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THIS TRUST DEED, made this ... st
JTIMOTHY. L. DOWHEY. and. JANET. R.. DOHNEY

.
~a

L STEVENS.NESS UAW PUBLISHING CO., PORTLAND. OR, 95204
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et et e

TRUST DEED

1979 between

cavaniany

. as Trustee, and

as Beneficiary,

WITNESSETH:

sells and conveys to trustee in trust, witit power of sale, the property
[ County, Oregon, described as: o

Grantor irrevocably grants, bargains,

in .......Klamath

Lot 27 of Block 4, TRACT NO. 1021, WILLIAMSON RIVER. KNOLL, according to the official
plat thereof on file in the office of the County Clerk of Klamath-County, Oregc’
TOCETHER WITH an undivided 1/80th interest in and to the following described
property: . , v ]

The Easterly 60 feet of that portion of Government Lots 40, 41, 44 and Ls, lying
South of the Williamson River Knoll Subdivsion and North of the Williamson Hiver.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto be
-~ now. or hereatter appertaining, and the rents, issues and profits thereof and all fixtures novs or here
" tion with said real estate, :

e FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payrnent of the

i~ sum oi Seven Thousand Two Hundred and. 00/100=-r—-mn-——-. - ¢

2 e o 0 e o s S

longing or in asvw ise
after artached to or used in  connec-

e e e e e e e e e e emer s, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest herect, it
nor sooner paid, to be due and payable . March 1. . e . , 1999 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finai instalimery of said note
becomes due and payable. :

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said propetty in good condition
and repair; not 1o remove or demolish any building or improvement thereon;
not {o commit or permit any waste of said property.

To complete or restore promptly and in good and werkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property;”if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by filing ollicers or searching adencies as may be deemed desirable by the
beneliciary,

. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by fire
and such other hazards as the heneliciary from time to timir require, in
an amount nat less than U . written in
companics acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered to the heneliciary an soon as inwured;
i the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciory ot least lilteen days prior to the expira-
tion of any policy of insurance now or hercalter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thireof, may be released to grantor. Such application or release shall
not ciue or waive any delault or notice of default hereunder or invalidate any
~zi{ done pursuant to such notice.

5. To keep said premises free from construction Il'ens
taxes, assessments and other charges that may be levied or
against said property belore any part of such taxes,
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with _interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants_hereol and for such payments, wth intcrest as aloresaid, "the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneticiary,
render all sums sccured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation. and trustee's and attorney’s
fees actually incusred.

. To appear in and defend any action or proceeding purporting to
allect the security rights or pawers ol beneficiary or -frustee; and in any suit,
action or proceeding in which the beneliciary or truste
any suit for. the foreclosure of this deed,
cluding evidence of title and the benelici.
amount ol attorney’s lees mentioned in this parageaph 7
tived by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor fucther agrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's oF frustee’s atror-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shail be taken
under the tight ol eminent domain or condemnation. beneliciary shall bove the
right, it it o elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excens of the amount reguiced
{o pay all reasanable costa, wapienses and attoecney’s fees necennarily  paild or
incurred by grantor in osuch procesdings, shall be paid 1o heneliciary Sami
applied by i diest upon any ceasonable costs and rapenves and attorney’s feas,
bhoth tn the tial amd appellate conets, necess tily paid ar inwitired By hepe-
ficiay in such proceediogs, amd the halance applicd upon the imdebtedness
secured hereby; amd  grantor adrees, 2 i own erpenmse, (o take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneficiary's request,

9. At any ftime and lrom tine to . sime upon written request of benee
liciary, payment ol its lees and presentation ol this deed and the note for
endorsemient (in case of {ull reconveyances, for cancellation), withowt aflecting
the liability of any person for the payment of the indehtedness, frustee niay

and to pay all
assessed upon or
assessments and other

(a) consent to the maling of any mag or ‘plat of said property: (4 foin in
granting any ecasement ior creating  any rei teiction CrRon: el jom an any
subordination or other’‘agreemnent affectinj! this deed o1 the lien or chargm
thereol; (d) reconvey, viithout warranty, #) er any part af ihe property. The
drantee in any reconverance may. be. discribed as the person
legally entitled thereto,”" and the recitals. chere'n of any martecs or dacks
be conclusive proof of (ke truthiulness fhereof. Trustee’s fees for any ot
services mentioned in this paradraph shal’ .be not less than

