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73286 TRUST DEED “O]:ji.,‘.

THIS TRUST DEED, made this31st day of L ug.ns__t_.__._____‘___..._k.-.,u__-__.“,....uL_, 19....79 bstween

S MABMYNAE&.EJ.QS_SE...AND_'.&'I'EYEN...Q...A.,JZQS.SEL..-.H.u.s.ha.ndm.&!gd.lliﬁe

B MA 1Semora e o
JKLAMATH... ... —
: S

— — S LOAN Feamsn iz e OGS Grantor, William RAxSEY, , Os trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreg

on, a corporation organized and
existing under the laws of the United States, as beneficiary: '

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the trustee, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

+ Oregen, ace
the office of the

€gon Avenue adjacent to the
» 3, and 4 ip Block 47,

-, whichogald 4 hadzaal praparty doas oo axcaad throo aorac together with al} and singular the appurtenances, tenements, horeditaments,
2. Tenls, issues, profis, water rights and other rights, easements or riviloges now  or lieroafter balonging to, derived from or in anywise apper-
“laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigotion
equipment and' fixtures, together with gl awnings, venetian blinds, floor coverng in place such as wall-to-wail carpeting and lino-

65 and built-in ranges, dishwashers and ather built-in appliances now or hereafter installed In or used in connection with the above

described Premises, including ql) interest therein which the granior has or may hereafter acquire, for the purpose of secwing - performance of

each agreement of the grantor herein contained and the Payment of the sum of FORTY—NO THQU_S}_‘N._D*»AND-NO/ 100—-— ol

(s,..“il..ZJ..O_O.O_.Q.Q._) Dollars, with interest thereon according o the terms of o promissory note - of even dale

T’gw“‘x payable i the
benef: cé:“ﬁ’o ggerz‘g—d‘ nic_x.dj by the qrantor,ﬁncipal and interest being payah!ei'{n monthly instaliments ef Sfi' - -25 snmencing

e O — 1942,

default, any balance remaizing -in the reserve account shali be credited to the

indebtedness. It the reserve account for taxes, assessments, insurance Prcmhum

t in th, and other charges iy not suflicient at any time for the pasinent of such charges

If ‘the indebte y as they hecome due, Rrantor shall pay the deficit to the beneticinry upon

more- than one ncte, the beneficlary may demand, and if not pald within ten days after such demand, the beneticiary

any-of said potes or part of any paymen "mf at {ts option add the amount of such deficit, to the principal of the
as the beneticiary may elect. obligation secured hereby,

The grantor hereby. covenants to and with the trustee and the -beneficlary - Should the grantor fail 1o keep nnf of the foregoing covenants, thenp the
herein that the said premises and Property’ conveyed by this trust deed are hvm-ﬂcin:y may at its option Carry out thhe same, and all jts expenditures there.
free and clear of Rrantor will and his helrs, for shall Uraw Interest at the rate specificd fu ghe ante, skall he repayable by
executors and admin h t and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the cleims o 5 whomsuever, . this connection, the benn{lciury shall have the fleht in its dlacre ion to coinplate

: any Improvements made cn said premises and ajuo muke such repairs to sajil

The grantor €ovenants and agrees to pay said note according to the terms property as in f1s sole discretion it may deem necessary or advisable,
thervof and, when due, alj taxes, assessments and other charges levied against
sald property; to keep said property free fro ] gulations,
cedence over this trust deed; to comple i 7 i ¥ ay all costs,

hereafter constructed on said 1 3 i te search, as well ag
hercol or the date construction js n with or
promptly and g £00d workmanlike \ % Or improvement on g this obligation, and trustes’s and attorney's fees actually incurred ;
sald property which may be damag, d pay, when due, all € appear in and defend any action or proceeding purporting 1o affect the secur-
COBt8  [ncurred therefor; to ajlow beneticiary nspect salj; Property at gjj ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title ang atorney's fees in a
beneficiary within fifteen days after written. notice from beneflelary of such reasonable sum to be Zixed by the GAust, i any such actign or proceeding fn
fact; not'to Temove or destroy any building or improvements now or hereafter = which the beneticinry or trustee may appear and in auy suiy hrought by bene.
constructed on said premises; Keep all building§ ond improvements now or ticiary to foreclose fhis deed, and all said sums shall e secured by this truag
herealter erected upon said proﬂcrty in good ' repair and to commit or suffer dued.
0o waste of said Dremises: to eep all buildings, property and Improvements
now or hereafter erected on said premises continuously insyred against loss The heneficiary win furnish to the REANLGT on written reauest therefor an
by firc or such other hazards as the beueliciary may from time to time require, . Annual. statement, of Rccount but shall nat he obligated or required to furnish
in 2 sum not less than the original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a company or comp tadble to the lhene.
ficlary, and 1o deliver the original polley of insurance In correct form and with It is mutually agreed that:
approved loss payable clause in favor of the b ficlary attached and with ) . : .
premium paid, to the principal place of business of the beneficiary at lepst L In the cvent that any portion or all of suid prperty shan e taken
fiftecn days e effective date of aay such policy of insurance, under the right of eminent domain or condemnation, the beneficiary ahal; have

