31st

{3753

-day of.

te

oo 20819 -

19797 hetween

called "Mortgagor”, and FIRST NATIONAL BANK OF OREGON, &
601 Main Street, Klamath Fall

national banking association, hereinafter called

s, Qregon 97601

hereinafter
Mortgagee” whose address is

WITNESSETH :
For value received by the Mortgagor from the Mortgagee, the

unto the Mortgagee, all the following described property situate in

Mortgagor has bargained and sold and does hereby grant,

bargain, sell and convey

KLAMATH

together with the tenements, hereditaments and a
paratus, equipment and fixtures now or hereafter sif
to the one situated on the real property hereinabov
use for plumbing, lighting, he
counters, and other store, offi
property or any part thercof.

@U ?.H{"JE and GIU El‘inlh the same unto the

¢ described, including,
ating, cooking, cooling, ventil

ce and trade fixtures; alse the rents, issues

And the Mortgagor does hereby covenant to and with the Mort
the absolute owner of the said personal property, that the

said real and
that he will warrant and forever defend the same

“* This conveyance is intended as a mort

ppurtenances now or hereafter thereun
tuate on said premises, as are eve
but not exclusively
ating or irrigating, linoleum an

and

gagee, that he is lawfully seized in fee
personal property is free
against the lawful claims and demands of all persons whomsoever,

gage to seenre performancee of the covenunts

County, Oregen, to wit:

As per Schedule attached hereto and By this reference incorporated herein:

to belonging or in anywise appertaiffing; also all such ap-
r furnished by landlords in letting unfurnished buildings similar
, all fixtures and personal property used ar intended for
d other floor cove

rings attacked to floors. and shelving,
profits arising from or in connection with the said real and sersonal

Mortgagee, its successors and assigns, forever,

simple of the said rea property, that he is
from encumbrances of every kind and nature, and

wil agreements herein contained, to be by the Moitgapor kgt

and performed, and to secure the payment of the sum of $___1, 000,000, 00

- dnd interest thereon in accordance with the

tenor of a certain promissory note exccuted by __Ruth H, Teasdel

dated August 31, 19

s_14,347.00
October 15,

including

, each,

interest, on the

79

commencir.g , 19

~———, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree

to and with the
Mortgagee, its successors and assigns:

LTt b wil) pav, when due, the fudel
with dnterest, i peesesibed by sand note, and g
chatges upon

stediess hevedn seethed,
I taxes, Hews and otility

aid pretiises or for aervices turnished thereto,

2. That he will not commit or
premises or any part thereof:
property hereinabove describe
able condition: that he
pal and government

permit strip or waste of the said

that he will keep the real and personal
d in good order and repair and in tenant-
will promptly comply with any and all munici-
al rules and regulations with reference thereto: that
if any of the said property be damaged or destroyed by any cause
will immediately reconstruct or repair the same so that,
pleted, it shall be worth not less than the
such dosy or damige;
viised by a hazard ag
the Morty

. he
when con-
value thereol at the time of
provided, that il such loss or damage shall be
ainst whiek insurance is earried, the obligution of
teor to repair or reconstruct shall not arise unless the Mort-
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until

» payable to the order of the Mertgagee in fustallizents not fess than

15th month

day of each
September 15, 1989

gagee shall consent 1o the application of insurance procceds 16 the ex.
pense of such reennstruction or repair,

B That B will, st his swe ot wond s paegge,
butlding. vow o1 heresitn upmte saizd premise 0
propesty covered by the Hey heeod,
agiinst Joss by woely other hasards
time require, inone or yare
designited by the Mortgayee in an agpregate amoint not less (has the
amount of the indebtedness hesehy securnd fenless the Bl insurabic
alue of such building or buildings &= less than the mnount hoerehy e
cured, in which event the Mortgagor shall e (o the amonnt of the
full insurable value): that all policies of insurance upon seid DRI INEY,
including policies in excess of the amoeant hersinabove mentioned and
policies against other hazards ¢ Hhese rogaired. shadl contuin suek
provisions as the Mortgigee shall revaite sud shad! weovide, o sueh Form
s the Mortgagee muy preseribe, that Joss shall be piyable o che Mop
gagees At all sach policies and reeeipty shewimg fuil pavient
prowujums therefor shali be delivered to ind re

during the existence of this mortg

kiep e bsdiding o
rethes Wit old pessonsi
smitted gt lose by fie pyd
s s the Mortgagee uhay froim e by

isurmee Copnpniey il tey fooar

230

i
tained by the Mortgage
e that a) deagt 5 Ha g SN

that ox.

IDENTIAL OR BUSINESS




piration of any policy or ‘policiés  he Will deliver to ‘the"Mortgagee satis.”
factory renewals thereof together with premium receipts in full; that if
any poticy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be Hable for fess than the full mnount of the oss -
tained, he will, as often ay the Mortuagee may reguire, provide the
Mortgagee with all such evidence as § MY resquest concerning the per-
tormance of such conditian nr 13, NItence 6f any facts or the valne of
the property insnred and, if it ohs “ppear to the Mortzugee that the
siranee is prejudiced by the acts ar amissivne of the Mortgagor or tf
the coverage fe inadeyuute, the Martgagor will do such acis and thing
and abtain such further insiranee as the Morteagee Ay resquire; that
the Mortgagee YL At its optinn. reqquine the proceeds of ny Inairanes
pedicies upon the said premises to be applied to the pavient of the ine

contractiog

ir.-
-

debtedness hereln sectred or to be used for the Fepair or e
ot the property damaged or destroyed.

