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THIS TRUST DEED, made this A
..Charles L..and. Barbara..Jo Whittington, husb

B3547L57)

TRUST DEED

STRYENS.NESS LAW PUBLISHING 0., PORTLAND, OR. 37224 )

™ o
Vol 4 _Puge ROBLT

19.79..., between

R Transamerica Title. Insurance. Compan
Lenard B. and ® lgghai “husband

T

as Grantor, , as Trustee, and

E T PP 'Y

as Beneficiary, : -
WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ....Klamath. .. ..........County, Oregon, described as:

Lot 17, Block 7, Tract No. 1042, TWO RIVERS NORTH, in the County of
Klamath, State of Oregon e

¥

together with al! and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING iC’)ERFORMANCE of each agreement of grantor herein contained and payment of the
n : . :
Twelve Thousand and '~ /cents.

sum of

e R e et i« Dollars, with interest thereon according to the terms of a promissory '
note of even date herewith, payable to beneliciary or order and made by - grantor, the linal payment ol principal and interest hereof, i
not sooner paid, to be due and payable .ON O before 15 years, forom_August 27, 1979. ‘

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said riote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein. is sold, agreed to be
sold, conveyed, assigned or- alivnated by the grantor without lirst having obtained the written cunsent or approval of the beneficiary,
then, at the beneficiary's option, all ubligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein. shall beconie immediately. due and payable,

The above described real property is not cumrently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good coadition
and repair; not to semove or demalish any building or improvement thereon;
not (5 comunit or permit any waste of said property.

2. To coinplete er restore promptly and in good and workmanlike
munner any building or itmprovement which may be constructed, damaded or
destroyed thercon, and pay when due all costs incurred therelor,

To comply with all laws, ardinances, regulations, covenants, condi-
tions ‘and restrictions allecting said property;. il the beneliciary so requests, to
join in executing such financing statements pursuant (o the Unilorm Commer-
cial Code as the beneficiary ~may require and to-pay lor-filing same in the
proper public olfice or olfices,” as well ‘as the cost of all lien searches. made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary. Coe s

4. To provide and continuously muaintain insutance on the buildings
now or herealter erccted on the Sfl;(: premiees ml‘ninsf loss” or damage by lice
and such other-hazards as epeficaey Ly, Hue jpe, geguiire, in
an amount not lesy than Sfﬁll i?’gu ra131é ‘Qéluévirlen in
companies acceptable to the beneliciary, with loss payable 1o the latter; all
policies of insurance shall be delivered to the beneliciary ax soon as insured;
il the grantor shall inil for any reason to procure any such insurance and to
deliver said policies to the heneficiaey af least lilteen days prios 10 the expita-
tion of any. policy ol insurance now or heeoalter placed on said huildings,
the heneliciary may procure the same at drantor's expenue, Tha amount
collected under any lire or other insurance policy amay be applied by heneli-
ciary upon any. indebtedness secured heveby aml in such order as beneticiary
may determine, or at option ol beneliciary the entire smount so collvcted, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nofice. ‘

5. To keep said premises free lrom construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
adainst. said property belore any part of such fares, assessments and other
charges become past due or. delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor Iail to make payment ol any tases, assess-
ments, insurance premiums, liens or other charges payable by grantor, orther
by direct payment or by providing  beneliciary with funde with which o
make such payment, beneliciary nay, at its aption, make payment  theteo!,
and the amount so paid, with: interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become @ part of the debt secured by this
trust deed, withaut waiver of .any rights arising from' breach' of “any of the

covenants . hereol .and for such payments, wth interest as aloresaid, the prope.

erty  hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound lor the payment ol the ebligation herein
described, and all such payments shall be immediately Jue and . payable with-
out notice, and the nonpaynient thereof shall, at vhe option of the beneticiary,
render all sums secured by this trust deed immediately. due and payubie and
constitute a_breach of this trust deed. :

6. To pay . all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and rxpenses of the irustee incurred
in connection with ar in enforcing this obligation and tiustee’s and attarney’s
lees actually incurred. .

7. To appear. in ond delenid uny action or procecding purporting to
allect the security rights or powers ol beneliciary or trustee; amd in any suif,
action or proceeding in which the beneliciary or (rustes may appear, including
any suit for the loreclosure ol this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
nonnt. of atterney’s fres mentioned in this parageaph 7 in all cases shall be
fived by the teinl vourd amd I the ovent of an appeal from any judgmenr or

ool the trlal conet, gesndir tnelther agreex fo pay suvlt st an (he aps
poallate conrt alall adjadge tramnalile av the heaeliviany™s o tnsfoa's aftie
ttey’s fees on such appeat.

