1y shall be o pacty unless. auch action ar proee, ding is broughe by truston,

HNOTE: The Teust Deed Act providos that 1he ttustee hetconder must b cither an attomey, who is an ocpive memiboe of Diepon State figy, bank, trogr wapany
or savings und loun associotion authorized 10 do business under the luws of Oregon or 1he United Stotes, o title insurance ‘comprny wuthotized ra MRS Nitle 1o real
property of 1his stute, jis subsidiaries, affiliates, agenis or branches, or the United States of any agency thernaf,




The grantor Covenants and agrees to and with the'bene[icfary and
eized-in fee simple. of said-described -real property-and has a valid,

and that he will warrant and forever defend the same

The grantor warrants that the proceeds of the loan represented

(a)* primarily for drantor's personal, family,

(b) ‘for an organization, or (even if grantor is
purposes.

This deed applies to, inures to the ‘benefit of and binds
tors, personal representatives, successors and assigns, The term
contract secured hereby, whether or not named as a beneliciary
masculine gender includes the feminine and the neuter,

household or agricultural

a natural person) are for business or

all parties here to,

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete, by lining . out, whichaver warranty (a) or'(b} is
not applicable; if warranty {a) is applicable and the beneficialy is o creditor
or such word is defined in the Trulh-in-Lending Acl . and Regulation . Z, the
beneficiary - MUST comply with. the . Act and Regulation by making ‘required
disclosures; for this Purpose, if this insfrument is to be q FIRST lien 10" finance
the purchase of q dwelling, use Stevens-Ness Form . No, 1305 or equivalent;
if this insnumer;l is NOY 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, 'If ‘compliance with the - Act not required, disregard this notice.
{If the signer of the above is « corpearation; : :
use the form of acknowledgment opposite,} :
e ’ o : . 1ORS 93.490) }

STATE OF OREGON, County of ...
Personally appeared

STATE OF OREGON,

Pers'ohally appeared the above. named.

.- Raymond Me_.Jackson .and Vieqet
M..Jackson, ‘Husband.and Wife..

EYTTIT

.dng acknowledged ¢he foregoing instru- )
- ;

of said corporation and that said in.
%hnlf of said corporation by

lem acknowledged said ;
; Belore-mo:

Notary Public ior Gregsn

--voluntary act and deed.

ary Public for Oregon

My commission expires: 2_16—81

My commission expires;

their: heirs, legatees,
beneliciary shull mean the holder and
herein, In construing this deed and whenever the context 80 renquires, the
and the singular number -includes the plural.,

and that the seal alfixed to the Ibrcgofné instrument is th

those claiming under him, that he is law-
‘uniencumbered title thereto

against all persons whomsoever,

by the above described note and this trust deed are:
purposes (‘see Important Notice below ),
commercial purposes other than agricultieal

devisees, administrators, execy-
owner, inciuding pledgee, of the

set his hand the day and year first above written,

Dl and
-who, being duly saern;

each for hi;nséll énd not b.n‘e»iér' the ofher. did say thar the former is she

- president and that the latter is the
. secretary of

» & Corporation,

(OFFICIAL
SEAL)

REdUEST FOR FULL RECONVEYANCE

To be used only when eﬁllgoklenl H’uvc'bnn poid, :

eiitien, TrUStER

., The undersigned is H“le‘.'lggq:l own_an-and.holdef of.all ipdqbtadﬂe;s s:qcure‘d‘_~b;';». théi foregoing trust deed, Al sums

_ satistied. You slieréb)} are directed, on pPavment'io you of
to statute, to cancel all evidences of indebicdiess secured by
herewith todether with said truse deed) and to reconvey, without warranty, to the

estate now held by you under the same. Mail réconveyance and documents fo |

DATED: .. i 19

any sums uwing fo you under
said . trust deed (which are delivered 1o you
parties: designated by the terms ol said ?

secured by said
the terms of

rusé deed the

Beneticiary .

Do not lose or dostroy this Trust Deed OR THE

TRUST DEED

(FORM No. 881.1)
STEVENS.NESS LAW PuB, €a., PORTLAND, ORE,

mene

TR ORI

HSPACL MESERVED
FOR

RECORDER'S Use

(R

Beneliciary-

AFTER nsc_o‘@pli‘fc‘n;r'unmfr'ow’““
CERTIFED MORTGAGE €O,
836 KLAMATH AVENUE
KLAMATH FALLS, OREGON 97601

-M79

was received for record- on the

,"2«95;{).‘.(1’4@)}' of . AUGHST... ey

: atloshl o'clock. g M., and recorded

in book.,

as file/reel numper. 7311.6

Record of Mortgages of

. ... Witness my hand and seal of
County affixed.

:-«;:-‘....\fn’fd.wj,D.¢.j-MILNE
e COUNTY CLERK. - e i

o4 i A i
B}'%:{Z/\?:NJ«?‘:’\..Q\-N ) b@;LJ.ﬁf({_Deputy

19“:..79,

on page. 20577

said County.

k..«.TiiIe