id

sald policy o endered, the beneficlary may fn {ts own the right to cominence, prosecute in its own narp, appear in or defend
discretion “ob ce for the benetit of the beneficiary, wlhich insurance  tion or proceedings, or to make any
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if it so elects, to requlre that all o
obtained. payable as compensntion for such taking, which are in €ACesn of the g
quired to pay all reasonable costs expenses wnd attorney’s fees necessarlly pald
Tn order to provide regularly for the prompt payment of said taxes, asscss.  or Incurred by the grantor in such proceedings, the bcn«-ficla]:y
ments or other charges and Inswranee premiums, the grantor agrees (o pay to  and applied by it first BPon any reasonable co, g * and attorney’s
the beneficiar ', together with and In addition” to payments of fees necessarily pald or Incurred by the bhe: ¥ ln_?unll procesdings, and the
rincipal and interest payable ation secured balance  applled upon the indebtedness sccured herehy; and the RFATLOr Agrevs,
iereby, an amount equal to o t % nsscssments and  at its owp expense, to take such actions and executé such tustruments &n shal
other charges due nnd ayable wi sald property within each sicceed. he necessary In obtaining such compensation, promptly upon the bencticlary's
ing twelve rlnont,hs. and ml(tllhi “/Mlm) of u;;e Ins;mmcc prcmh'xr'na request,
ayable with resprct to roperty within cach succeeding thiee years whije o . " : 5t .
{]h S trust deed rl;mnfns In etfect, s’ estimated and directed by the beneliciary, ticlary, n'.::m"l.r,‘;‘t ﬁ,’,’"ﬁ,“',‘,‘.’c,"ﬁ,'}}, tl’,';:.c.,.'nc;n‘ll;‘,’,l: : m(l]l,[:l:llll:(‘;' ,::,' u;f,:. ‘,‘,fo(:,m;nl,m:;,
such sums to be credited to the prineipal of the loan unti) required for the dnr;vin'eni'(ln case of !llilirown\'(-)'hhnce for.c:mrcn-'\tmn) without affectin.e the
severnl purposes thercot and shall thereupon he charged to the principal of the llnlhlilv of Any ',".r‘mu for the payment of the ln'h‘l;m!m-;-s the lru;:cv mn:' )
lean; or, at the option of the beneflelary, the sums so0 paid shall bhe hetd by n;nwni to the n'mk‘ing of any l{miv or piat of “,“i l'c‘"l’"fﬁ} b joln tn gmhung
the """‘"""l"r?" In trust. as n ""'"","’ et “!}h""","‘,"“;’t", ll" nay “;‘"' opx sasement ar creating and restrictiog thereon, () ol 'In an subordination
!:n:?lml‘::l')"l:fxlvm“l' fneanments or - ather ¢ wrkes when they shall beoonie due e 1;tlu'r‘m:rrrmrm rhﬂrcllnx (hln‘\h'?l lur the ey \\r_l;'hnrw hereol s () Preonvey,
. without wareanty, all or any part of the Poperty. The grantee in AIY reconvey.
. g o g X .3 he “person or persana jegally rntiiled theseto™ angd
While the gruntor s to pay any and taxen, asscannionts aml other At tuny be l|“"§rl|‘!‘l| as i ¥ ! ] ! v ey .
charges Jevied nr" ETSIIEPTN g np::\i'u-n'( sl Moperty, or any parg thereol, before :"';'“"r':,"::: ”;:;"_':} ':{-,,’?:""‘, A":m:(.:;',':: ;’,‘,'“.;"(",H. lm‘:}\!:‘(,luﬂlu;’rrm;f o ”llﬁ
the snoie hegln to hear Werest amd nlao o pry Prembims on all hisucaneg ”', 1 l'm"",1 00 A Friees fe ' Y peanle ¢ thle paragrapn
wllelen upon: sal pProperty, sach payments are to bo inade through the bene. " N
}l“"'fl'. as aforesnhd, The' prantor hereby authorlzes the benelloinry to puy X As additlonn) Meenrity, grantor horeby Aaslgns 1o heneticinry during the
any and all tuxes, asdeastiients and other churges levied or Imposed agninat continunnce of (hewe trusts nll rents, Issuzs, foyaltie
snld property in the amounts us showy by the statements thereot turnished perty aftected by this deed and of any
by the collector of auch taxes, assessments or other charges, and to pay the Rrantor shall defnuily In - the payment of .
insurance premiums in the amounts shown on the statements submitted ‘hy the perform shxi 3 W ol
the insurance carrfers or thelr representatives, and to charge sald sums to tha lect nll such P ta eamned prior to drfault as they
p':mclpnl of the lotun”or to withdraw suma which rnn);rlbn rcqug)ed from hecome due ‘p'nn noy «:ehullc 'hy (Ihe 'rantnrt hereunder, l'!m hene.
the reserve account, any, es k e grantor agrees fictary min thout not ce, elther In herson, hy agent ar by » e
In 1o event to hel A cefver to h’;v appolnted by p court, and withouyt regard to i’;n' mlm:uncyyul any
ance wrlucl"n or !n’r il ticlary heroiyh n l,'l';! ct "t ery l"): m-;wlxrny for the Indehted m-n.} )n‘r?hyl m-lcuml. enter upon ‘mul take m:;nshm ul
aurance po CY, nue e heneflclar: erel Ny e, ¢ event o an, anll pro perty, or nny part therea o In ity oW banie ste for or othorwise cuollec
fons, to cnm[grumlm and aettle with any Insurance company and to app) any the ,-l,-m[,. 13,."., nu’d lpmm,' inelwdng those Prat due and unpatd, and ﬂ:'l‘l.\"'
such insurance recelpts upuy the abligntions secured Iy this trust ln"“{ 1 the anmie, teas costs and vAPCIsen ol operation’ and ullectlon, Including reasag.
computing the amount o the Indebtedness for payment and antisfaction In able nttorney's fees, upon any “].]nb[a.‘ncll secured heredy, pnd o such onder
tll or upon salo or other acquisitlon of the property by the benetlclary after as the hunuf!clnry may determine, .

