D

o ?voz;i‘?ég PageR0638 —~

| TRUST DEED
.. 'THIS TRUST DEED, made this 28th day of Augusi: 19..79..., betwsen
.ov...JAMES. W.. .CHAMBERLAND. .and. .SUSAN .D.. CHAMBERLAND, . hushand..and .wife...........

D I I N AT AT P

.'............................‘.........,.................asgrantor,WiliiamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orgenized and existing under the laws of the
.United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains; sells and conveys to the tfustee. in trust, with power of sale, the property in
..KlamathcCounty, Oregon, déescribed as:

A parcel of land situated in the NE1/4SW1/4 of Section 12, Township 38
South, Range 8 East of the Willamette Meridian, in the Count ‘

State of Oregon, more particularly described as follows:
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Beginning at a 3/4" iron pipe on the East line of"NE1/4SW1/4 of said
Section 12, said point being South 00° 03' 29" West 651.50 feet from
the center quarter Section 12; thence from said point of beginning
North 89° 42' 28" West 100 feet along the North line of the S1/2 of
Government Lot 6 to the true point of beginning; thence continuing
North 89° 42' 28" West 343.01 feet along said North' line of the S1/2 of
Government Lot 6 to a 5/8" iron pin; thence North 17° 24' 13" wWest

682.89 feet to a 5/8" iron
Section 12; thence South 89

gin on the North line of the NEl/4Swl/4
47' 18" East 100 feet along the North line

of the NE1/4SW1/4 Section 12 to a point; thence in a Southeasterly

direction a distance of 813.42 feet more or less to the true

beginning.

point of:

o

which said described real property is not currently used for agricultural, timbor or grazing ' purposes,

together with all® and singular tho appuriensnces, tenements, hereditamants, ronts, issues. profils, wolar rights; “easements or privileges now er
hereafter balonging to, derived from or in anywise apperiaining to tho above describod promises. and all' plumbing. “lighting; heating, venti-
lating; "air-conditioning, refrigereting, waiering and irrigation apparatus, oquipment and fixtures, ‘fogother with all awnings. venoian blinds, Hoar
covering in. place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereafter instalied in or used in connection
with the above described premises, including all interest therein which the grantor has or may héreafter acquire, for the purpose of s

cufing
pegoormaé\caé:f eoaéh agreement of the grantor herein contained and the payment of the sum of S IXTY. THOUSAND ANDNO/]-OO

($ 2 .

Marxc 19

This trust deed shall further sccuro the payment of such additional money,
it any, as may be loaned hereafter by the beneficiary to. the grantor or others
having an Interest in the above described J:ropert{. as may be evidenced by a
note .o¢ notes, - If the indebtedness secured by this trust deed s evidenced by
more than onec note, the beneflciary may credit payments recelved by It upon

any of said notes or part of any payment on one note and part on another,
a8 the beneticlary may elect. *

' The grantor hereby. covenants to and with the tiistee and the beneficiaty
herein that the said premlses sud property conveyed by this trust deed are
free and clear of all.encumbrances and that the grantor will and his belrs,
executors and-administrators shall werrant and defend his sald title thereto
against the claims of 'all. persons whomsocver. s

The grantor covenants and agrees to pay aaid note according to the terms
thereo! and,” when "due, all taxes, assessments and other charges levied against
sald property; to keep enid property ‘free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sald ‘premises within six months from the date
hercof. or the date construction .is iierenfter commeneed; to repair and restore
promptly and In good workmanlike manner any bullding or Improvement on
sald property which may be damaged or destroyed and pay, when due, al)
costs incurred therefor; to allow beneficiary to Inspect sald property at .all
times during coustruction;. to.replace any. work or materials unsatisfactory to
beneficiary within fifteen dnys after written notice from beneflciary of such
{act; not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or

hereatter erected upon said proEeny in good repair and' to' commit or suffer "

no waste of sald premises; te keep all buildings, pmpeni' and improvements
now or -hereafter erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in'a. sum not less than:the original principal sum of the note or obligation
secured-by this trust deed, in a'company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
?remium paid, to the principal piace of business of the heneficiary at Jeast
ifteen. duys prior to the effective date of any such policy of Insurance. It
sald policy of insurance Is not so tendered, the benoficiary rsy in its own
discretion. obtain insurance for the benefit of the beneflcinry, which Insurance

shall be non-cancellable by. the grantor during the full term of the ‘policy thus
obtafned.

