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o ...... NOTE AND MORTGAGE
THE MORTGAGOR, ... it W’ILgT-kT_{\MF‘JERRY WRIQHT and. JANET WRIGHT, husband

RS B v i)

and wife

mortgageg to tge,S’lfATE XOF ORI;GON. .yepresented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real pfope}ty‘.lchted in the State of Oregon and County of .K]amath : :

The following described property situated in Klamath County, Oregon.

A portion of that parcel of land recorded in Volume 272, page 359, Deed Records
of Klamath County, Oregon, described therein as the East half of Tract 72 of
FAIR ACRES SUBDIVISION NO. 1, according to the official plat thereof on file in

the office of the County Clerk of Klamath County, Orepgon, said portion thereaf
being particularly described as follows:

Beginning at a % inch iron pipe marking the most Northeasterly corner of said Tract .
72 of FAIR ACRES SUBDIVISION NO. 1; thence Scuth along the East boundary of same,

a distance of 137.17 feet to a % inch iron pipe; thence South 89° 50%' West parallel
with the North boundary of said Tract 179.33 feet;ito a % inch *ron pipe; thence
North parallel with aforesaid East boundary 64.45 feet to a % inch iron ripe; thence
Scuth 89° 50%' West parallel with aforesaid Nerth boundary of said Tract a dista-ce
of U79.67 feet to a % inch iron pipe on the West boundary of the East half of nfore-
said Tract 72; thence North 0° 11%' East along said West boundary to a % inch iron
pipe marking the Northwest corner thereof; thence North 89°504%' Fast along the
North boundary of said Tract, 658.76 feet, more or less, to the point of beginning.

v y b MICTInUrgaE! propertysy o

to sect;i'e"t}'{e ;a;ilme;nt‘io’t.k.,’f.w“ﬁnty‘ Thousand F'iVP Hundred FOY’"’_\[ Two_ and no/]OOﬁp-----e--—n- Dollars

($20,542.00'-—), and- interest thereon, and as additional securily for an- existing obligation upon which there is a balance

owing of ..Thirty. Two.Thousand.One. Hundred. Eive. and 50/100nan=2=mm=mr=s=-Donars $32,105,50),

evidenced by the following promissory note:

- T'promise to pay to.the STATE OF OREGO&: . ' .
--Eifty.Two. Thousand.Six.Hundred Fonty.. Seven..and..50/100x-bonars ($52,647.,50ne3, with

interest from the date of initial disbursement by the State of Oregon,

at the rate of 51..9,25.&:'::.9..\-.,.-..1-...-..2! percent per annum, -

.‘..-‘u.-..-.-..r.-..-.z.s.m.f.:an.mn.m.s..-.\:n.:.-.snmr..n.-.-r.m.-:.m.rm.-,.ﬂ.r.z-u.na.r;.-,-..r..a.u.-:-..‘.xz-.:'_n:-;.n:.-..r.-.r.mm..-..::.ﬂ.n—Dollal‘s (Snommmmmmnmes, with

interest from the date of initial disbursement by the Staie of Ore‘gon.‘ at ihe rate of mmomsmame = percent per annum,

TSI T L IR ML T S S L P YA e, 0. L. 9 e, v LT P BT L e . T T S et Dollars ($mmemmmmmm=n,), with

interest from the date of initial disbursement by the State of Oregon, at the rate of

mmmm s amnrmm DErCent. per annum,
until such time as a different interest rate is established pursuant to ORS 407.072, ST .

principal and interest to be paid in lawful money of the United Statés at the office of the Director of Vetérans' Affairs

..J.S‘:,,.»].Qj.g.sa.ua.amma.-.-.«-s-..-.d-gm,.-ﬁ‘n and
plus QRE~IWR]F LR 0f cmmimmma e

the ad valorem taxes for each successive year on the premises described in the mort age, and continuing until the ful)

amount of the Frincipal. interest and advances shall be fully paid, such payvinents to. he applied _first as interest on the
unpaid principal, the remainder on the principal. .

L N
The due date of the last ‘payment shall be on or before -September-15.,.-2009~- ; -
In the event of transfer of ownership of the premises or any part thereof, I {vill continue. 1o te liable for payment

and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a gart hereof.