That e will cxecute ar proctre sueh further aworance of his tithe
totie said property as iy be regieested by (he Mortgagee.

S0That in case the Marteagor shall fuil neglect or retuse to do o
perforin any of the acts or things herein required to be done o per
formed, the SMortgugee may atits aption, but withont any obijgation an
it pat b o and withont waiver of ek default, procure o i
SUEHICC, Y Gy taves or lens o stility ehnepes, make any ropuins, o da
wi ather of the thing, required. and any vEPELses 5o dnonrned and any
st so paid ! bear interest ot 105 peranmum and shall be secirod
h('[l'h}.‘.

A0 That e will o, awithemt e Prive written consent of Mortgages.,
trisnsher s interest fsajyd presiises or an part thereof, whether or ot

the trimleree asstimes o #rees to puy the indebtedpess hereby secured
Upon any application tor Mortgaeees consent to such a tramfer, Mort:

sduee may require from the transferee sueh information ac would
nermally be required if the transferee Were 4 news loan applicant. Mort.
cazer shall wot iireasonabh withhold*its consetit. As a condition of it
coment tooany transfer, Morigagee may, in its discretion, ipose a
werviee charge pot vreeeding one pereent of the original amonnt of the
indehtedyess hereby cecured and gy increase the interest rate on th-
fdebtedness hereby weenredl by st more than one pereent per annum,

T That, if any defanlt be wmade the payment of the principal or
suterest of the indebtedness hereby socured or i the performance of am
uf the covenants or agteements of this wortiige, the Moriyawe mav, ai
its aptinn, without notice, declure the eutire sum seeured by this mopt
gane due and payable and foreclose this mortgrage.

IN WITNESS WHERECE suld Mortgagor has execiied this

it 8
X Ll L Y

/R}vﬁh H., Teacdel

STATE OF ORECON
Klangh
Caunty of

August 31,

g 19

Personally appeared the abore named

Ruth H, Teasdel

and acknowledged the foregoing instrument to be
her ., .-

Lo o

""8. That. in the event of the fustitntion of any suj wyer
close this mertjage, the Mortgagos wiil pay such g5 Tt Al R Bodts,
and any appellate court may adjudpe versoiable g atterna ™ fo
connection therewith sad such further stz g the Moyt
pald or incurrid for extensions of AbTacs G Gt seirehe oy
ten fees in connection themwith, « hether or pei St
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reard to the condition of 1
arrdty for thie indeitadneg 5
e pped
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cared heroba, aftor i
sch ree tvership: Bt anty
N ﬂ{ }1;'1 (AN CPLE TEEORY: R

e

Posesion of the maylogde? |
angd cedeived by Bing peing o oeen Gelguir)

D The e T\

there iy 1

J

HISNPE TN oo 10 1 he by S Gt s
PETRETIN I S i e e
B R H O NI Barhieibies gl
tary on By cperation o L i St e
Murtgiier or goy one else, onee ar ey eten
grant. renesw s

feanes o partial releases fros

epiet miedife the terme feeent

primury lak uf the Mot

WIUDY verared

unbess the wane e e o iv

CVOVany et dy

B any e nosy i evistenen or

or regoest shall be cudfi

e whi shall a the g ;
diseribed ur i epelowed iy 5 st envelope e
of siveh Becsans av ot the Maoitains 5
fnrpished to e f\ix’ni;u;;w o Bt e mortgaged telivinaing
sany best office. dation or fetter boy.

COHPORATE ACK
STATE OF OREGON. Couniy

Pevsnally appeared

anel

tehe being duly steorn ! did sey that e

L i the

and he,

o)

G carperation, and thas the veq affixed 16 the forconing N rimene i py
corparate seal of seid corporation {provided said vorparation by e sreali am
that zuid instenient was signed and sealed an behelf of said covpnration in;
anthority of its Board of Directors; and he arknsarivdped said istsuin ot
its voluntary act and deed,

Before me:

i\\-‘b/'arrf(’ujhli(: for O:n’gun
.r;lgi(‘{)‘r‘n'ml{vimf cxplres: April 8 , 1980
o i ;
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The following described real Property situate in Klamath County, Cregons

Parcel 1: Iots 6A and 6B in Block 3 and Iots 3,
9, 10, 11, ard 12 in Bloc
to the City of Klama according to the
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.:

Iots 6, 7, 8 and 9 in Block 19 and Iots 1, 2, 3, 4,
and 5 in Block 20 of Secord Railroad Addition to

the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

All of vacated Lake Street being bounded on the North
by the Scuth line of Iot 5 in Block 2
Addition, on the Wes i
on the Scuth hy the

Second Railroad Addition, ard on the Bast by the West
line of the Southern Pacific Railroad right-of-way, all
in Secand Railrcad XMdition to the City of Klamath Falls,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Cregon.

W ied, ¥t 5

Lots 74, 7B, 8A, 8B, and 94 in Block 3 of Raiircaeg
Mdition to the City of Klamath Falls, accerding to
the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.
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