That for the purpose of providing regularly. for the prompt payment of ail tuxes,
assessments, and governmental churges levied or assessed against the above -described pre-
perty and Insuranee premfum while the indebtedness secursd hereby Is In excess of 8G%
of the lesser of the orizinal purchase price paid by the grantor at the time the loan was
made or the beneffeliry’s original appralsal salue of the property at the tlme the lozn
wag made, grantor will pay to the leneficlary in addition to the monthly payments of
principal and interest: payable wnder the terms of the tle: or ohllgation securcd herehy
ot the alate Installments en privelpal and Interest are. pavahle an amennt equal 1a 1 12
of the taves, axesemcnts, and oher chatges dun and pavable with tespect tu salil propenty
within eaeh sheceedting 133 wontlin amd also' 1248 of the jumeance premtum fayable with
respeet: boowald property  within each  sieeeeding three yeats while this Thust: Devd: i
effect ny estimated and directed by the beneficlary, Reneticlary shall pay to the grantor
intereat can sald wmobntz ata rate not less than the highest rate autbortzed to be pald
by bunks on thelr open pussbook accotnls minus 3 /74 of 156, 1T sueh rate Is fess than
165, the ente of interest patd shall be 4<%, Interest shall’ be. computed on the avernge
monthly balance fn the account and shall be pald quarteily tn the grantor by creditly
ta the vacrow aceount the smeount of the Interest ue.

While ‘the grnntor ly to pay eny and all tises, assesiments and other clrges Tevtid
ar awsesand mgalisst sakil propesty, of sy part therea!, hefore the aame begtn 1o bear
Interest atd abio to pay prembns ot sl insuranee pollcies upon said praperty, sich pay-
ments nre to beowende throughs the beneflelars, ns aforesalil, The wrantor hierehy. auitorlzes
the benefletnry o pny any nnd all taxes, nasersments and mthee charges Tevded or npusedd
azainal aald property W the apotnta da slumn by the statements thereof Nirnlshod by (e
enlleetor ol such taxes, dssessiients ot ather ehdiges, aint 1y ay e fuananee premiums
I the wwotta shown ot the statements sobimd(led by the Bairanee carebeo. or \ﬁmu tems
tesetitatives amd to withdenw the st whilen may by tequlted fron the reeenve reeount,
3oy, establishied for that purpese; The grantor agrees fuome ovent to bald the Tl ivinry
resporstible for faflure tn bwee any Jusurapee wiltten or for any dosx or damage graning
ot of 8 defeet i sny Ineuranee polley, and the bemefielary bereby I3 aatlordzed, In the
event of any loss, to compremise and settde whth any nstrance company and to apply anv
sich Insurance reeelpts apon the oliligations kecured by thls trust deed, In computing the
amsint of tha fudeltediess for paviment nnd satlzfactlon fa tull or upon sale or other

Dollars, with interest thercon according to the ‘terms of 2 promisscry note of even dale horewith, aysble ta the
9 Y ; P
beneficiaryhor irsder and made by the grantor, priacipal and interest being payable in  monthly instaliments of $.062.80

