3145  TRUST.DEED
THIS TRUST DEED, made this 29ER day of ....eeeeerrr AUGRSE . .ieeereiiennircenee,
 GEORGE.E..YATES..and ELLEN V.. YATES, husband and wife

ceren

........................................‘............,.............,asgmntor,Wi‘klinmSisumnm.ustrustee.snd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. @ corporation organized and axisting under the laws of the
_United States, as beneficiary;

: S ‘ . ; '\N_iTNESSETH:
Th§ grantor irrevocably grants, bargains, sells and conveys
. Xlamakh County, Oregon, described as:

"o the trustee, in trust. with power of sale, the property it

0ot 35, Block T, HOMECRE‘ST,' according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

which said described real property is nof currently used for agricultural, timber or

togother with all.and singular the appurtenances, icnemons,
hereafter kelonging ‘o,

grazing purposes,

haroditaments, rents, issues, prolifs, water righis, essem
dorived from or in anywise apporlaining to ths sbove doscribed premises. ond oll “plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparstus, aquipment and fixturas, fogethor with all awnings, venchan blinds, fioor
covering ir place such as wall-do-wall carpeting and linoleum, shkades and builtin appliance

with the asove.described premises, including. all interest therein which the graator hes or may hereaiter acquire. for the purpose of securi

neG
perfarréwnce of“each agrecment of the grentor herein contaired and ihe peyment of the zum of FORTY. THOUSAND ANDNO/IOO
1$-. %

.=} Dollars, with interest thereon eccording to the terms of & promissory, naote of even date herewith, payable o the
beneficiary of -order and made. by the grentcr, princival and interest being payable in manthly insisilments of 5.382.80

Qctoher. .25 1979.

ants or privileges now or

: now ot herwafter instelled in or used in connection

commencing

This trust deed ahall further sccure the payment of such additional money, acquisitien of the property by e benefleiary after default, any balance remalning in the
it-any, &8 may be loaned hereafter by the beneficlary to the grantor or others  pesenvo account shall be eredited to the Indebtedness. 1 nny anthorlzed reserie account
having an Interest in the above described property, s may be evidenced by & for ‘taxes, Assessments, Insurance premivms and other charges 18 nol sufficlent at any
note or notes. 1f the indebtedness secure bx this trust deed Is evidenced by * time for the payment of such eharges as they hecome due, the grantor shall pay the
more  than one note, the beneficiary may credit payments vecelved by it UpoR - defleit to the bencficiary upon demand, and if mot paid within ten days after sveh demand,
eny of said potes or.part of any payment on one note and part on znother,  the beneficlary may at lts option add the anieunt of such defleit to the prineipal of the
28 the beneficlary may. elect. obligation secured herehy.
The grantor hereby covenantis to and with the trustec and the beueficiary Shuuld the grantor fail to Leep nn?' of the foregolng covenants, then the
herein that the maid premises and property conveyed by this trust decd are heacficiary may at its option curry out the samme, and all its expenditures there-
free and clear of all encumbirances and thai the srantor will-and his “helrs. {or shall druw interest at the rate speeitied in the note, shall be repayable by
executors and administrators sball warrant and defend hia aaid title thereto the grantor on demand and shall be gecured by the lien of this trust deed. In
agalnst the clalms of all persons whomsocver, this connectlon, the heneficiary shall have the right in its discretion to complete
any linprovements made on said premises and slso to make such repairs to eald
‘The grantor covenanis nnd ugrees to pay sald note nccording te tho ‘terma property as in its sole diseretion it may deetn necessary ar advisable.
thersof and, when due, all taxes, asseasments and other charges lsvied agninat N
said property; to keep tald property free from all encumbrances having pre- The grantor further ngrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of construction covenants, conditfons and restrictions alfecting wald property; to poy all costs,
or hercafter constructed on sald %‘rcmlses within six months from the date fres and expenses of this trust, including the cost of title search, =a well as
hereof or the date construciion is ereafter commenced; to repair and restore the other costs and expenses of the trustee ‘incurred in connection with or
promptly and in good woskmanlike manner any building or improvement on in enforcing this obligation, and trustec’s and attorney’s fees actusliy incurred;
sald property which may be damaged or destroyed an p%y, when due, all to appear.ia and defend any actlon or nroceeding purporting o aftoct the scear
costs fncurred therefor; to allow beneficiary to inspect sald property ‘at all ity hereof or the rights or ‘powers of ‘the benefi¢iary or trustee; and to pay all
times- during construction; to. replace any work or materials unsatisfactors to costs and, expenses, including ccst of evidence of title and attorney’s fees in &
beneticiary within fifteen days ajter written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy an buildin:

e or improvements now or hereafter - which the beneficiary or trustee may apptar an in any suit brought by bete-
constructed on sald premises; to keep all buildings and improvements now or ticiary to forcclose thia

deed, and all said sums shall he securoedl hy this trust
hercatter crected upon sald progerty in good rupair and 0 commit or suffer deed.
no waste of said premises; to keep all bulldinge, pmpenf and - improvements
now or hereafter erected on said premises continuously nsured against loss The beneliclary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or requiced te furnish
in a sum not less than the original principnl sum of the note or obllgation any further atatemeats of account.
aecured by this trust deed, In a company or companles accepiable to the bhene. +
ficiary, and to deliver the original poiizy of insurance fn correct form and with It Is mutually ngreed that:
approved lose pnyable clause in -favor of the benefivlary attached and with N
remium puid, to the rrluclpnl place of business of the: beacficinry at Jeast 1. Tn the event that any portion or ail of ssid property shall be iaken
Ifteen days prior to the etfective date of any such noliey of {nsurance. 1" wmder the right of eminent domain or condemnatton, the henc Icl:r¥ shall have
sald policy of insurance is- not so tendered, the beneficiary may In lta own the right to commencs, prosecute in its own name, appent in o defend any se-
discretion obtain insurance for the benefit of the beneliclary, which Insurance tion or procecdlugs, or to make any compromise or acttlement in connestion wu_h
shali be non-cancellable by the grantor during the tull term of the polley thus such trking and, if it o elects, to require that all or any portion of the money's
obtalned, payable as compensation for such tuking, which are [n excess of the amaunt re.
Guired to pay all rensonable costs, expenses and attorney’s fees necessacily pald
That for the purpase of -providing regularly for the prompt. payment of all taxes, or incurred by the prantor in such proceedings, shall be paid to the beneficiary
assessments, and governmental charges lesled or assessed against the ebove deseribed pro- and applied by It first upon uny rensanable costs and expeuses and aticrness
perty and fusurance premlum while the indebtedness eecured herehy ds In excess of B0¢o {03 necessurlly pald or Incurred by the heneficlary in such procecdings, and the
of the tesser of the orlginal purchase price pald by the crantor at the time the loan wns balnnce applled upon the indebtedness secured herehy; and the grantor agrees,
s or the beneflelary’s original appralssl salve 6f the pruperty at the Ume the oan at jls own expenst, to lake such nctiona and exccute such fnstruments as shall
wan made, grautor witl pay to the benefleiary I edditlon to the monthly payments of "E‘ HCCCHRATY In_obtnining- such. compensation, promptly upon the henuticiary's
peitieipal And Interest payable undes the terns of the nots or obligation seeured Derchy request, -
on the date tnataibments o ‘ltlnrhml and Iferest are payadle an amount equal ‘o t/d 2, "Ab any tine and trom thne to time upon wriltets request n? the bene.
of o Genes, dssexamienls, atd other ciargey due and payable Wt respeet 1o st property - flelary, payment of ita feea amd prescutation o this' deed and the nota for en-
Within sacl sticcoeiding 12 munlis atid also 1 /a6 of the taranee prombim pavable with Jorcement {in case of full reconveyance, for canceilation), without affreting the
respect th nald property within eachy pieceeding thres yeats white thiv st Deei 2 I Habiity of any person {at the payment of the flebtedneds, the trustee wny (a)
effect ad cstimated und dlrected by the benellelary, Treneticiary shall pay to the graoter womsent ta the making of any map or piat of anbd property s 4D) Join in granting
interest on satl mmounts at a rate not bess than the highest rate authorized to be palt any casciurnt of creating and restrivtbn thereon, (<3 jein In an subordination
by banks ou thelr open passbook  accounts mints 371 of 1¢%. 10 such rate I8 less ihan or other sgreement nffecting this deed of the Hen of charge hereof) £d) reconvey,
1¢,, the rate ol Interest patd shall be 4¢h. Interest shall be computed on the sieraze without ‘warranty. all or any part of the property. The grautes in-any recanvey.
monthly balance in the account and shall Le paid quarterly te the grantor by srediting ance may be described as the “person. ot persons legatly entitled thereto™ and
ty the eserow account tie amount of the interest duc. the recitals therein of any mafters or facts shall be conclusive Yn:of o the
R truthfulness thereol, Trus{ee’s fees for any of the serviceas in this paragraph
: shall be 85.00.
S Whitle the grantor b to pay ang and all t

