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THIS MORTGAGE, Made this .. 2 dny of .
T. ENRIG] »

 FRANCES'S. RIsgp = - =

deration of . . $15,000.00 L S
- B S B i, Dollars, to him paid by said maortgages, does hereby
grant, bargain, sell and convey unto sajd mortgagee, his heirs, executors, administrators and assigns, that certain real
prop’ér’t‘y ~situated ‘in Klamath County, State of Oregon, bounded and described as follows, to-wits

WITNESSETH, That s

Lot 1, 1_310ck 45, HOT SPRINGS;ADDITION‘TD THE CITY OF KLAMATH
FALLS, "in the County of Klamath, State of Oregon. -
’Subject, however, £0 the followina:, o i

1." Taxes for. the year 1878~79 are now a lien but not yet
Payable, . : : : : .

2. Regu;ations, including levies, liens ang utilit}‘assessments
of the City of Klamath Falls. ; T : o

.. Togéther with all and siagular the fenerionts, horoditamonts and appurtenancos therounto belonging or in anywise appertaining, and
which may horealter thereto belong or apportain, and the rents, issues and profits thecelrom, and any aad ajl fixtures upon said premises
at the time of the exacution of this mortgdago or at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with the appurtenances ‘unto the said martgagee, his heirs, executors, adminis-
trators and assigng forever. :
Thiy morigage is intended to secure the payment of = Q.. Promiissory note . |, of which the following is a substantial copy:

$.15,000.00 Klamath Falls,. Oregon S, 1979
'I‘woyears::ftu date, I (or it more than one maker) we jointly and
severally promise to pay to the order of . . ‘,.;.yFrances,.S,....'Risse,.,.,,...‘...\....._.‘ e
T SN e, “”.”mKlamathmEalls,mOregon“W. B
eusand. No/100. == .- . U i . .. DOLLARS)}
with interest thereon at the rate of...(..% per annum from ..., ... da,te...of,..no.te e dinterest fo be paid
. annually cand it not so paid, all principal and interest, at the option is note, to become imme.
diately due and collectible. Any part hereot may be paid at any time. It this note is placed in ey for collection, I{we
promise and agree to pay holder's reasonable attorney's fees ang collection costs, ] ion is filed hereon; it a suit or

an action js filed, the amount of such reasonable attorney’s fees shall be fixed by ¢, i f or action, including any
appeal therein, is tried, heard or decided.

FORM No. 216—PROMISSORY NOTE, . Ta BTEVENS-NCSS LAW I'U8, CD., 2ORTL AN D, oRL;

.- The date of maturity of the debt secured by this mortgage is the date on which fhe Iast scheduled principal payment bsco
due, to-wit: .. . July3ld..., 19.79.. . ) o :
The mortgagor warrants that the proceeds of the loan represenied by ‘the above described note and this mortgage are:
(a)¥ primarily for mortgagor’s personal, family, household or agricultural purposes (see. Important Notice below), )
[ Haznicati e is al-person) e Lor Busingss ur commneis LT T NS Y S P Te
paposes, L . . . BT .
This mortgage s’ inferior, secondary “and. made subject to a prior mortguge on the abovi described real ostate made. by

- and recorded in the mortgage records of the abov . .af page . - thereot, ar as
liln subar ) St tael mamber '(:‘ngiiuntv W), rerelence - to said mortgage  rocorda
horaby balng miado: the said tiest mortgage was given Yo sequre & note for the’ prnelpd! sum of 8§ g : v the unpaid

B ik . ! 5

principal. balance thereot on the date of the execution of this instrument is. § . : et and o more; interest theresn iy paid

o' Ll . SN0y said prior mortgage and the obligntions svcured thereby h:-rohmlwr. for brevity, are called
simply “*first mortgage”, ’ Ce . . :

The mortgagor covenants ta and. with {he mortgnges, his hoies, sxecutors, administeators and assigns, that he is I: wiully seized
in fee simple of said premises; that the same are free from all encumbrances except said first moartgage and further except

_those exceptions. listegd above .

