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Modoc May add the amount
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However,

to the full replacemernt

1 as their interests
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Proceedings.,

be appliced against ghe Paymoent g
last becoming due On the note.

8. 'InsUrance‘Proceeds: If the Pr
T ——=_—-I0oceeds:
because
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e of fire or Other risk'covcr

damaged
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Modoc her attorney-in-fact ¢q make ‘s

such check, draft or

herein.

€L by Modoc of
any breach of any

Provision hereof be held to be

£
A waiver of the
Provision itself Or.any other Provision.

1o0. " Benefit: All of the Covenantg
—=lerlt:
shall apply to ang bind the heirsg,

Successorg and ag
of Teasde} and Modoc.

and agreoementg
herein

Signs
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Otice: any notice jn Connection with this Mortgage

shall be ip writing ang shall te effective when actually delivereg
Oor when deposited jip the maii, registered’or certified, addresseg
to the Parties at the addresses get forth below Or such othey ad~
dresses ag either party may designate by wfitten hotice to the othér:

Modoc Lumber Co. ' ‘ Ruth p, Teasdel

P.0. Box 257 661 South Spring Street

Klamath Falls, Oregon Klamath Falls, Oregon
97601 87601

STATE oF OREGON
County of Klamath

i 3 day Of.éﬁi§EﬂQZ£.' 1979,‘before e appeared
nNamed RUTH H. TEASDEL, "wh is known to me to pe the

ndividual describegd in ang who exXecuted the within instry-

ment, ang acknowledged to me that she €Xecuted the same freely ang
voluntarily. ; :

IN TESTIMONY WHEREOF, . hereunto set my hangd and seal
the day ang Year last aboye writ

My commission expires :ré/éégﬂl -
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PROMISSORY NOTE . 36'

Septémber 1, 1979
Klamath Falls, Oregon 97601

FOR VALUE RECEIVED, RUTH H. TEASDEL (Teasdel)}, hereby
promises to pay MODOC LUMBER CO., an Oregon corporation (Modoc),
or its order, the pPrincipal sum of $255,000 in three annual in-
stallments of $85,000 each, plus interest at the rate of 3 per-—-
cent per annum from the date hereof, due September 1, 1980, 1931
and 1982. ,

If any installment is
it becomes due, the whole sum o
come immediately due and pray

not paidé within ten days after
f principal and interest shall be-
able at the option of Modoc.

If this note is placed in the hands of an attorney for
ccllection, Teasdel promises and agrees to pay any fees, incurred
by Modoc in enforcing Teasdel's obligations under this note whether
Or not a suit or action is commenced. If a suit or action is filea,
the amount of such attorney fees shall be fixed by the court or
courts in which the suit or action, including any apoeal the

rein,
is decided.

Teasdel and all endorsers, sureties and guaranters herecf,

hereby jointly and severally waive presentment, demand for payment,
notice of dishonor, notice of protest, and protest, and all other
notices or demands in connection with the delivery, acceptance, per-
formance, default, endorsement or guaranty of this instrument.

This note is secured by a real property

mortgage, a lease~
age and a personal property security agr

hold mortg cement all of even

date.

Ruth H. Teasdel

STATE oF OREGON;COUNTY OF KLAMATH; ss.

1 hereby certify that the wi

%A.D., 19_&3‘% d for record on the Siar

. -~~-~—-..,di]y. of
-0'clock__p - : .
of Mortgages SR—P_M., and duly recorged in Vol _M79
ToTT————=2888 . on Page____ 20931 , -

received and  fife
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Feg_921.00 - WM. D, MILNE, Coungyzror
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