) 10. Upon any. default by gdran‘or fecetnder, ef
tirne wirthout .notice, ei‘aer in person, iby adent’ cr by a r
pointed by a “ourt, and without regird to the ‘adequacy of
the indebtedm-si’»n, by secured, ent:r upon and’ tiks [rossessics
erty or any part Therest. in its o.n name sue-or arferw coallect the yonts,
issues and prolits,inclu ing ilose” past due and unpaid. ang appiy the sapie,
less coxts and expepses of operation and collecsion, including reasonalie attor .
ney's fees upon any ndebtedness seeuzed hereby, and in such andes ay bepe.
ficiary 1nay determine, S .

11, The entering. upon and taking “possession of  yaid propesty, the
collection ol such rents, issues and profits, or the penceeds of Jivv aisd stier
invarance policies or compensation or awards for any taking or daming: o the
property, and the application or telease fhetsol s afor !
waive any defaoult or notice of delault hereander or in
pursuant to such notice.

12. Upon default by grantor in payment e any indcbtedness sceveed
hereby or in his performance of any adreement heveunder, the be:
declare all sums secured hereby immediately due and puvable. 1o suck &
and it the above described real property is currently used bor
timber or. frazing purposes, the beneliciary’ may proceed to lorechos
deed in equity, as a mortfade in the manner rovided by law for rorigege
foreclosures, However if said .real property is so cureentfy used, the hene
liciary at his election may. proceed to Ioreclosn this frust geed in equity gs o
mortdage o direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the bencliciary or the trastee sk
cause to he recorded his written notice of defauit and his election 1o
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall lix the time and place of e, dive notice therest as then
required by Jaw and proceed to foreclose this frust deed in the nanner pro.
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to forecloie by advertisoment and sale
then alter delault at any time prior to live days before the date ser by the
trus(ee for the ftrustee’s’ sale, the grantor or other persun so priviteped by
ORS 86.768, may. pay to the beneficiary or his succossors in infeqest respec-
tively, the entire amount then due under the terms af the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the térms of the obligation and trustee’s and Atlcreey's fees not er.
ceeding 850 each) other than such portion of the principet as would not then
be due had no delault occurred, and therehy: cure the dafoult. in which event
all foreclosure proceedings shail be dismissed by the trustee

14, Otherwise, the sale shall be held an the date
plase designated in the notice of sale. The frinfer iy seli
in one parcel or in separate parcels and shall soll the parce! or
auction to the highest bidder for cash, payahle at the time of sale.
shall deliver to the purchaser its deed in form as requiesd
the -property so sold, but without any covenant ar wi
plied. The recitals in the deed of any matrers of fact shafl
of the truthhulness thereol. Any prreson, exclauding the trus
the grantor and beneliciary, may. purchase at the sale.

15, Wher trustee sells pursuant to the poswers provided Lecein, Trustoe
shall apply the “procecds of sale fo pavment of (1) the oy ) i
cluding the compensation of the trustee and o reasonable o IS S .
ftorney, (1) (o the obligation secured by the rrust deaed, 13} 10 3l persing
having recorded liens subsequent -ro the interest of the trustee in 18e reisst
deed as their interests inay appear in the order of their priority and 74) the
surplus, if any, to the grantor or 1o his successor in interest entitled o such
surpius.