5 / o
Dated at ... Klamath_ Falls.. OR 97601 C\/ 2 Dy %/

WILLTAM f%ﬁmrem ey a
August. 30 Ly I /;(,/%{%{//
S i <7

The mortgagor or subﬁcduent owner may pdy all or any part of the loan at any time without penalty,

This mortgage is given in conjunction with and supplenientary to that certain mglrtgagea by the mortgagors herein to the State of
Oregon, datéd August15,19 7 .. and recorded in Book M77... page 1§§§4 Mortgage Records for K]ﬂmath
County, Oregon, which was given to secure the payment of a note in the amount of 5333250,00 and-this mortgage is also given

as security for an additional advance in the amount of 520,542;00. togeﬁier with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The mortgapor covenants that he owns the premises in fee simple, has: good right (o MOrtgae same. that the premfses are frve
from encumbeance, that he will warrant and defend same forever a Rainst the clatms and demands of all persons whomsoever, amd thas
covenant shall not be extinguished by foreelosure, but shall run with the land.

'MORTGAGOR FURTHER COVENANTS AND AGREES: -
. To pay all debts and moneys secured hereby;

. Not to permit the buildinFs to Lecome vacant. or unoccupieg: not to permit.the removal or demolishment of any buildings or iin-
‘provements now or hereafter existing; to keep same ‘In go repair; to.complete all construction within a reasonable time in
accordance with any agreement made between the parties hcereto; . S .

Not to permit the cutting or removal of any {mber except for his own domestic use; not-to commit or suffer any waste;

- Not to permit the use of the premises for any objectionable or unlawful purpose;. =’
Not to permit any tax, assessment, lien, or ‘encumbrance to exist at any time;
Mortgagee {s authorized to pay all real property taxes assessed
advances to bear interest as provided in the note: [
To: keep all buildings unceasingly. insured:during the ternm: of the mortgage, against loss by fire and suc
company .or companies and .in such an amount. as shall be satisfactory to.the mortgagee; to deposit with, B morigagee all such

policies " with receipts showing - payment in full of all premiums; all"such insurance shall be made payabie to the mortgagee;
Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption “expires;

against the premises and add same to the principal, each of the
o

L ather hazards in such
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r with the tenements; heredi\aments. righis, privileges, and appunenances including road! connection

with the premises; electric ‘wiring and fixtures: furnace and he i m, water heaters. ece s; plumbing.

ventilating. water and -jrrigating systems; screens, doors; W 1d blinds, shuttersy cabin i n [s]

coverings, built-in steves. ovens, ‘electric ginks. air condi
s

tioners, S eZers, dishwashers:
installed in or on the premisess and & rubbery. flora, oY timber T rowing or hereafter planted o

| gr
replacements of any ohe or more of the foregoing {tems. 0 whole of in part, all of which are hereby declared to be appP
land, and all of the rents, issues: and profits of the mongaged property: :

‘osuumtﬁegwnma‘ﬁ.IwentymlhousandwEivemﬂundnedWEQntymKwowandﬂnoﬁiﬂng:;:;:nz. < Dollars

(520,542.00""). and interest thereon, and as additional secnﬂty for an existing obligation upon which there js a helance

owing of ThwtyTonhousandOneHundredEweandBO/]OO—wr—-—n-—« . = DOIlaTS (532,'\(]5,50)

evidenced by the following promissory note:

-

S

1 promise to pay 1o the STATE OF OREGON:

,A..F..i.f..ty....Two.A...TAhousand....S.i.x...Hundned..._Eonty..uSe\z'.”en...and...50/.1.00.,,.-aonars (652,647, 50na=a. with

jnterest from the date of initial disbursement by the State of QOregon, at the rate of 5.1.9.3.5.—-..11_9.-.3-.:.v.nm percent per annum,

s s..—,z:s.nx-...-.\:v.r.\ﬂ.w..-..mm.w.nmm.-:e.mrx.s ne TR o m T . Dol (S.mn:a:.mm.-::ﬂ.n:\:.f) . with

interest from the date of initial dlshursemenl py the state of QOregon,; at the rate of n.m.nn:‘:‘e.f.f.r.ﬁnn,r\ percent per. annumm.