anes, assegsments and oiher clarges Jodet R - . - o 1olap
o anevsedagalist sabil property, of any part therenf, before the same bepln to bear 3. As additlonal security, grantor hereby assigns 10 ‘:1?“:!6‘;}:?0?“?}:‘,‘ ‘:{:

interesd -ud @lhe (o pay prembuns o all insarance petieles vpim sald proprety, stich juay- ?::,l.':‘n‘,“x;;':;},?!( |,!\1-“;":‘;.,':1\:i},: \“,‘:' ',:{’%:{,v‘!;.:-:ﬁ,,;;"n,}:“f,l‘n!“m"".d thereon U‘:‘m
ments are to he made through Whe beneflelary, o3 wluresalid, The gramtor herchy authoizes an'm)tnr shatl delauit ”.‘.'Im).m“'“ at M"; “m‘f.'mld",.)“ secured hetehy or in
Wie beneficlary to pay anty und all taves, assepments atel otlier elarge Trvded ur dmpused  fhe porformance of any ns;;rmrnt Wereunder, giantor ahall have the ri M’w ool
agaikl sall property fn the athounts gy shawnn by the stateaents therea? furnlstied Ty the lect ol wuch rents, Isnues }uyulllva ’nm: pm'ﬂb. un'\l'd prioy u’, drymuTt as they
eollector of such taxes, assessments of uther charged, wwl Lo pay the tnsurance premioing breome due. and ‘,]wm,g, ‘Upan any Gelrult g,y' the geentar hereunder, the hens-
In the smounts showt on the statements_submitled by the insuranes carslers. or thelr feb - ficfary mey st ang thuie without notiee, elther In persan, by Agent or by & re
resentatises and to withdraw the sums which may be required from the resene aceount,  eplver 1o be appointed by noehurt, and without regard to the adequaey of kny
1t any, extablished for that purpese, The grantor agreey I po event to hold the beneficlary accurity tor the Inidebtledness hiereby secured, enter upon and teke possesaton of
respunisiible for fallure 1o hove any dsuranee wiitten or for any lusy or damage wrowing anld property, or any part thereot, 1 183 own pame sue for or otherwise pollecy
wut nf a defert dnoany faeranes poliey, ad the bretletarye berely s suthorized. I the the ronts, lasues aud protits, including these post due and unpatd, and apply
cretit of any ose. o comprembe aml settte with auy Ihsuratice compaity atd o spply any the M(nv: tess (nats and eapenses ol operation aud mjiection, 1';1:\\1.“““ ToxsOn-
Srell Wisuranes teceipts upen the obligathng secired by thls trst deed. vomputis the  Alle atforney's frem, Mpon any {mbsbtedness secured tereby, and in such order
amount of the indebtedaess for payment aml watiataction i full or upon sule o ollee as the beneflelary g detersane, X




4. The entering upon and taking poesession of said property, the oollection
of snch rents, Issues and profits or the proceeds of fire and othor Insurance pol-
Icies or compensation or awards for eny taking or damage of the property, and
the application or-release thereof, as aloreanid, shall uot cure or waive any de-

fault or notice of default hereunder or invalidate any. act done pursuant to

such notlee.

5. The grantor shall notify beneficlary in writipz cf. any sale or . con-
tract for sale of the above described property snd rfurnizh beneficlary. on
form aup‘i}llad it with such personal information concerning the purchaser ns

would ordinarlly be required of & new loan applicant and shall pay beneflclary
& service charge, :

6. Time Is of the essence of this instrument nnd upon default by the
grantor in payment of any indebtedness secured hcmh{ or in performance of any
agreement hercunder, the beneficlary may declare all sums secured hereby 1m.
mediately duc and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustce shall cause to be
duly filed for record. Upon delivery of said notice of default and clection to sell,
the heneficlary shall deposit with the trustee this trust decd and all promissory
notes and documents evidencing expenditures - securcd hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereo! as then
required by law.

7. After defsult and any ime prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person. so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforclng the terms o! the olligation and trustee's and attorney’s feca
not exceeding $50.00 cich) other thun such portion of the principal as would
oot then be due had no default ocenrred and thereby cure the default!

