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MORTGAGE Daté"f e ’»Augnqr*")lx,
.-~ -~ Medford,

s [l’\(’ll'ortgag‘ee; (“Lender™}s .

B Chie U. S -Creditcorp

5873 Estate Dr. TR dress: 259 _Baxnett Rd., Suire.]

Klamath Falls, Oregon 97601 eenpds Medford, Oregon 97301 .
o 1. Owner mortgages to Lender, on the terms set out below, the following *Property” in __ Kl amath

Cfl'Jnty, State of Orepon , including all improvemenis now @nd hereafterierected thereon:

Mortgago; (“Owner™): Michael .Jf Plan}:enberg

Owner's Address:

A1l the following described real property situatéevin Klamath Co‘unty,’ Oregon:

Lot 20 of Kej.nnicqt’tl Country Estates, accordiné to-the -official plat thereof oh file in
the office of the County Clerk of Klamath County, Oregon. ) : ’

. .;“"Zf'“ “This N\Io{t’é‘age secures the repayment of
signed by zz=Michael J..Plantenberg

all amounts owed on a loan evidenced by a promissory note ('Mote”)

is aated —‘">‘~Au"gnc’f- \2/, 5 1979
on the Note is: .
O b

, and the original Loan Ambunt,is $

(“'Borrowcr")‘ which is payabte to Lender. The MNote
4,200.00 .The interest rate charged

J o per year on thé unpaid part of the Loén Amouﬁt. )
i % per year on the unpaid part of the Loan Amount that is not over $300,

—— % per year on the unpaid part of the Loan Amount that is over $300 but not over $1.000,
and % per year on the unpaid part of the Loan Amount that is over $1,000 but not over %5,000.

The scheduled payments on the Note are: 60

payments of at least $108.36

until the entire Loan Amount, with interest, is paid; the first payment is due on
and the final payment of the entire unpaid Loan Amount, with interest, is due on the maturity date, which is8=29=84

L or

_gacir month
Sept. 29, 1979

Lender may without notice renew or extend the Note, and this Mcrigage shall secure all such exlensions and renewals
whether or not the extensions and renewals are longer than the original period of the Note.

3.  Owner agrees to perform all acls necessary lo
insure and preserve the value of the Property and Lender’s

interest in it, including but not. limited to the following

acts: 3.1 Owner will keep the Property in good con-

dition and repair. Unless Lender expressly waives the
requirement in writing, Owner will insure the Property,
by policies payable to Lender. under Lender's loss pay-
able endorsement, for fire and exfended coverage, and
also against all other risks that _ender may require.
The amount of insurance must be enough to pay 100%
of any loss, up to the balance owed on the loan, de-
spite the effect of any co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory to Lender.  Lender may inspect the Property at
any time.

3.2 Owner wil! not sell or otherwise transfer any

Lender's written consent.

3.3 Owner will pay all taxes, assessments; liens
- and other encumbrances on the Property which might
take priority over this'Mortgage when they are due.

4. 1 Owner Tails to perform any of the agreements
made I Section 3, Lander may-pay tor tho performance
of the agreements and add the cost 1o the Loan Amount,
on which interest is calculated. Owner will'pay Lender the
costs immediately or in increased payments, whichever
Lender demands. - :

5. The following are events of default under this
Mortgage: : R i

5.1 The promised payment amounts on the

Note are not paid by the promised payment dates, or

there is a failure to perform any agreement in. the

Note. . o '
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interest in the Property, or offer to ‘do so, without

5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
~_paid for, the performance of the agreement.
" - 5.3 There is a default under any other agree-
ment that secures the Note.