X H.ﬂ,‘.l.ﬂﬂ.ﬂ.’l..‘.ﬂm:.\'.\,‘!.ﬂ.’l,ﬂ PN RSt ol - oA P RSt i R s I AT Dollars {$.mnmmm s:—.:'\.r.,‘n.r\.\. . with

interest from the date of initial disburscmem oy the Siate oif Oregol. at the rate of =
e

b A AN ™A perc«:nt per annut,
until such time as a different {nterest rat is established pursuant to ORS 307.012, i

Principal and interest 1o be paid in lawful money of the United States at the. office of the Dlrct:icr'oi Yaterans’ Atfalrs

in Salem. Qregon, as follows: s..313‘..00,n.m.—,umﬂ.nmsln on or vefore 001‘,0‘)5‘(!..,:\.51,‘..,..\.9.7.9.‘-.5.“m.—ua«.n«..—e.nm.-.nn- and
s.3f\.3,1.00...on..“i;he“..].f;th...of....eagh. monthmmannmmn -thereafter, pius one= wef\.:f.th...of....\.m....\.....-...,-

taxes for 2ach guccessive year oL the premises described in the mortgage.
Prmcxpa\, interest and advances shall be fully paid, such

nd’ continuing until the full
the remainder on the principal.

a
payments {0 be app\ied first as interest O h

The due date of the -last P2 ment shall be on or before ,.Se.p:tembep.. -,.._..._..A.».....w._-...a—

n the event Of transfer of p of the prcm\ses or an¥ part thereof, 1 {vm Lcontinue -0 pe Hable for p:\yment
and the balance shall draw interest as prescr'\bcd by ORS 407.070 ftrom date of such transfer.

This note is secured by a mOTtEage. the terms of which are made

a ;. hereof,
A

" -

The mortgagor or subsequent owner may péy all or any part of the without penalty.

/__,_/
This mortgage is glven in conjunction with and supplementary to that ceriain mortgage bY the mortgagors herein to the State of

Oregon, dat;ad AUQUS"L-\S,'\Q]Y .. and recorded in Book M77 ., page ASAAs Mortgage Records for K‘a.m&th
County, Oregon. which was given to secure the payment ofiaimote in <he amount of $33;250‘0O and this mortgage ’is also given

as secuﬂ(y iér an additional advance in she amount of $20.542¢00. together with the balance of indebteduess covered by the
previdus note, and the new noteis evidence of the entire indebtedness.

< The mOrtgagor, covenants {hat he owns the premises in fee stinple, has good right 1o mortgage same. that the premises are free
from encambrance, that he will warrant an efend same forever against the claims fnG demands of all persens whomsoever. and this
covenant 'shall not be cxunguished by foreclnsurl(;; but shall run,wn‘n the iand.

MORTGAGOR FURTHER COVENANTS AND AGREES: ' .

. To pay all debts and moneys secured nerchys

Not to permit the buildings to become vaeant or mmccu\)h.‘d‘Ei noi to permit e remoyal of demelishment of any buildings or im-
5 k 00

provcmcnm now or hereatter existing: 1o eep same in B repalr; ‘10 complete all x‘ons(ruc\\on awithin 2 reasonabtle time in
accordance with any agreement ude’ petweed the parties heretos

Not to permit the cutting or removal of any tirnber except for his own domestic ust: not

. Not to permit the use of the premises for any objectionab\e o antawiul purpose:
Not 10 permit any tax, asgessmenty lien, oY encumbrance 1o exist ot any: tme:

. Mortgagec s numorlzcd to pay al) real copurly 1axes assessed against the pronises
advances to bear interest a8 prov&dc(l tn the notei S

. To keep all buudinr‘s unceasingly: jnsured during the term-of the mortgaRe., againet toss by fire antt such other nazards in such
company: or companies and in: such an amount 2 :shall be gatisfactory to.the mortgagee: io deposit with the mortgaree all such
policies with receipts showing payment in full of all premiumss all such {nsurance shall be inade pil)’ﬂbl¢ to th
insurance shall be kept in force by the mortgagor in case of foreciosure until the period of redemption €xXpires;

10 commit or suffer any waste:
£y : Ay
and add same to the principit each of ihe
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