It is mutually agreed thue! BRI :

8.. In the event that any portion oc all of said property shall be tuhen
under the right of i t o in or cond. ation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay alf reasonable costs, cipenses and attorney’s fees necessarily paid or
ineurred by gdrantor in such proceedings, shall be paid to beneliciary and
applied by it birst upon any reasonable costs and eapenses and tttorney’s fees)
both in the trial and appellate eourts, pecessarily paid or incurred by bene-
ticiary in sueh’ proceedings, and the halance applicd upon the indelstednens
anctred hereby: and grantor agrees, af it own evpense, to:take such actions
amd pxecute steh instruments ax aball be' necessary in obtaining such cont
pemsation, promptly apon beneliciary's request,

At any time and Lo tinie (6 Lime upon written request ol henee
ficiary, payment ol its Ieen and presentation ol thiy deed and the note for

endorsement (in case of lull reconveyances, for cancellation), without allveting |

the. liability ot any person for-the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat ot said property; {h; join in
granting any easement or creating any restriction therecn: {¢) join in any
subordination or other agreement allectind this decd or the lien or chairge
thereol; {d) reconvey, without warranty, all or any. part of the properiv: The
grantee in any reconveyance may be described as the “persan or persony
legally entitled thereto,” and the recitals therein of any matters or facts shail
be‘qnnclusiva prool of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.
. 10, Upon uny detault by. grantor hercunder, beneliciary may -2t any
time withouf notice, either in person, by agenit of by & receiver o be ap-
pointed by a court, and without regard to the adequacy of uny security for
the indébledness hereby secured, enter upon and rake possession ol said prop-
erty or any part thereof, in its owrr name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the sams,
Iess costs and expenses ol operation and_ collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, snd in such oeder as bene-
liciary may determine,

11, The entering upon -snd  taking’ possession. of sad  property, the

" collection of such rents, issues and prolits, or the proceeds of fire wnd other

insurance policies or compensation or awards jor any taking or damage of the
propecty, and the application vr relense thereol ay adoresaid, shail not cure or
waive any default or notice of delault hereunder or mvalidate any act done
puraant to such notice.

12, Upon default by grantor in peyment ol any indebfedpess avcured
herelyy or in his perlonance of any agreenient hecennde:, the bheneficiary may
declare sl sumy secured hereby inunediotely due and navabie, Insuch an event
and il the above dessribed real property s currently used. lor agricialtural,
timber or grazing putposes, the beneficiary may. proceed tu loreclose this trust
deed in equity, as a- mortdage in the munner piovided by law lor mortgade
lareclosures. However if said real property is not so currently used, the bene-
ticiary _at _his election may proceed to foreclose this trust deed in equily as a
mortgage or direct the trustee to loreclose this trust deed - by advertisement
and sale. In the latler event the heneficiary. or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
said described 1eal property to satisly the obligations secured hereby, wheee-
upon the trustee shall lis the time and plase of sale, give potice theeeof as then
required by law and puoceed (6 loteclose this feust deed in the manner pro-
vided in ORS 86.740 to H6.795.

13, Should the héneliciary elect 1o toreclose by wivertisement and sate
then alter delaul: at’ any time prive o five days belore the date hy the
trustee for. the trustee’s zale, the grantor or other person so pri 3
ORS 86.760, may pay to the heneliciary or his successors’in interrst, ieapec-
tively, the entire amount then due under the terms of the trust deed aned the
ablifatinon secured thereby (including costy’ aned expenses actually incurred in
enforcing the terns of the oblidation and trustes’s apd atiorney’s less yot ey
coeding $50 cach) other than such portion ol the principal as would not then
be due:-had no default occurred, and thereby cure the delault, ire which svent
ail forecinsure proceedings shull be dismissed by the frustee.