. commencing

acquisition of the property by the beneflctary after default, any balance remalning in the
reserve account shall be credited - Lo the indebtedness, If ‘any authorized reservs secount,
for taxes, assessments, insurance premiums and. other charges is not suffuclent at  any
time for the payment ‘of sueh charges as they hecome due, the grantor shadl pay fhe
deflely to the heneficfary upon demand, and i not pald within fen days atter sach demawnd, .
the benefictary. may at its optlon add . the amount of svch defislt to the prineipal of the
obligation secured herehy,

Should ‘the. genntor {ail to Leep any of the foregeing covenants, then the
beneliciazy way b fte option carry out the smne,. and ail its expenditurss there.
for shall draw interest at the rate specificd in the note, shall be repayable by
the grantor on demnand and shall by secured by tha llen of this trust deed. In

- -this connection, the heneliclary shall have the right in its discrerion to complete

any Improvements mede on said premises and alee to make such repalrs to said
property ‘as. in its sole discretion it may duem‘necmmr'y‘ or. adviaable,

The grantor further egrees to comply with 21} laws. ordinances, regulations, -
covenants,” conditlons and resteictions affecting sald property; to pay ali roste,
fees nnd’ expenses of this- trust, including the cost of title search, as well #s .
the other costa and cxpenses of ~the (rustee Incurres in connectlon with “or
in enmrcinF this obligation, and. trustee’s and attoraey's tees ustundly incurred;
to appear In and defend any sctdon or proceeding purpurting 1o affect the secer.
ity hereof or the tights or ‘pawers of the teneticiary or {rustee: and to pay all
costs and expenses, including cost of evidence of titie and attorney’s fees In a
reasonable sum to be fixed by the court, in any such action or proceeding in:
which the beneficlnry or trustee may apacur and in any suit brought by bene.

{iicinlry to foreclose this deed, and all sald cums shall be secured by this trust
ced. N

The benefictary will farnish to the grantor on written request therefor an
annual statement of account but shail not be obligated or required to furnish
any lurther statements of account. :

It is ‘mutually sgreed that:

1, In- the event that any portion or all of stid property shall be taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosecute in' its own name, appear in or defend ARy ac-
tion or procecdings~~r. to make any compromise or settlemnent In cunnection with
such taking and,. ‘w0 elects, to require that ali or any portion of the money’s
pu?'ublu ns-compe, ‘n for such taking, winch are In excess of the amount pe.
quired 1o ‘Sh’ly all 3+ nable costa, expenses and attorney's fees necessarily pald
or fncurred by the’ .ntor In such proceedings, shall be paid to the beneticiary
und applied by it fizst upon any reasonable costs nnd expenses amd attorney's
fecs necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the fndebtedness secured hereby; and the grantor Agrees,
at its own expense, to take such actions and exccuté such instruments as shall

he necessary in. obtaining cuch compenzation, promptly upon the beneficiary’s
request, .

At any thue and from tlme to time upon written request of the bene.
payment . of lta feca and presentation. of this deed and the note for en:
et (In enwe of full reconveyance, for eancellatlon), without aliccting the

Hability of muy person for the payment of the indehtedaess, the trustee msy ()
consent to the making of any mwap or rlul of sald property; (b) Join In granting
any casement oF creating and restriction thereon, (¢) Join in zoy subordination
or other agreciment nffecting this deed or the ten or _charge hereof; (d) reconyey,
without warranty, all or any part of the property. The grantes In BRYy reconveys
ance uay be deserlbed -as the “person or personx legally entitled thereto™ and
the secfints thereln of "any mintters or facts shall be concluadyve proof . of the

trothfulnean thereof, Trusfec's fees for nny of the services fn thls paragraph
ahall he §5.00.

