TRUST DEED

THIS TRUST DEED, made this "(7 L? day of '\/ At

Ayre Lee fNican CQul o 5/nc

- . : . as Grantor,
TRANSAMER(CA TITLE INSURANCE COﬂﬂ’ANY. a CQLIFORNIA CORPORATION a5 Trustee, and WELLS FARGO REALTY
SERVICES, INC.. a CALIFORNIA CORPORATION, TRUSTEE a5 Bcneficiary.

WITNESSETH:

Grantor irrevocably grants, hargains, sells and CONVCYS 1o trusiee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as: L

. benveen

%

Lot __‘_7_{-%‘ in Block _“S__ZL_ of Tract 1184-Oregon Shores-Unit 2-1s¢ Addition as shown on the map {iled on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

fogether with all and singular e fenemients, hereditaments and appurienances and all other rights thereunto belonging or in anywise now or hereafter apperigining. and fie
rents, issues and profits thereof and all fixtures now or hereafter attached 1o or used in conrection with said real cslate,

I"()R;{I"?li' PURBOSE QF SE) URING PERFO, MANCE of cach agreenient of grantor herein contained and payment of the sum af _ S e
~,l ’” ¥ ; 2) <
7

e e Lt of e

“ Dollars, with interest thereon aceording to the terms of ¢ PSSy sote of even date hergwash, paval,

heacficiary or onder gnd mede by grantor, the finat payment of principat and merest hereof, if nos sooner paid o be due and payahle >, A./?/.,_/_..___. YL

The date nf MAturity of the debi secured b thix mstrament is the date, stited abo oo vhichh the fingt instatlimnent of spid nete becomesflue and payahle In the seens
the within described Property, or any pary thereof, or any interest therein is sold, agreed to be sold,

obtained the written consent or epproval of the beneficiary, then, ar the beneficiary’s option, ait oblig
expressed iherein, or hierein, shall become immed: 2ely due and payable,

The above described real Property is not currently used for agricultural, timber or grazing purposes
To protect the sccurity of this trust deed, gramtor agrees:

I To protees, preserve and sncintuin suid Properey in good condition and repair; restriction thersan; (ci join m an Subordination or other SEICC R ent arfecting s
not to remove or demolish any building or imiprovement thereon; nag to commir or deed or the lien or charge thereuy? (4) reconvey, withour wdrraney, all or any pare af
permit any waste of said pruperty. the property. The grantee in ARy reconvevance mayr be Jdescrihesd 8L e “person or

2 To complete or restore prompely and in good and warkmanlike manner uny persons legally entitled theeeto, ™ and the recitals therein OF @Iy o rers or f1oes vl
buitding or impravement which may o constructed, danaged or destroyed thereon, be conclusive praof of the ruthfulness thereof, Trusiee's Jees for ang o the services
aud[my when due all costs incurred therefour, mentioned i this puaragraph shail be not less than §5.

S To compty with aqll laws, ordinaices, regilations, covenants, conditions, and - ). Upon any default by grantor hereundes, beneficrary may ge Ay HE wath
restrictions affeciing said property, if the beneficiary so TEQUESIS, 10 join in executing due notice, efther in person, by agent or by a recesver (o be appointed by oy critert, gud
el financing SILCMeNEs pursuant to the Uniforn: Commereigt Codo as the t s without regard to the adequacy of any SCCUriTy for the indebtodness ereby Se'cured,
ary map require and to pay for FHing same in the proper public affice or offices, as enter upont and take possession of said property or BV part theecof, moits Own name
well us the cost of all ilien searchies muade by filing officers or IO agencies as Sue o i L, iSsues and profits, including those Pust due ovid
may be deemed desirable by the beneficiary. g, Y the same. less coses and expenses of operetion and collection,

4. To provide and continuously mainiain insurance on e buildings now or including  reasonahle artorney’s fees subject ro paragraph 7 hereof P gepy
hersafrer erecied gn ‘Z Li premises against loss or damage hy fire and such other indebtedness secure:d hereby, in'such order a5 beneficiary may determiine,
l(:a:anl: E !9(‘([)&‘?} ? ﬁ{a)‘ Sront time 10 time require in an amoings not less tan . .

