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HIS TNDENIURE, made this 3'St ~ day of August -~ 1979,
between RUTH H. TEASDEL, hereinafter called "Mortgagor", and
FIRST NATICNAL BANK OF OREGON, a rational bankmg association, hereinafter
called "Mortgagee";

WITNESSETH:

Tor value received by Mortgagor fron Mortgagee, the Mortgagor
has bargained and sold and does hereby grc.ni., baz.gam, sell and convey
anto Mortgagee, all of her right, title and mtemcst in and tc that certain
real property situate in Klamath County, wegon, described on Exhibit "A"
which is attached heveto and madae o part herecf, together with the U:rm‘ents\,
hereditaments and appurtenances now or hereafter t!}ereuﬁto helonging or
in any wise appertaining; also all fixtures and p&r:ona; prcpert'v new cx
hereafter situate on the premises and used or intended for use for plurbing,
lighting, heating, cooling, ventilation, floor coverings attached to fioors,
andt shelving, counters, and other trade fixtures; also the‘rents, issues and
profits arising from or in connection with the said real and mréonal property
or any part thereof.

TO HAVE AND TO HOLD the same unto Mortgagéé, its successors and
assigns, forever. ,

And Mortgagor does hereby covenant o and with Mortgagee that she
is lawfully in possession of said real property under a lease dated
May 23, 1968 by ard between Great Northern Railway Cerpany, as lessor, aynd.’
Klamth Ice & Storage Company, as lLessee, and by Asqgnment of Ifease by
and between Burlington Northern, Inc., successor in interest to Great Horthern
Railway Company and Klamath Ice & Storage Campany, as Essignors, to
Klarath Cold Storage Division of Modoc Tunber Canpany, an Oregon corporation,
as Assignee, dated July 8, 1974, and by Assigrment of lease by and betwesn

Klamath Cold Starage Division of Modoc Lunber Cawpany, an Qregon corporation,

>

as Assignor, to Ruth H. Teasdel, as Assignee, dated .'»\u_{-,usr 31, 1979
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The lease of May 23, 1968 and assigmments thereto, is hereaftef referred

to as "Grourd lease".

Mortgagor warrants and represenfs thét no default in the
performance of the terms of the Ground Léase has been made or will be
made or suffered while this mortgage continues in éffect, that the Railrcad

is lawfully seized in fee simple of the said real property, that Mortgagor

is the record owner of the title te the improvements located on said proper_:ty', ‘,i #

that the said real property is free fram encumnbrances of every kind and m'x:ture'.n |
This conveyance is intended as a mortgage to secure perfomance ’ofv

the covenants and agreements herein contéined, té be hy the Mortgagor kept

and performed, and to secure the payment of the sum of $l,900,00().60 cmc]

interest thereon in accordance with the tencr of a certain prcmi:-;sbry’ ot

executed by Ruth H. Teasdel dated August 31,

» 1979, payahle to
order of the Mortgagee in installments not less than $14,347.00, each,‘

including interest, on the _ 15th day of each _ month commencing

October 15, , 1979, until _September 15, ; 19 89, when the
halance then remaining unpaid shall be paid. ‘

Mortgagor does hereby covenant and agi:ée to and with Morigages, :  ,
its successors and assigns:

1. That she will pay, vhen due, the J.I‘debtef:ress hereby sem:faﬁ,
with interest, as prescribed by the Note, and all taxes, liens ard ut__.L:‘y |
charges upon said premises or for services furnished thereto, ard the rentals
and all other sums regquired by the Ground lease.

2. That she will rot enter into additional secordary financing
or additional lease cbligations without prior written consent. of the
Mortgagee.

3.0 That ahe will perfom or cause to be porformed each ard every

term, convenant and condition of the Ground Iease to be kept: and performed.
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4. That she will not camit or permit strip or waste of the k

said premises or any part thereof; that she will keep the real and personal ‘

property hereinabove described in good order and repair ard in tenantable
condition; that she will pramptly comply with any‘ and all runicipal and
goverrmental rules and regulations with reference thereto; that if any of ‘
the said property be damaged or destroyed by any cause, she will imrx'ad’,iatélyi
reconstruct or repair the same so that, when camleted, it shall he warth
not less than the value thereof at the time of such loss or damage ;
provided, that if such loss or damage shall be cau%d by a hazard a=;raii 15t
which insurance is carried, the obligetion of Mortgagor to repair or
reconstruct shall not arise unless the Mort@aqee shall consent to the
application of insurance proceeds to the expense of such reconstructicn dr;
repair.

5. That she will, at her own cost and expense, keep the buildiﬁg
or huildings now or hereafter upon said premises insured against loss hy fire
(with ex;cended coverage endorsement), in one or more insurance c:t:.:r@ies
satisfactory to Mortgagee in an aggregate ’amount' nct lesé than the amount of
the indebtedness hereby secured (unless the full insurasble value of such
building or kuildings is less than the amount heréby secured, in which event
the Mortgagor shall insure to the amount of the full insurable value); that all
policies of insurance upon said premisés, including g.olic;ies in excess of the
amount hereinahove mentioned and policies against other hazards than treose
required, shall contain such provisions as Mortgagee shall require, and shall
provide, in such form as Mortgagee may prescribe, that loss shall he payab& to
Mortgagee; that all such policies and rec,ﬁipts showing 'fully payment of premiuns
therefor shall be delivered to and retained by Martyagee during the existence

of this mortgage; that at loast ten (10) days price to the expivation of any
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policy or policies she will deliver to Mortgagee L—:-atisfactory renewals tbar@@f
together with premiun receipts in full; that ,mrtgagée aay, at its option,
require the proceeds of any insurance po]'.icies’ upon the said pram'.saé to r)?
applied to the payment of the indebtedness hereby gecured or to be used for |
the repair or reconstruction of the property damaged or destroyed.