and that he will warrant and forever defend the same against all persons; turther, that "he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said frst mortgage as well as the note socured heteby, prirn’i,)n,}
and interest, according ta the terms thereol; that while any part of the note secured hereby remains unpaid e will pay all taxes,

ments and other charges of every nature which may he levied or. assessed against said property, or this mortdage or the note secured
hereby, when due and payable and belore this same becomie delinquent; " that he will promptly pay and satisfy aayv and all Nens or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortsage; that he will keop
the buildings now on or which hereafter may be erected on the said prentises comtinuously insurod against’ loss or damage by fire




to rime require, in an amount not less than S -in a company
Or companies accéptable ro the mortdadee herein, with loss payable, firse to the holder of the sajd first mortgage; second. 20 the mort~
dagee named herein and then to the mortgagor as their respective’ interests may appear; all policies of insurance shal bhe delivered 1o
the holder of the said first mortgage as soon as insured and. a certificate of insurance execuied by the company in whick said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in rhis instrument, Now if she mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid ar leasy fifteen davs prios ¢ the expira-
tior: of any policy of insurance now or hereafter placed on said buildings, the morigagee may procure the Fme 3r mortdagor’s erpense;
that the mortgagor will keep. the buildings and improvements on said premises in good repair and will not comen’r or suifer any waste
of said premises. In the event any. personal property is part of the security for this mortdage, then ar the request of the mortgagee., the
mortgagor shall join with the Mortdagee in executing one or more financing Statements pursuant 1o the Unitorm: Cemmercial Code, in
form satisfactory to the mnortgagee, ‘and will pay for filing the same in the proper public ottice or offices, as well as the cost of al! hen
searches made by filing officers or searching agencies as may be deemed desirable by tle mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay
said first mortgage as well as the note secured hereby according to its terms, this conve
in tull force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amou said note or on this mortgage at vnce due
and payable, and this mortgage may be foreclosed at any time thereafter.’ And if the mortgagor shall fail- to pay Any taxes or charges
or any lien, encumbrance or insurance premium as above provided for. or fail to do or perform anything required of him by said firs?
mortgage, the mortdagee herein, at his option, shall have the right to make such payvments and to do and perform the acts required of
the mortgagor under said first mortdage; and any payment So made, together with the cost of such perlormance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hersby without waiver,
however, of any right arising to the mortgagee for breach of ‘Kovenant, And this mortdage may be {foreclosed tor principal, interest
and all sums paid by the mortgagee ar any time while the mcr Cts to repay any sums so paid by the mortgagee. In the
event of any sujt or action being instituted to foreclose this ‘mortgage, the mortgador agrees fo pay -all reusonable costs incurred by
the mortgagee for title reports and title search, all statutory éhsts and disbursements and such lurther sum as. the trial court may
adjudge reasonable - as plaintifi’s attoraey’s fees in such suit or action, and if an sppeal is taken {rom any judgmens or decree entered
therein, mortdagor further promises t0 pay such sum as the appellate court. shall adjudge reasonable as plaintifi’s atterney's fees an
such appeal, all such by the lien of this mortgage and included in the decree of forsclosure,

afreements herein contained shall apply to and bind the hes F, executors, administrators and

t8agee respectively. ;

action is commenced to foreclose this mortdage, the Court may, upon motion of the

to collect the rents and profits arising out of said premises during the pendency of such foreciosurs, and apply tho samw, affer lirst
deducting all of said receiver's proper charges and expeuses, to the payment of ¢ 18 under. this mortgoge,

In construing this mortgage, it is unde £ e may be' more than one persoa; that i¥ the con.
text so requires, the singular pronoun shail be i he masculine, the {eminine and the nouter, and
that generally all dramatical changes shail be made, as i i provisions hereot apply equally to carporations
and to individuals. s

and ‘such other hazirds as the morfgages may from time

all obligutions securred by
yance shall be void, bus otherwise shall remnin

moerigagee, appaint o receiver

IN WITNESS WHEREOQF, said mortdagor has hereunto se hi mnd%yiny and,ypar first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b) is not applicable. If warranty (a} is applicable and §f
the mortgagee is a creditor, as such word js defined in the Truth-
in-lending Act and Regulation ‘Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stoevens-Nesz Form No., 1306 or similar.
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STATE OF OREGON

m

RTEETRETIN

Ceunty of . I ~4MUMATF S i o

BE IT REMEMBERED, That on this o Y day of

A).H,{,./SQ s s a 7]’3

before my, ti undersigned, s notarypudlic in and for said cn’x}nry ared state, pch(éx. Uy appeoared the within nrnied
1. - A bl ‘ R o .

[ S

- .

Ny <
st S ey 0Tl

o '.A“.'.. o e ... S [N ; .-. satiel .,‘ . ;‘,.. S : . .
Known-to tie t5.be- th identical individual. ... described 1 and who executed the within instrumens and acknowl.
IR » < i .

;“e'd'gé'd to:"n?@ that', ) . executed the same freely and voluntarily.
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. IN TESTIMONY WHERE(')F;’_I. have hereunto sef !py"ilnp{!fund}clfi‘\'en'

"e et - s o,
my official-séal the day and year lust_abovy writeen,

otary Pub‘l;z; for Oregon,
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