4. Otherwise, the sale shall be held on the dote and at the time and
place desidnated in the natice ol sale. The trustee may sell sxid property cither
in one parcel or in separate parcels ond hall sell the  parcel or pitecels at
auction to the highest bidhler for cash, payahle at the tune of sale, Trusive
shall deliver to the purchaser s deed in Iotm as requiced by law conveying
the property 3o sold, but without any covenant or rranty. express or i
plied. The recitals in the deed of any matters of lact 1 be conclusive proot
ol the truthlulness thereol, Any person, eachiding the trustee, bt including
the grantor and bencliciavy, muy purchase at the saie,

. 15, When rrustes sells puesuant o the powers provided herein, trustee

.~ shall apply the proceeds of sale ta payment of (1} 1he expenses. of sale, in-

chuding (he compensation of the frustee and o reasonalide charge Ly frastec's
Artorner, (2 feo the ohfidation secarsd by the trust ddeed, £33 (o ali persony
having tevotded Slers acbaeguent £ e didecost of the finstes iy the tragal
dead av fheft interesty may appest it the onfer of thele peiceity and (45 the
strplag, Hoany, to the drantor. or to his suscessar o dnierest entithed tn auch
surplus,

16. For any reason. permitted by law  benelivinry may from tinie e
time appOIND @ SUCCESSUT OF SUCCRSSGrS 10 any frustee named herein or rG any,
successor trustee appointed herevnder. Upon such appoinfnent, and o frhout
conveyance to the successor truster, the latter shall be vested w it ali tile.
powers and duties conterred upon any trustee heeein named or apointed
hereunder. Each. such -appointiient and substitution shali be made by writien
inaframient executed by heneficiary, containing refecence to thia trust deed
amd Cits place of reeord, which, when recorded Cinc the oltice of the County.
Clotk or Recarder ol the county or countivs in'which the progiesty i situated,
shall he conclusive proot of propec appointisent of the suceessn fruster,

17, Trustee accepts this trust when this desd, duly evecuted  ami
acknowledged s nade w public tecord as guovided by Law, intee i ot
obligated o notity any patiy herete of pendis e under ot Gther ddved f
trust .or ol .any action or proceedingd in which granfor, beneliciary o1 tivatee
shall be a party unless such action or sproveeding is hrowught by Sraster, 7,

NOTE: The Trust Deed Act provides that the trustee hereunder must be aither an ottorney, who i an’ adtive member of ‘the Otegon State Bar, & bank tust comifany

or savings ond -loan assaciation .autherized 1o do business under the laws of Qragon

or .the" United Stotes, « title insurance cormpuny -outhotlzed 10 intwre ttle 3157 1eal

property of this state, its subsidiories, affiliates, ngents or branches, or the United Stotes or any agency, theseof.




A . Presented by ¢he above describeq note ‘an
Susehold or 4 ticultural Urposes (‘se 1part,
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devisees, admx'nisrmrors, execy-
ddee, of the
requires, the

This deed n
tors, personal Tepresentatives,
contract secureq hereby,
masculine gender include

! for this Purpose, i nt is to he o FIRST lien to finance ‘
the purchase of ¢ dwelling, yse Stevens.Ness Form No. 1305 o equivalent;
if this instrument - s NOT to be ¢ first lien, use Stevens-Ness Form No. 1306, or
equivalens, If _compliance with the Acp not required, disregard this nofice.
(I the iign-r of the above is o €orporation, . .
vse the form of ucknowledgmem opposite.)

{ORS 93.4%0)

STATE oF OREGON, County of . T Y ss
—_— . 19

STATE ofF OREGON,
County of .

J
27 1979 .

S SN, Persdnally appeared
e e who, each being firss
duly sworn, did say that the lormer g the....

president ang that the laéter iy the.

secretary of

Personally appeared
-Charles [, S
hittington, d wife,

RECEISE o ’ B B frument was signed and

t‘I‘u»!,". nd uclmowledged the foregoing instry. 2 i Fi i ol its boarg of directors;
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REQUEST ron FULL RECONV#YANCE
To be use4 only when obligations hove been Paid,

without warranty,
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Benelticiary || L Witness my hand  ang seal of
neficiary .
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Ny 2]
} HAME Trrig
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EXHIBIT a

Y€ under the te
All paymen@s

3. Grantor to Property taxes, on the
broperty secured hereby, e due ang before they
become delinguent. Grantor to furnish preof of said
payment, annually, by December 1 of each year,

4. If Grantor sells, conveys or otherwise trans-
fers his interest ip this trust deeg or the Property secured
hereby, the remaining balance due under the terms of this
trust deed ang hote shalil’become immediately due ang
bPayable, '

Grantor: Beneficiary:

/'

Lo

STATE OF OREGON; COUNTY Of KLAMATH; s,

“iled for record qt request of'—hamam-e.ticﬂitle-—Coﬁ_.—-__-_--
e -29eh-dov of —dugust A D, 1974 o348 clock P o
“.Iv recorded in Vol .&___, of &S&g&.@imw“m,. on Page 20627
0 WmD, Mi N&, County Clen
fiagiﬁ4ﬁ>$;lzﬁlﬁziﬁJ

e P,

Fee $10.50