. nouncement at the time fixed :{ the preceding post)

20615

neinontl. The trustes shall
deliver (o the purchaser his dead In form as requir Ly Iaw, oonveyizg ths W
perly ‘80 sold, hut without any covenant or warranty, express or tzzpiied. '3
tecitals in: the decd of any niatters or facts shall be conclusive proof of the
truthfuiness thereof. Any person, exciuding the trustee bat including ths gaztor
and the' bepeficiary, may purchase at the sals,

9. When the Trustec sella pursuant to the powers provided hzreiy, the
trustee shall arplv the proceeds of the trustee’s sale as follows: w43y To
the expenses of the sale Including the comnensation of {he trustee, and a
reasonable: charge by the attorney. (2) To the obligstion sccured by . the
trust “deed, (3) Uo ' aull persons  having recorded Mens subscquent. 1o the
Interests of the trusfee In the trust deed as thelc Interests appear {a the
order of their priority. (4) The surplus, If any, to the grantor of the Lruaz
deaid or to his successor {n interest entitled . to . such surples.

10, For agy renson permitted by law, the beneficiary may f{rom time w
time appoint a successzor or successors to any trustee named hereln, or to any
successor truxtee appointed hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with ail title, powera
und duties conferred upon any trustee hereln named or appointed hereunder, Eack
such appointment aad substitution shall be made by written Instrument executed
by the beneficiary, eonmluinig reference to this trust deed and its place of
record, which, when reccrded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shalt be conclusive proof of

preper appointment ol the successor trustee,

11, Trustee aceepts this trust when this deed, duly exccuted and acknow-
iedged s made a publie reeord, as provided by law, The trustee is not obligated
to notify auy party hereto of pending aale under any other deed of trust or of
any -action or proceeding™in which the grantor, beneliciary or truatee ahall he @

palty unless such action or proceeding is brought by . the trustee.
8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of said notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said notice
of sale, either as a whole or in aefnrate. parcele, and {n such order as he may de-  assigns. The term “'beneficiary” shall mean the holder and owner, including
termine, at public auction to the lighest bidder for cash, in lawful money of the Fled:ee, of the note secured herchy, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or lerein. In construing this deed and whenever the context so requires, the mas.
any portlon of aaid property by public announcenent at such .time and place of

culine gender .includes the feminine and /or neuter, and the singnulsr numher In.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural. '

12, - This deed zpplies to, Inures to the brnefit of, acd binds ali parties
hereto, thelr heirs, logatees devisees, adminiatrators, wxeceters, successors and

IN WITNESS WHEREQCF, said grantor has hereunto set his h and seal the day and year first abova written,

- {SEAL}

IQF h
STATE OF OREGON e ASEAL

Jss

o ™
49— August
THIS.IS TO CERTIEY that on this day of st

Notary Public in ‘and for said county and state, personally - appeared the within named.. ... v <t e enn et e
GEORGE. E. YATES and ELLEN V. YATES, husband and wife

‘l‘o.m‘g}. pé §png1}9;'gn9wn to be the identical individual.§. named in and who executed the foregoing instriment and ccknowledged 1o me th

_:i:_gﬁé.}{,eiemle’éd/}fie same freely and voluntarily for the uses and purposes therein oxpressed.
Pl R R
: '\J-‘INC’TE:S?IMOW' WHEREOF, I have hereunto set my hand and alfixed

Ve

1919

9.LZ. ., belorte me, the undersigned. a

at

notarlal seal th and yaar lasi/ above wri 'of
/

otary Public for Oreqo
My commission expires:

STATE OF OREGON
. SS.
County of Klamathf

“‘.‘
I'certify that the wi;(i'xin instrument
was received for reconzé on the 29th

- TRUST DEED

day of . _August % 1979 ,
at 3:03 _o'clock P. M., and recorded
in book . M79 . on page?0614
LABEL 1IN COUN: Record of Mortgages of said Coulity.
TIES WHERE: . . ‘»?‘
USED.)

(OON'T USE THIS
SPACE; RESERVLD
FOR RECORDING

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beneficiary

Witness my hand and seal of Colnty
alfixed. !
Wn. D. Milne
Liwer Recording Return To: . e
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

W

Fee$7.00

BEQUEST FOR FULL !XECONVEYI(NCE‘

To ba used ounly when obligailons have been pald.

TO: Williem Sisemore, ..., Trustee

The .undersigned is the logal. owner and holder of .all indebtednoess: securo
have been fully paid and satlsfied. You hereby are directed, on paymont to
pursuant to statute, to cancel all evidences of indebtednoss securod by sald
trust deed) and to roconvey, withoul warranty,
same.

d by the forogoing trust deed. All sumsz.cocured by said trust decd
you ol any sums owing to you under the torma of said trust deed or
trust deed (which are delivored to you herewith together with said
to tho partion designated by tho terms of said trust deod the estatn now hold by you undes the

-Klamath First Federal Savings & Loan Association, Bensficiary

by -