6. That she will execute ar procure sach further :éésuiadl e of her
interest in or title to the said property as may e requéstec‘i by Mortgagee. '

7. That she will not surrender her leasehold estate and intevest
hereinabove described, nor terminate or cancel the lease and will hoﬁ, vwithout

the express written consent of Mortgadee, wodify, change, sugplement, altex or

amend the lease either orally or in writing.

8. That in case Mortgagor shall fail, negylect or roefuse to do or
perform any of the acts or things herein required to ke done or perfommed,
Mortgagee may, at its option, but without any obligatiozﬁ on its part so do,
and without waiver of such default, procure anyy insurance, pay &ny rentals ard

other sums required under said lease, raves or liens or utility charges: make

any repairs, or do any other of the things required, and any expenses so incurTed

and any suns so paid shall bear interest at the rate soecified in the Note and
shall be secured hereby.

9. That, if any default be made in the payment of the principal or .
interest of the indebtedness hereby secured o in the performance of any of
the covenants or agreements of this mortgage, the Mortgagee may., at itstoption,
without notice, declare the entire sum samnré'l by this nbrtgage e and payeble
and foreclose this mortgage.

10. That, in the event of d\e institution of any suit :J:f action to

forecleose this mortgage. Mortgager will pay such sum as the court may adjudge

reasonable as attorney's fees in connection therewith and such further sumsg az
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Mortgagee shall have paid or incurred for title reports or examnination fees

in connection therewith, ard all such suns are secured hereby; that. in any
such suit, the court may, upcn applicaticn of the plaintiff and without regard
to the condition of the property or the adequacy of the security for this
lrﬂebte&msc hereby secuwred and without notice w Ibrtgaqc:r or any cne else,
appoint a receiver to take possession ard care of a]l said mortgaged properta'
and collect and receive any or all of the rents, issues and profits which had
theretofare arisen or accrued or which may arise or accrue during the verdency
of such suit; that any amcunt so received shall be applied towards the payment
of the debt secured hereby, after first paying therefrom the charges and
expenses of such receivership, but until a bréach or default by Mortgagor in
one or more of its covenants 0Or agreerréntS herein coni:&ihed, it may remain in
possession of the mortgaged property and retain all rents actually paid to amd
received by it prior to such default.

11. 211 of the covenants of Mortgagor shall be binding upon her
heirs, successors and assigns and inure to the benefit of the successors amd
assigns of Mortgagee; provicded, however, that none of the perscral coverants
of mortgagor are persconally binding upan her héirs, SUCCeSSOrs, é‘r assigns for
more than five (5) years after the date of the first payment of princizal on
the Pramissory Note of this Leasehold Mortgage. Ir, the event of any transfer
of the property herein described or any part thereof or any interest therein,
vhether voluntary or involuntary or by operaticn of law, Mortgagee nay, witheat
notice of Mortgagor or any one else, extezﬂ the time of payment, execute
releases or partial releases from the lien of this 'rmrtqage or in any other
respect modify the terms hereof without thereby dr“e"tlr-g the personal primary
1liability of Moritgagor for the payment of the indebtedness hereby secured.

No condition of this mortgage shall be decamad{waivéd uniless the same be expressly

widved In weibdng by Mortgagee,  Whonover ay notdoe, dawand, or request ig
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required by the terms hereof or by ary lav now in existence or hereafter .
enactéd, such notice, demand or request shall be sufficientif. enclosed in. a
postpaid envelope addressed to Mortgagor at the last address actually furnished
to Mortgagee or at the mortgaged premises and deposite:l in anv post office,
station or letter box. |

12. Notwithstanding any provision to the contrary above, whenever
in this Leasehold Mortgage, Mortgagee or Mortgagor is given the opportunity
to exercise remedies to avail of rights 'proviaed, reasonable notice of the
intent to exercise such remedies shall be given by one party to the other.

IN WITNESS WHERECE, Mortgagor, has caused these presents to be:{

executed the day and year first hereinabove written

0
N
..,._,///

Zane g s
UTH H. TEASDEL

STATE OF OREGOH )

) ss
County of Klamath )

August 31, , 1979

Personally appeared RUTH H, TEASIEL, who being duly sworn did” .

acknowledge the foregoing instrument. to be her voluntary act and dgéi,

Before me: e EE
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Notary Public for Qregon, ..
My Cammission Expires: pri-




EXUHIBIT &
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Building and improvements located on a parcel of land situated 03&3”
in the WHlaW4SWh of Section 33, Towmship 38 South, Range 9,
E.W.M., in the City of Klamath Falls, Klamath County, Oregon;
said premises being included in, and made a part of ; that certain
lease Agreement (&) 75938, by and between Great Northern
Railway Company, "lLessor”, and Klamath lce & Storage Caupany,
"lessee”, dated May 23, 1968, recorded ugt a1, 141 in
Vol. M79 page) » and by Assigrment of fease by 'and Petween
Burlington Northern, Inc. » Successor in interest to Great Northern
Railway Campany and Klamath Tce & Storage Canpany, "Assignors",
to Klamath Cold Storage Division of Modoc Lumber Campany, an
Oregon corporation ,:'Z'Z\ssignee", dated July 8, 1974, recorded
%ﬁé Co

_%Qﬂ %é in Vol. M79, page QD‘Kbﬂ , all in
recoras of Kla ;

ty, Oregon.

Tt

"Nk UF OREGON; COUNTY OF KLAMATH: s,

“led for rerord ot request of _,Klmna;h_cnum;_'r;t;i_]:_g__gg_;m_. )
*his 318t day of ——BEUSt a4 \919.. 02260'C10Ckp M., ar
tuly recorded in Vol. M79___ of _ Mortgases 20914
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