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Address:

(O / SHORT

CRESCENT, R §7733

Borrower(s):

Address:_pj' 0. A0X (\S—D

Mortgagee: United States National Bank of Oregon,

SLECENT . A0 G7733
CACINI.

1. - Grant of Mortgage.
KL amaT 14

County, Oregon:

and all buildings and other improv
security for the debt described bel
2. Debt Secured. This mort

By signing below, I'm mortgaging to you, UNITED STATES NATIONAL BANK OF OREGON; this pro

Seg ATTACHTD

Branch

perty in

MELTES oND Dounns

also assigning to You any future rents from the property as
tated in this mortgage.

ents secures the payment .of the principal, interest, credit report fee, late charges, '

collection _ costs, at_’z)ornqxs' fees (including 3 Y on appeals), and other amounts owing under a hote with an original amount financed of
SM,dated -] .19 . Signed by LOIS £, Sk ,
and payable to you, on which the Jast payment is due\_r,;.L ) 19‘5_5? : o . :

and extensions and renewals of an
amounts owed to you under this mo

3. Insurance, Liens, and Upkeep.

3.1 1l keep the Property - insured by companies accept-
able to you with fire and theft, and extended coverage insurance
Cy

The policy amount will be enough to pay the entire amount
owing on the debt secured by the mortgage or the insurable value

: property, whichever js less, despite any “co-insurance” or
similar provision in the policy. The insurance policies will have
ym_?)r standard loss payable endorsement.

;~Jnortgage or lien on the property, except the following “Per-
‘.,.J‘nigted Lien(s):

I'll pay taxes and any ‘debts that might become a
p it free of mort

also keep -the property in good condition and
«~fepair and will prevent the removal of any of the improvements,
e 4 If any of these things agreed to in this Section 3 are
..ot done, you may do them and add the cost to the loan. 1"l pay
:.Zthe cost of your doing these things whenever you ask, with
““Minterest at the highest rate charged on any of the notes that are
<Ithen secured by this maortgage. You may increase the amount of
& “the Payments on the secured debt 10 inciude the costs -and
interest. Even if you do these things, any failure to do them will
be a default under Section 6, and You may still use other rights
you have for the default,
4, Co-Owners or Transfers. [f there are any co-owners of the
Property they are all signing this mortgage. | won't sell the property,
ent it for more than one Year, or give it away, without getting your
fwritten permission first. I you give ‘me your permission, it won't
daffect your mortgage or my responsibility to pay the debt secured by
this mortgage.
5. Protecting Your Interest. 1’ll do anything that may now or
ter be necessary to perfect and preserve your mortgage, and I'l] pay
1all recording fees and other fees and costs involved,
6. ' Default, It will be a default:
= 6.1 I you don't receive’ any payment. on the debt se-
cured by this maortgage when it's due:
6.2 If 1 fil to keep ‘any agreement {'ve made in this
Mortgage, or. there is a default under any. security agreement,
trust deed, or other security document that secures any part of
the debt secured by this martgage

No one but you has a.

y length. The mortgage . wil alsovsecure future credit you may later give me on this property, and any other
rtgage. , '

6.3 If any yco-borrowlr or | become insolvent or bank-
rupt; :
. 6.4 If I've given yeu a false financial Statement, or if |
haven't told you the truth about my financial situation, about
the security, or about my use of the money loaned; :

6.5 If any creditor tries, by legal process, to take money
from any bank account any co-borrower or | may have at any of
your branches, or any other money or property | may then
have coming from you; or

If any person tries or threat
on t

. Your Righ
the following rights an
at any time:
7.1 You may declare the entire secured debt immmmte!y :
due and payable all at once without notice.
7.2 You may collect all or any part of the dabt secured
by this mortgage directly from any person obligated to pay it.
-3 You may foreclose this mortgage under applicable

law, s
74 You may have any rents from. the property coliected
ay the amount received, over and above costs of coilection

and other lawfuj expenses, on the debt secured by this agreement.

75  You may use any other rights you have under the
law, this mortgage, or other agreements,

8. | Satisfaction of Mortgage. When the secured debt is com-
pletely paid off, | understand that you'll give me a satisfaction of this
mortgage for me to record.

9. - Change of Address; 1" give YCu my new address in writing
whenever | move. You may give me any notices by reguiar mail at the
last address |'ve given you,

10. - Oregon Law Applies. This Mortgage and the loan it secures:
will be governed by Oregon law.

! agree to all the ‘/rins of this mor;gage%? /
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INDIVIDUAL ACKNOWLEDGEMENT

' O

S » % ,
j’éf!p’qqlw ’J‘ni’w’a’n}d‘{ﬁu above-named ey

< / o

’

and aiéqu\mlodgcd;thc foreyoing mortgage 10 be
T h e I RIS
8.5 L\ = N

RSV
(Use with Note 51-3666 on Reg, Z Loans)

.

voluntary act.

Ao I 4

N ~7
Notary Public for Oregon
My commission axpires:




EXHIBIT "A"

Beginning at the Northeast corner of the Southeast quarter
{SE 4) of Section 36, Township 24 South, Range 8 East of
the Willamette Meridian, thence South 254.8 feet; thence
West Northwesterly 316 feet to the East boundary of U.S.
Highway 97; thence Southerly along said boundary 164.5 feet
to the true point of beginning; thence Southerly along the ,
said East boundary of U.S. Highway 97 as the same now o
exists a distance of 164 feet, thence Easterly at a 90°
turn a distance of e feet; thence North along a. line .-
parallel to the Last boundary of said U.S. nghway 97 a-
distance 164 feet; thence Westerly at a 90° turn.a: dlstancei'
- -of 228 feet more or less to the point of heg1nn1ng o
.-\06 -
. .Seller reserveSpermanentl) an casement of 1ngress from
;-said ‘U.S. Highway 97 That easement to extend in a ‘general *
"Northerly-Southerly dlrectlon adjacent to the boundary of
said - U.S. Highway 97 being 50 feet in width and being
sufficiently long to enablce the scller or her successor:
in intercst to enter said U.S., Highway 97 from the existing
road on the real property to which the casement is made
“appurtenant. This easement for ingress and egress shall
be appuntenant to the follow1ng descrzbed real propert :

'.‘ OREGON COUNTY OF KLAMATH ss.

day of
—August AD., 1979 ar_ 2:37 o'clock P_M., and duly recorded in Vol.MI19 .,
of Mortggges on Page 20602
WM. D M!LNE County, Clerk

 FEE_S$7.00

) .
By_/ 4hnlfmd,“[ q»»»dl ___Deputy

Us ned Boke - 0. Bryisr - i G