persons
1

of savd prop.
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say st ope
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16. For any teason permitted by Inw Leneficiary muav oo

time appoint a successor.or MIccessors fo Ay tsesdee
auceessor  truster appointed  hocetlsr,
conveyance fo the successar frustes, the fatier shall Venred with all tsede,
powers and  dutivs canderead upoan any fivetes herein fatresd G apepentedt
hecvunder, Each such appointrent smd sefiarititionne shall be gronte by writfen
ImMRnen? el By bescfniay . oty deferetice By s ot deesd
and s place o aedond, which, when candend i the eitice o the Couney
Clesh or Revordzr of the county or courties in owhich the property s situated,
shall be conclusive proot of proper appaanrinent b the suceessor fpustee,
T Teusice accepts this trust when this decd, didy everuted
acknowledged i3 made o public secord s prosiled by law. Trustee is mot
oblilgntrd Ao notily “arw party hereta of pending <ale under ary other deed ol
irust or ol any action or proceeding in which Srantar, Lene, Vonor ituster
shall be o party unless such action or provesding is brought by foasiee,

tistie f0
rarmecd Derein. or e any
Upor such acpoitownt “amf witheor

and

HOTE: The Trust Deed Adt provides that the trustee heteundor must be either an attoine
or suvings and loar association awthorized 1o do business undet the laws ¢f Oregon or

propenty of this state, its subsidiaries, affiliates,

agents or branches, or the United Siates or any ageny

v, wha'is on getive member ef the Oreron State” e, o bank
the United Staies. a title
thereof,

trest company
EUICHEe conmpny nuthdiaed 10 sz e to et




The grantor covenarts and agrees to and with the beneficiary - and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same againsf all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are:

(a)* primarily for grantor's personai, family, household or agricultural purposes (see Important Notice below)

[¢’) )—-[N—ar-o.f.ganiuuion,-w-(amr-ﬁ-g'mﬁor-w-ﬂmMH—ymmn)—mdovbnmine:s-vr'cammerciai"pm'pmrofh
— DU FPREO

This deed applies to, inures to the benefit o and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein! In construing this deed and whenever the contexf so requires, the .
masculine gender includes the feminine and the neuter, and the singuiar nl{glﬂl{g{\_{gg £ the/ph’xrai.

. .,

IN WITNESS WHEREOF, said grantor has hereunto set his h’({ncli fhe d’;'ll
R / f _;:40’

S l’,e.

' <. (, (0 - ‘CZ’(/\;’Z\-V-»

»

er~tiam agricvaltoral

! :
2;.*31?0&{ear first above writien.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is R y {
not applicable; if warranty {a} is applicable and the beneficiary is o creditor RS soreedoy

or such word is defined in the Truth-in-tending Act and Regulation Z, the /.f’ulPOthy b DOWR
beneficiary MUST comply with the Act and Regulalion by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance - -
the purchose of ¢ dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien; use Stevens-Ness Form No. 13C6, or

equivalent. If compliance with the Act not required, disregard this notica.
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Individuel Acknowledgment

STATE OF CALIFORNIA

COUNTY OF. Ventura

On August—15 ..1970 : e o woand
7 . T L. . "o h Dbeing first
before me, the undersigned, a Notary Public in and for said Statr, personally appeared_.. .- ;

Timothy L. Downey and Janet R. Downey

},hown 10 me

‘ument is the
is signed and
ol directors;
rolunrary act

to be the person(s) whose name(s)XiIX (are} subscribed to
the within instrument and acknowledged that.
executed the same.

WITNESS my haedrand official seat

pe
,/‘ f V/im
Signature /fﬂ’«é“ L//ﬂg{”;/a

Vw
’ .
BEVERLY. D. BENTZ
Notary’s Name (Typed or Printed)

&M 773 (This area tor ‘official notarial seal)

(OFFICYAL
SEAL)

REGUEST FOR FULL RECONVEYANCE

To be uted only whan obligaliont have been paid.
SO OO UV RUOOIPIY & ¢ 11 7 S

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing o you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deliveted. to vou
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ..

—

DATED: / e B 192

bo rude.

" TRUSTDEED | rarsororscon
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TTMOTHY . L DOWHEEY. . _30thday of . August, . . . /979
[P , at 10:08.. o'clock A M., and recarded -
JARET R DOMMEY. L . Y0208 o'clock & M., and recarded
Grantor BPAGE RESERVLY tn book reel volume Nood WEF 0 on
P JAAR For page. 20608 or us document 'fee file) )
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