e~ ;

Ty




<0831

4. The entering upon and taking posasssion of sald property, the collection nouncement at the time fixed b: noment. The Srustee ahall
of such rents, issues and profits or the proceeds of fire and other {nsurzace pol- dellver to the purchaser his d by law, conveylng the Eh
{cles or comrcnnuon or awards for an{ taking or damage of the property, and perty so sold, but without ADY ouvenant or 'lmntg, oxpress or fmplied, {]
the application or release thereof, ar aforesafd, shall not cure or walvo any de- recitals in the deed of any matters or facts shall be conciusive proof of the
fault ‘or notlce of default hereunder or Invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustes but lncluding the grantor
such notice. and the beneficlary, may purchase - at the sale,

The grantor shall notify beneficiary in writing of any ssle or con- 9.. When tho Trustee sells pursuant to the powers provided hereln, the

of the above described roperty and furniah beneficiary on a trustee shall nrpl the procecds of the trustee's sale as. follows: (1) To

it with such personal in ormation oonccmlnsz the purchaser as the expenses of the male fncludi g the p i of the trustee, and a

narily be required of a new loan applicant and shall pay benefleiary reasonable charge. by the attorney. (2) To the obligation secured by the

a service charge. trust deed. (8} To all persons having  recorded ' Hena rubsequent to the
Interests of the trustee in the trust deed as their Intcrests appear In the

6. Time is of the essence of thia instrument and upon default by the order of . thelr priority. (4) The surplus, if an » lo the grantor of the trust
grantor in payment of any Indebtedness secured hereh{ or In performance of any decd or to his suceessor In Interest entitled a) such “surplua,
agreement hercunder, the beneficiary may declare al suma secured hereby fmn-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitied by law, the beneficiary may. trom time to
and election to sell the trust property, which notice trustee shall causc to be time appoint a successor or auccessors to any truates named hereln, or to any
duly filed for record. Upon dellvery of ‘said notice of default. and election to sell, ppoluted -herounder. Upon such appolntment and without con-
the beneficiary shall deposlt with the trustee this trust deed and all promissory veyance {0 Lhe successor trustee, the Intter shall he'vested with all title, powers
notes and documents evidencing expenditures accured hereby, whereupon tha nnd duties conferred upon any trustco herein named or appointed hnreuud’or. Rach
trustees shall fix the {ime and piace of sule and give notlce theroof as then such appointment and substitution shali be made by wrilien Instrument executed
required by law, by the ‘beneficlary, coutnlnlnr reference to thls trust deed and Ita place of

record, which, when recorded n thie office of the county clerk or recorder of the

