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SUBORDINATION AGREEMENT

THIS AGREEMENT, Made and entered into this £u¢§£ day of August,
1979, by and between JAMES W. CHAMBERLAND and SUSAN D. CﬁAMBERLAND;
husband and wife, herein called "Chamberlandé"; GILBERT L.‘MGREI and
EVA 1. MOREY, husband ang wife, herein callegd "Moreysﬁ, and H. 7,
SMITH, herein called "trustee"; | | \

WITDNGE S S ETH:

i3

WHEREAS, Chamberlands are the owners of the following-described

Property, situated in Klamath County, Oregon, to-wit:

‘Beginning at a pcint 100.00 feet along the North

line of the S% of Government Lot 6 from g 3/4"

iron pipe in the Eagt line of the NE}SWE, Section 12,
Township 38 S., R. 8 E.W.M., said 3/4" iron pipe

being S. 00°031ogn y, 651.50 feet from the center guarter
Section 12; thence f 543.01 feet along the
North line of the Sk nt Lot 6 to a 5/8" iyon
pin; thence N. 17 . 2 0 a 5/8" iron
pin on the N i B35W%, said Section 12;
thence S. 89047 . ng the North line

of the NE}Swi, i 2 0int which inter-
sects i rai i 1%t inning point of this
Parcel, N & distance of 813.47
feet, more or less, to the t-ue point of beginning. ‘

WHEREAS , Moreys are the beneficiaries under a trust deed covering
the above-described real broperty, dated January 11, 1979, recorded
= January 17, 1979, in Volume M~79, Page 1456, Mortgagé,Records'of Xlamath

County, Oregon, angd

WHEREAS, Chamberlands intend to improve the aﬁove-described real

T

broperty and, for that Purpose, Mbreys ddféonsent'to the‘subordination
st de to be given  -
nd Loan Association.
NOW, THEREFORE, for and in considerabion of the Premises and other
good and valuable consideration paid by Chamberlands to Moréys, it is
agreed as follows:
Moreys, for themselves, theiy personal representatives, hoipy and
agsigns, do hereby coOvenant, consent and agree with Chamberlands, their
bersonal Trepresentatives, heir; and assigns, that the Lien of the trust

deed under which Moreys are the benefidiaries shall be subject to ang
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subordinate to the lien of a trust deed to be given by Chamberlands
in favor of Klamath First Federal Savings & Loan Agsociation in an

amount not exceeding $__ 60,000.00 . .

H. F. Smith, trustee, joins irn this instrument at the reqluest of
and by direction from said beneficiaries. ,

IN WITNESS WHEREOF, the parties hereto have caused this Subordina~
tion Agreement to be executed the day and year flrst herelnabovo written. |
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Trustee

STATE OF OREGON

ss. August 2%, 1979
County of KLAMATH

Personally appeared the above-named GILBERT L. MOREY and EVA L.

MOREY, husband and wife, and acknowledged the foregoing instrument to
be their voluntary act and deed. | |
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s TE OF OREGON; COUNTY OF KLAMATH,; ss.
zijad for record at request of __Mnsam.er.ix:a_lﬂ-le—m—
ais . 29¢hday of _A.D. 1919 a? 4% cl6ck? M,

taly recorded in Vol M79.____, of —Mortgages. . ... on Pacel (640
L We D MlLHF County Cle’
bt}

49\1 ?I;‘ji;/‘-haf /l JoN J'f\v (w (,ll
Fee $7.00 1

%

(Subordination Agreement - 2)