R oo — . written in companies acceptable to the et 1 . . N R .
bencficiary with loss payable 1o tie latser: all policies of n.’?ur.mrz' shall be delivered ~II l'_ The ent ""tl fpon and "':"."" p”_‘_’_’:j“"" or _"”‘l"'";"f riv, ihe colleet " ':/
10 the heaejiciary as soom as insured; if the grantor gl Jail for any reason g0 ueh rents, issues an Projis, or the ""’,"‘" s of fire and g e ORI S policees o
procure any such insurance and ¢ deliver said policies 1o the ber Ty at lease (omp-("n_‘wnun “."'1“_'";“ _]‘" iy "'k".'-‘ ur damdce of sie ’”'"”",’"' fm'l the
Jifteen days prior 1o the expiration of any policy of insurance now or hereafer  APPlication or rele ase Piercof as aforesaid, Shall not curé o worve an detauls o
placed on siid buildings, the seneficiary may procure the same QL granior’s expense, """ff Ofidefault heresinder or invalidate et dONs pursuant o sucn o tice.,

conveyed, assipned wr aifenated i the grnttor withowut tirst jtaving
ations secured by this mitrument, drrespective of the marerity Jdates

M - I i 7 g g © Vo . D - T e e di g

The amownt collectod under any’fire ur other insurance policy sy oe applied by his ,lvprm A " ‘,N."f(" " p;x_:nun;:r, %”;‘b'f'd‘ pndncss Sf‘;‘.’ ",‘f }'Ufl h.',‘,"
beneficiury upon any fndebrediess secured hereby and in sucl order gt beneficiary .- his 5‘7‘”_’,’;‘{“‘:" ”f“l’.”- ‘;{";'"“””d"'“‘f",;f- ;'" ‘fl’“'f Ay iy de i [l s
may determiste, or 3t option oy beneficisry the éntire amount so collected, or any spcured Nereby immediately due an payable. In such un event ang i 1he aboie
N o, 3 ; fcati y P described real property is.currently used for agriciltural, timher or REQZINE purpases;
part thereaf. may e released 1o xrantor. Such spplication or relegse shali not cure or he b i ! l o lose’ thi lecid i i b il
waive any defatlt or notice of default hercunder or invatidate any acr dons pursuant . he benejiciary may proceed 1 Jorecluse His trust deed in cauiLy, I8 4 [ trivand iy
20 Such vorice. the manner provided by law for maorigage ,orgrlos:-rpx However, if said regt nroperey
5 To keep ssid premises free jrom construction fiens and fu pay all 1axes, IS not 50 currently used, the bencjiciary at jiés electiun oY proceed 1 fory sse tass
-, o : ’ e, N frust deed in equity as a Norigage or direct the trusiee 1o Foreclose this truse doed by
axxv:m;cnz):fund other LI:""}"‘: ':m' '"i" al-c l;."’“‘: or ;ll“;f‘ff(: l‘)fl:"l’"(’f\'"b‘:"%‘l/:f' ,ﬁ';ﬁ advertisement and sale, in the latter event the deneficiary ar the trustee il erecute

roperty before any part of such raxes, assess enis an er chary ¢ ; el - e g oy b ¢
S:w‘)ar ‘delinquent qm’l prompuly deliver receipts therefor to beneficiery; should the :}"d “."”‘:f o 1”" rccardc'd his "'f';f:" ;":“("‘ ‘.’{‘I,‘A"”"““'\"J "”"!‘ f':"f" ’;’ _‘“” {Vu‘ saut
&ranor fail 10 make payment of any texes, assessments, insurance premiums, liens or escrbed real property 1o satisfy the ehligatiins foeured Nerehy, w wercupon tie
other cnarges payable’ by grantor, esther by direct paymen: gr by providing | frustee ;""" Jix the nnxcland place of saie, Five natice """f"’-’.,‘” ’;" "1;""#‘,“’.:'“'_3-?
beneficiary with funds with ‘Which o mate SUCH payment, beneficiars may, ar ifs ﬁ‘:)“éﬂ“';yg”"’“ o o foreeluse rhis trust deed in the HAMIEE provided in QRS] 86, 71y
Torii i e Pt bopea S e amonn it The o ganis e e set o s (beneCiary et 1 forectose he wivernsemont and sate aon
paragraphs 6 and 7 of tius trust deed 'shat] be added o and become g part of the debt after ,‘{‘,‘fﬂ";f dl' ﬂ".:‘ fime prior Ih: ﬁvf” avs bl']qr’f:i .’ ; ljz{l-’szi‘{‘f)_x{ .'Iz:-hi:h:.: v ‘;m the
Secured by tiis trust deed, withour waiver of any: rights arising from breach of any of  Trusiee’s sale, the grantor or other person so privi ceod by ORS 26. 760, P e
the covenants hereof and for such payments, with interest as cforesaid, the propersy e bencficiary or his successors in sulerest, respecuivel i she entire uousi then due,
Fereintbefore described, as well qs the grantor, shall be bound 16 the same extent thar under tie terms of the truse decd and the oblization secured thercky fincivding . o
they arc bound for the payment of the obligation heren described, and all sueh and (',\pa'u‘xa.{.ariruully lllr'l‘l"vdvlll vn_/r)r{ g the (:’rmx of .{.z’nh!l-._ tion wisd I'.'l:(vr'(’ §
Payments sholl be immediatidy due and payabie withous notice, and the nonpaynent - @id a1OMmey's feos not ex pding 30 cach) otler than sih v e i ot
thercaf shall, at the oprion of the beneficiary, ronder ail sums secured by Hs trace | as would not then he due had no defauit Hheged, amd Merehy vuse e fefanly,

deec immediatety due and pyable arne CONSTtuLe o breach of this truse degd, which event all forcctosure PrCadings SHali be dionissed by the srustec, .