7. After default and any time prior to five days before the date sct county or counties in which the property is aftuated, shall be conclusive proof ot
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due uader thls trust  deed and K
the obligations secured thereby (including costs and expenges actually incurred 1. Trustec accepis this trust when this deed; duly executed and acknow-
in enforcing the terms of t obligation and trustee’s and attorney’'s fees ledged Is made a public record, as rrovlded by law, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
uot then be due had no default oceurred and thereby cure the detault. any action or proceeding In which the grantor, beneficiary or trustee shall be s
party unless such action or proceeding I8 brought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and glving of sald notice of sale, the 12, This deed applles to, ‘Inures to the benefit of, ‘and binds all partien
trustee shall sell sald property at the time and place fixed by hin in sald notice hereto, thelr helrs, lcgatees devisces, adminlstrators, #xeculors, auccessors snd
of sale, ef le or ia seﬁu-nte parcels, and In such order as he may de. assigns. e term “beneficiary” shall mean the holder and owner, including
termine, at public auction to the ighest bidder for cash, In lawful money of the Elml ee,: of the nole secured herehy, whether 6r not named A3 A Dbeneficiary
United Btates, payable at the time of. sale. Trustee may posipone sale of all or erein, In-construing this deed and whenever the context so requires, the mna.
“f' portion of said property by public

sale

sunouncement at such time and place of culine gender includes the feminine and/or ncuter, and the singulur number In-
and from time to time theroafter may postpone the sale by public an. cludes the plural. :

IN WITNESS WHEREOF, said grantor has hereunto set his hand an

sealthe day and year first above written.

ng. - Lades

19 79 before me, the undersigned. a

STATE OF OREGON }
88

County of Klamath . ? [d/
THIS IS TO CERTIFY that on this day of _August

Notary Public in and for said county and state, personally appeared the within nomed . e
MARY ANN JOSSE AND STEVEN C. JOSSE, Husband and Wife

,*f?)um'a persqn,:'xﬁ‘y,‘,known to be the identical individualS . nemed in and who executed the foregoing instrument and acknowledged to me that
’ he.Y;;ng'@)éﬁled the same freely and voluntarily for the uses and purposes therein expressed.

i

t
OGS

WNY WHEREOF, | have héreunio sef my hand end offixed my al seal the day ear last above writton.

5 f A .

L = Notary Public for Oregon -
P (SE_‘A.I.-).“- - S My commission expires: / / ~/Z yl

o

Y, N

f . '

STATE OF OREGON | _
County of Klomath f 58

" TRUST DEED

I certify. that the within instrument
was recetved for record on the 31st
doy of .. August .~ 197
(DON'T USE THIS | at _12:220'clock .P. .M., and recorded
SPACE;: RESERVED N 79 . 2 )
ror rrcopnillc in book _.M79__ . .on page. 2

LABEL IN COUN- Record of Mortyages of said County.
TO TIES WHERE :

KLA!I{ATH SRFEED L SAVINGS & B © Witness my hand and seal of County
LOAN ASSOCIATION ‘ , |

Grantor

affixed.
Wn. D. Milne

Aler Recording Return To: T e T
KLAMATH FIRST FEDERAL SAVINGS" - ) T : X . 0/' ) [/ “ounly Clerk
‘ 540 Main St. . o o ; : 1, ey
‘Klamath Falls, Orsgon : By;f-_.-Jy’/_.ﬁ&’?,a»?—:_LJ
Fee $7. 00

Beneficiary

REQUEST FOR FULL RECONVEYANCE

To be ussd only when obligations bave boen pald.
Sisemore Lo

TO: William Bahdng. . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed.” All sums socured
have been fully paid and satisfied. You hereby are directed, on Paymen! to you of any sums ow
pursuant lo statule, to cancel all evidences of indebtedness socured by sald trust deed {which
trust deed) and to raconvey, without warranty, to the parties designated by the terms of said
same, .

by sald trust deed
ing to you under the terms of said frust deed or
are delivered to you herewith together with said
trust- deod the estate now held by you undnr the

Klamath First Federal Savings and Loan Associcllon,'Bénoﬂclanr

by. ; i

13