3. Ad ndilitlonal securlty, grantor herehy assigna to heneficlazy during the
contintinhee of these trusta wll rents; {naues, royalties and profita’ of the Jrren
perty affected by this deed and of any personal propesty located thereon, Untii
srantor shall defanll n the payvmeat of sny Dndeblednres sreured hershy nr in
the pesfonmance of nny agreement hereunder, grantor ahall have the right to b
loet all aueh rents, (zaves,: toyslties and profite vamed prior tn defsull ne they
hecsne due.and payable, Upan- any. default by the granior herevunder, the hena
flelnry miny b nny thiee without notice, elther In prrann, by agrnl or by & ¥m
celver to be nppolnted by pocourt, amt without regard (o e adequary of sny
secnpdty. for the fnfebtednesa hereby secuted, enter upin and take possesafnn of
sald property, or any part thercol, 'in ls oWt name sin (or or otheewfse onlleat
the rents, fssues aml profits, chuding those past due and unpald, and apply
the same, fesr costy and cxprnyes of .‘v‘vrmuun and cotlectlon, aeluding ressai.
ahle attorney’s fees, upon any . ludebitedacas secured berebs, and tn sueh onter
na the heneflcinry tuny deterinine
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4. The entering upon and taking possession of sald property, the collection gouncetnent at the thne fixed by the preceding m::rommmt. The trustea shall
of sneh rents, fasues and profits or the proceeds of fire and othog lnsurance pol. deflver Lo tha purchaser his’ o, In forin aa requl by law, oonveylng the
icies or compensation or awards for any. takin, or. damage of the property, and borty su mold; hut - without any covenant or warranty, axpreas or implied. The -
the applicatfon or reloase thereof, as a oresald, shall not cure or vaive any de. reclials o the dsed of any nmalters or facts shall fho conclueive prool of the
{ault orunom:c of default hereunder .or lnvalldate any act dono pursdant to trathfulness thereof, Any peraon, excluding the trustee but Including the grantor
notice,

such and the bcne!icl::.’r;', may purchase at the sule,

Hng ‘of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein; the
o! the roperty and - furnish beneficlary oo a - truster ansll a PlY the procesds .of the trustee’s aale as follows: {1} . Ta
p'f‘lled it with such personal in ormation oonocmlnsz the purchaser as the expenses of the sale including the compenaation” of the Lrusiee, and a
rdinarily be required of a new loan applicant and shali pay beneflclary reasonable chnrge by the atiorney, () Ta 1hy obligation secured hy  the
a service charge. trusi deed. (29 Vo all persons havieg  recorded  liens subsequent” 15 the
interests of the irustee in. the trust deed as thefr interests appear in the
6. Time is of the eisence of this instrument and upon defrult by the order of thelr vrioriby. . (1) The surplus, i any, to the grantor of the tenst
gruntor in payment, of eny Indebtedness secured hereby or in performance ot any deed or 1o his successor In jnterest entitied to such surplus.
Agreement ,;Iercunder. the beneticiary may declare a} y It : .
mediately due and payable by delivery to the trust fault 10, For any reason permitted by law, the beneficiary may trom time to
and election to sell the trust t & successor or successors o huy trustes namvd Lereln, or to any
uly filed for record. Upon deli d suceessor trustee appointed hereunder, Ugpon sueh appointment and without con.
the benetic veyance to the SUCCLASOr trustee, the latter shall be vested . with al title, powers
notes and and dutiea conferreg upsn uny trustee herein aamed or appointed hereunder, Bach
trustees shall fix the time such appointment and substitution shall he made by written inatrument execyted
required by law, by ‘the benefiginr o contafuing reference to this. trust desd and its viace of
. record, which, when recorded i the office of the county clerk or reenrder of the
7. After default and any- time prior to five days bofore the date’ wet county or counties In whieh the property is situated, sholl be conelnsjve proof of
by the ‘Trustee for the Trustee's sule, . the grantor or other - person preper appointment of thy FUCCORSOr frustec,
privile ay ' the entire amount (hen due under this trust deed and
ed Lhereb,\; (including costs and expenses actunlly tneur Pl Tiustee necepts this Lrust, when this deed, duly exccuted and scknow.
t the obligation and trustce’s and attorney’s fees Indged Bs mada g public record, ps provided by law, The trustee ts not, ohligated
not exceeding 35000 ench) ofher than such portion of the principnl a8 would to notify any party herelo of pvnd[nu sale under mny other deed of trust nr of
not then be due had no detoult oceurred - npd therehy cure the detault, any actlon or procesding in which the grantor, beneficiary or irustee ahiadl he a
. arty ntless wueh nefion or proceeding s hrought by the teister,
8.  After the lapse of such time as may then be required by Iaw foilowing X .
the recordation of sald notice of default and giving of aaid notice of snle, the 12, This deed upilies to, Inures to the benefit of, and hinds alj parties
trustee shall sell said property at the time and place tixed by him In said notice hereto,  their heirs, legntees devisees, ndmlnlstralurs, Lxecutors, suecessors ang
of sale, elther as a whole or in neg:mtc parcels, and fn such order as he may de. assigns, The term “beneficlary™ shal menn the helder ang owner, including
termine, at public auction to the highest bidder for cash, in lawful money of . the {.lcdgee, of .the ugte tecured : hiereby, whether or aot named as a beneticliary
United States, payable at the time of. sale, Trustee may postpone sule of all or ierein. In coustruing this deed and whenever the context so requires, the mas.
any portion of said property by public Bonouncement &t such time and place of