B T pay uil costs, fees and expenses OF this trust including the cost of tigge . ,U”',""""_‘" the sale Shall_be detd on the date and as the [roe i plice
search as well as the other costs gnet cxpenses of the trustee inctirred i cannecsion designated in_the notie of sale. The trustee may sclf S4id praperey eitier i e
Wit this obligation, parcel or in Separate parcels amd shall sell the parcel O Parcely at auction o thy

. ‘ . 3 R " highest “bidder Jor cash, payvable at the time of sale. Trustee thall deliver tor e

7. To appear in ent defend any action or procecding purpis: ting o dffect the purchaser its deed in forr as required by law conveving ihe properey s sold, hut
security riehts or powers of heneficizry or bustee; and in ANV suir, action or without any covenant OF Marranty, express or implied. e recitals in the deed Wi gy
procecding in which the beneficiars or tristoe 'y appear, including any suit for the marters of fact shall be ‘conclusive Prooy of the truthfulness hereof, Any persian,
Jareclosure of this deed, ro fay.all costs und expeiises, inclinding evidence of title and excluding the trustee, buy fncheding the gramtor and beneficiary, may pirciigse
the heneficiary s ur frustee’s attorney's feos provided, however, jn case the suis i ale, N N ) . .
between the grantor ang the beneficiary or the trustee then the prevailing parey shall 15 When trustee sells pursuant 1o the powers provided herem, trustee sl
be entitled to the altorney's fees herein described; ehe amouns O attorney’s fees eppiy the proceeds of sale ‘1o PAVICHE Of (1) the c\penses of gale. ity ting the
mentioned in this paragrapin 7 in all cases shall be Sixed by the tridl cours or ay phe compensation of the frustee and d reasonable CRArSe by triestee s aitorey, (30 fo the
appellate coust if an appeal s raken, oblization secured by the truse deed, > (2 1o aft Persons havinge recanded lens

fo o . : JAICGUINE L the piterest Ol e frustee in the pris decd as tivar witerests gy
fris I))llfllll”_}' agreed that. . : .z;v,'rmi i the arder of their ;‘n.mlr amd (34 ke surphias, o SEVCLG e wearttor on g

8 In e evony that any o tion o alt A Sald property shall he Lien wmae e BEY S 0ok s o paicrent HIEd 1 Snch surplus,

Tt of eminens dontain o eondemng heneticiiry ¢ Fave the g ; P ey rwason permsirte.d MV AN Benteticazey msy rein L N
eleces, (o Feguee that all o any FAEEA e nnies s : ! YW TE MaiCeSReY K ety ergitaee SIS Aot e pe ey ey evver Tty
sttt fek g, which gre (n AT I NRY] T rogied S ey 20 PAMIE R e L ararg, pivd Areryender [C7ARTEE A RO L TE IO TR ST NP PRI S D R A P T 9
CAPERses and gt ey e Jees nevevsrds pand oz el ed By grg MECCUNSOR IRt the {agtey Sl be vevied WO T e powgry MUt e e d
Mocendings, shatl b paid (o heneficie e g applicd by first sepan any LOEINT 00 BN D tste e Nevenit panned o ML T UV W RV S N PP rend
COSES wand evpenves gl AUIHC Y feet, both gy (he il anmd appetats congy, WG N 380l ke made by WO B nt ey ccited By hepesi, WY ontapng
necessardy paid or incurred By heneficiary in nuch roceedings, wnd iine hslanee referense ns thns trust deed gt PV DI of devond. witn i, sty eondod o the
appliod upon the tdebtedne sy Yeored herchys and grantor agrees. ot HE o wIe of the Loy Cterk oz Revonder B e county o connties Wit 4he
eape Y 0 ake Such actions amd e VCCHie Sel nstruments ax shall b necessary n properey s Strared, shall be coneliesive Prg of proper SINURICNE Of (he
obtaining such SERNDERSGEON, pro nRpy tpon hrm‘/u-i.zry 'y redgticsy, X frusice, 4