5.4 Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any quarantor or-
surely for the Note, or the application for the foan
evidenced by the Note. : '

5.5  The property is damaged, destroyrd, sold,
levied upon, seized, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer. of

the Note, or any guarantor or surety for the Note,
.dies, becomes insolvent, makes an assignmeni {or
creditors or is the subject of any -bankruptey or re-,
ceivership. proceeding. '
; 5.7 Any ' partnership or corporation that bas
signed the Note or this mortgage, Or is a guarantor of
surety for the Note, dissolves or terminates is exis-
tence. ‘

6. - Altar default, Lander may take one o1 moie of

“he following aclions at Lendm s option, withoul nolice
‘to Owner:

~ 6.1 Lender may continue to charge interest on

the unpaid part of the Loan Amount al the aie of

. inl?\'esl,fs;')eci(ieci in seclion 2 abova. Lo

6.2 Lender may declare the entire unpaid

- amount owed on the loan, including. interest, 10 bhe
“due and payable immediately. '

6.3 Lender may, with respect to alt-or any por-
tion of the Property, exercise the vight o foreclose




this Mortgage by judicial foreclosure in accordance
with applicable iaw. R a ‘

6.4 Lender may, by agent orby court-appointed
receiver, enler upon, take possession of and manage
the Property, and collect the rents from the Property,
provided the Property is not then the farm lands or
homestead of Owner. Lender shall be entitled to
appointment of a receiver, whether or not the apparent
value of the Property exceeds the amount that isowed
on the Note and this Mortgage. The receiver shall serve
without bond, if the law permits it. )

6.5 Owner will be liable for all costs and dis-
bursements: Lender may be entitled to by law in con-
nection with any action, suit, or proceeding to collect
any amount Owner owes, or to foreclose upon the
Property.

6.6 -|i Lender refers the Note or this'Mortgage
to a lawyer who is not Lender's salaried employee,
Owner will pay Lender reasonable fees that Lender
actually pays the lawyer, including any for appeals;

7. The rights of Lender under this Mortgage are in
addition to Lender’s rights under any other agreements or
under the law; Lender may use any combination of those
rights. ‘ ‘ B o

8. Lender is not required to give Owner any notice,
“except notices that are required by law and ¢annot be given
up by Owner. Any notice Lender must give to Owner will
be considered given when mailed to Owner at the address
shown as ““Owner’s address” on front. = Except in situa-
tions for which a longer notice period is specifically pro-
vided by law, Owner agrees that 10 days notice is reason- -

able notice. : ! : -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

; } ss.
Klamath. )

August 24 Y

County of

19379

Personally appeared.the above-named MiChaP—l—l._Blan.cegberg
S [ . e

20588

9.: ‘Lender may require Owner to perform all agree-
ments precisely and on time, even it Lender may ‘at other
times have given Qwner extra time or may not have re-
quired precise performance. '

10. Lcndér will satisfy this P»Adrtgage when the entire
amount owed has heen paid in full, However, Qwner will
pay the fee for filing the satisfaction.

11, If all'or any part of the Property is condemned,

Lender may at its election require that all or any portion : 8

of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses anc atiorneys’
fees necessarily paid or incurred by Owner and Lender in
connection: with the condemnation, if any proceedings in
condemnatim are filed, Owner shall promptly take such
steps as may be necessary ta defend the action and obtain
.the award, - . S o o -

12. Sbetial provision‘s (if aniy)-.

Wl P P s,

Michael J. ‘Pfantenberg

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of.

Personally appeared ,ang

and’ a&\fr}o\medged {hécfgregoing instrumenttobe _____his

\}-"A‘.‘:’,\_‘

1.

. . who, being sworn, stated
that _he, the said isa .

and _he, the said ‘ isa . of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by ‘autyhority‘ of its Board of Directors.
Before me: - e

Notary Fublic for Greqdd

My c? mission expires:/a - 7,;[7/4

Notary Public for Oregon
My commission expires:
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STATE OF OREGON, )
sounty “of  Klamath )

filod for record at request of

Klamath County Title Co.

n this_agiday of_August 40 1o 79
al__12:32 o’clock __P_ M, and duly
recorded in Vol, M79 Mortgages
20587 ' o

Wﬁ;"D. MlLWE,}CQun{y\C]’@,—k :

By 24 mo l.'tA OJQA-f _l(\,z'n I

of

age.