- culine gender includes the femnfnine and/or neuter, and the stugulnr numher fn.
sale and from time to time thereafter may postpone the -aple by publie  an. - cludes the plural. ;

d year first above written.

. A

IN WITNESAVS WHEREOF, said gramtor has hersunto set his hand ang seal the day an
S ey e ‘ v o P ’ T ,
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STATE OF OREGON .~
-
) N

R
County of Klamath!,{’f gg . ‘ ‘
THIS ISCTO "CERTFYthar on this.._( day of . August _ 1979

.., belora me, the undersigned, o

Notary. Public. in and for'Said’ county and state, :

JAMES' W, 'CHAMBERIAND and .- husband and wife

+

wrilten,

)=
Nogary  Public for Oregon = :
commission expires:

=

Loan No. . : . STATE OF OREGON

[ R
: ‘ C ‘ ounty of | Klamath . f =
TRUST DEED iy e emath

I certify that the within instrument

was, received. for record on the 29th

day of .. August. ..., 1979 .
oo heniiel . ot.3:42 o'clock P M., and recorded
T " FOR "rECORDING . P n book: . M79. o rage20638.
: A sy Grantor e FABELCIN Cobn. T RrRavsrd of Mortzages of said: County.
G ol o, TOL T Gese e 5 - TIES whase g LT o e
KLAMATH FIRST FEDERAL SAVINGS. ' - 2 wseoy
. “AND LOA‘N‘*ASSOCIATI_ON“ R
e Beneficiary

¢ 4a - Witness my hand and seal of County
oo adiixed. R
KLAMATH FIRST. FEDERAL SAVINGS,. cedl e P , L v
" AND'LOAN AssociaTion - . i C T T e S éjjé
O LT I RS TR A CEL : Bym1wﬂ\ﬂ7o*\: f ]!/

N

~Fee.$7.00..

 REQUEST FOR FULL RECONVEYANCE
<" Yo bo uned only when ' obligations Have - beon patd,

TO: William Sisomore, P 10 1.

The undorsigned Is the legal ewner and holder of all indebtednoss socured by tho forogaing trust deod.  All sums socuied by said trust dand
have been fully paid and satlsfiod, You hereby aro direcied, on paymont. to 8Ums owing to you undor the terms of sald trust dood or
pursuant fo statute, 1o cancol all ovidences of indoltednoss which are dollvered to You herowlth njether with said
trust deod) and to reconvey, without warranty, to tho part of aatd trust dood the estate now hold by you undar the
samo, . :

- K

Klamaih Fiest Federal Savings & Loan Asssciaiion, Benaficiary

by i