LA ey time gt JIGHL thne po tine wupon written request of beseficiary, I Prustee ACeepts this tnest when this deed, duly exvecuted and a Aniosswledyid
payment of its fees and presentetion of this deed and the note for endorsement fin &5 made o public weeord as provided by law., Frustee s nor Oblicated 40 mitify e
case of full reconveyance, for cancetlation), withour affecting the lighiiigy of uny parsy hereto of pending sate under any other deed of trust or af any L T
nerson for the pavmient Of the mdebrodness, trusee AV (a} consent 1o the MGhing pmrrmh’ni nowhich gramtor, SNSRIy or trastee st P @ party unless Suci e pron
af wny map or plag of said Propeceys (B foin in granzing any cascinent ar creating gny o proceeding (s brought by trustee,

e

WECessor

The grantor covenanrs and ageecs 1o and with the Leweficinry and those clonning wnder hin, that he is lawfudly scized in fie
simple of said deseribed réal property and has a valid, tenencambered titled thereeo

NOTE:  The Trust Peed Act piowvides that the trostee hereunder musi bo cither an attorne o wha s an active member of the Oregon SMate Bar, w bank, 10t Lomany
. Py . . ¥ . - R . 4
or savings and lean association autherized to do businesz undur the faws of Qreqon or the United * s, o title insurance company suthorzed 1o inspre vile 1o rest

property of this state, i subsidiories, affiliates, ugents or branches, or the Urited Stotes or o seney thereof,




PEPNTY A LA
v o T

and that he will warrant and forever defend the same against all persons whomsoever. . ) -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are;
(a)* primarily for grantor's personal, tamilyv, kousekold or agriculiural purposes (see Important. Notice below),
s PRIy £ ; . N

2 & at & ~ A £, :
oS mforrrr—e g £ LA S TN Y & Loink- gy hrerthan—ag Sveren!

DeeReseC,

This deed applies to, inures to the benefi¢ of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
rasculine gender includes the feminine and the neuter, and rthe singular fiumber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear first above written.

You have the option to void your contract or agreement by notice to the seifer it you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of interstate Land Sales Registration, U.S. Department of Housing and Urhan Developmenit in
advance of, or at the time of your signing the contract or agreement. If you received the Property Repor less than 48 hours prior to signing
the contract or agreement you have the right o revoke the contract or agreement by notice 1o the seller until midnight of the third business
day followsng the consummation of the transaction. A business day is any calendar day except Sunday, and the tollowing business halid

ayst
New Year’s Day, Washington's Birthday, Memorial Day, fndependence Day. Labor Day, Columbug Day, Yeteran's Day, Thanksgiving and
Christmas. G
* IMPORTANT NOTICE: Delete, by lining out, whichever watranty {a) or by is
not upplicable; if warranly (o) is applicable and the beneficiary is o creditor
or such word is defined in- the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act ond Regulation by making required

7
disclosures. 1f compliance with the Act not required, disregard this notice.

v e gl

[:a’c ({ A,
(ORS 02.450] ~Situs. *2(;}'/; f-’—?'/

STATE OF 3 ] o

STATE OF HAWAIL, S5

COUNTY OF Honolulu e

eSS 6
Sy TP S8

{If the signer of the cbove is o corporation, ad ¢ et C

use the form of actknowledgment oppasite.}

STATFE OF Coannty f

On July 11, 1979 before me,

the undersigned, a Notary Public inand for said County and State,
personally appeared Chris Hanson

known to me to be the person whose name is subscribed to the - FOR NOTARY SEAL OR STAMP
within instrument as a witness thereto, who being by me duly

[Py— e o
Y SR HL LS RIDE, —TaTeT T T
< that,
_h_e_.___., ‘ag present and saw Wayne Lee Mugartegui

personally known toBim o be the person described
in. and whose name is subscribed to the within and annexed

instrument. execute the same: and that affiant subscribed _h_]_._s__
name thcretz,as a witness to said exefution.

Signature a/'»{’}w‘u Qu,(;’\g_.,-.x///

The undersigned is the legal owner and holder of all indebtedness secured by the foregeing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo vou under the ferms ot
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: oo

" Beneficiary

Do not fase or destroy this Trust Deed OR THE NOTE which it soctures, Both mus! be deflvered ta the hustee for cancellotion befors teconveyonee witl be mode,

TRUST DEED - | STATE OF OREGON

County of . Klamath .
I certify that the within instru-
ment was: received for record on. the
. 30th gay of ~ August g

“at 10230 oclock AM. and recorded

in book MI9 on page 20674

SPACE RESERVED or (iS fil(?/"L‘L’[ number 73192 .

FOR . Record of Mortgages of said County.
RECORDERS USE ‘ Witness ~my hand and seal of
: County affixed. E

S8,

Grantor

Beneficiary

AFTER RECORDING RETURN TO

we'ls Farao Realty Services Inc.

572 E. Green Strect

)

Pasadena, CA 91101 ;
. Lo . ": , ,‘ - ‘ '/t\:: L
(T Ppetes fradtegees | Byt
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