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THIS TRUST DEED, made this.
w.LESLIE"S,HFRADESmMm“wmf“mq;UN,h
...... First. Western.Title Company. .. ..
and FORCUM,..WEST..and SPECK. . ...

WITNESSETH:

TRUST DEED

oy 1919, between
., as Grantor,
s as Trustee,

..., as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath ... .. -County, Oregon, described as:

The North 1/2 of the West 1/2 of
Township 35 South, Range 11
Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtur

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein cont
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becomes due and payable.

then, at the beneliciary's option, all obligations secured Dy
herein, shall become immediately due and payable,
The above described real property

To _protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said propetty -in good condition
and repair: not to remove or demolish any building or improvemant thescon;
not (o cormunit or permil any waste of said property.,

2. To. complete or restore promptly and in fgood and workmanlike -

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. 3
. Te comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and “to. pay. for filing same in the
proper - public ollice or ollices, as well. as the cost of all lien searches made
by filing oflicers or scarching agencies as may be deemed desirable by the
beneliciary. N . i
: 4. To_ provide and continuously maintain insurance on . the haildings
now or hereniter erected on the said premises against loss or dunage by dire
and such other hazards as the heneliciary may trom time to time require, in
an amount not less than § .. . . e o written in
companies acceptable to the beneliciary, with loss puyable to. the Jatter: all
policies ol insurance’ shall be delivered 1o the heneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days pricr to the oxpira.
tion of any policy of insurance now or herealter placed on said - buildings,
the beneticiary may procure the same at grantor's  expens, The amount
collected under any fire or other insurance policy may be applied by benebi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
y determine, or at option-of beneliciary the entire amount so collected, or
any part therecol, may be released to grantor. Such npplication or release shall
not cure or waive any default or notice of ‘delault hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said piémises free from construction Lens and fo pay all
taxes, assessments ahd cther charges that may be levied or assessed upon or
adainst said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the érantor tail to make payment of ANy LAxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, miake payment thercof,
and the amount so_paid, with interest at the rate set forth in the note seenred
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pait ot the debt zecured by this
trust : deed, . without waiver ol any rights arising lrom. breach ol any of the
covenants hereof and for such payments, wih interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be botnd to the
same -extent -that they are bound for. the payment of. the obligation herein
described, and all such payments shall be immediately, due and payable with-
out notice, and the nonpaytnent thereof shall. at the sption of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed. . . . ;

6. To pay all costs, fees and expenses of this frust including the ceost
of title search as well as the other costs und expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorne;’s
fees actually incurred. . .

. To appear in and defend  any action or proceeding purporting to
allect the security rights or powers of Beneliciary or trustee; and in any suit,

action or proceeding in which the beneficiary or trustee may appear, including

any suit for the loreclosure of this deed, to. pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attornsy’s lees mentioned in this parageaph 7 in all cases shail be
tixed by the trinl court and in the cvent of an appeal from ane juddment or
decien of the teial cownt, grantor fucther ageeex (o pav such s as the ap-.
pellate court whall “adjindie reasonabte s the bepoliciary’s or frustec’s aftor-
nev’s feex onpuch appeal, .

It is muatually agreed that: . .

8. In the event that any portion or alf ol sanl property shall be taken
under the 1ight of eminent domain or condrimnation, bLeovtaciney shall have the
right, il it so electy, 1o tequite ihat oll or any portion ol the memies pavabile
as compensation lor auch taking, which are in eveess ol the wnount reqguied
(o pay all reasonable costs, expenses and attoeney's fees necesarily  paid or
incurred hy grantor in such procevdings, shall he puid to hencliciary and
applied by it first upon any reasonable costs and penses and attorney's fees,
both in_the trial and appellate courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the balance applicd _upon the indebtedness
secured “hereby; and grantor agrees, af its own expense, to fake such actions
and exccute such instruments shall be necessary in - obtaining such com-
pensation, promptly upon heneliciary’s request, . . . .

9. At any time and lrom time to time upon written request of benes
ficiary, -payment. of its lees and presentation of this deed and the note for

endorsement (in case of lull reconveyances, for cancellation), without .alecting |

the liability ol any person for the payment of the indebtedness, trustee may
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The date of maturity of the debt secured by this instrument is the date, stated above, on wh
In the event the within described propecty, or any
sold, .conveyed, assigned or alienated by the grantor without first havin,
Dby this instrument,
*% Payable

is not cunrently wsed for agricviturel, timber or grazing purposes.

the SouthweStji/hkof,Section 16,
of the Willamette Meridian,

all other rights thereunto belonging or in anywise
es now or herealter attached to or used in connec- )

ained and payment of the
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ch the final installment of said note
part thereof, or any interest therein is sold, agreed ra be
8. obtained the written consent or approval of the beneliciary,
irrespective of the maturity Jates expr v therein,  or

on demand.

(a) consent fo the making of any map or plat of said propesty: th) juin in
Aranting any easement - or croming any cresthchon reon’ (e} join in any
subordination or other agreement aftecting thic. devd or the fien or charde
thereol; (d) 1econvey, without warranty, all or any’ part of the property. The
drantee. in any reconveyarice may be descrilied as the Uperson or  persors
legully entitled thersto,” and the recitals thereln of any matters wr faces whiell
be conclusive proof of the truthfulness thereof. Trustee's fegs for any of the
services mentioned in this paradraph shalf be not jess than £5.

: 10. Upon any deiauit. by grantor_hereunder, heneliciary . may at any
fimie without notice, either in person, Ly agent ar by a receiver to he ap-
puinted by a court, and without repard to the adeguncy of any security for
the indebterdness hereby' secured, vnter vpon and take possession o) raid prop.
erty or any part ehereod, ip its own name sue or otherwine voiloct the eents,
issues and “profits, including those past ddue and anpaid, and apphe the same
I stn and expensea of opeention and collective, inclafing 1earonatils oitor.

s ders upon any indebiedoess, secnred heseby, amd in sl meder as
ry may determine,

11, The entering apon und  faking possession o said proprely, rhe
coilection of such rents, issues and nrofits, or the proceeds of e gl other
insurance policies or compensation or awards for any faking or damage oi the
propesty, and the application or relense thereol as aforessid, shall not curs or
waive any defaul? or notice of default here snder e invalidiaie any act done
pursuant fo such nctice. .

12 Upen-default by granior in payment of any iadebtedness secured
hereby or in his performance of any afreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such ar event
and it the above described real propedty s curcently used for adriculturat,
timber or geazing putposes, the heneticiary may procerd 19 foreclose shis. {1t
deed in equity, ax a moetgage in the manner provided hy Lwwe for mostpage
foreclosures. Hewever i said real property is not so curtently used, the hene
ficiary at. his election ma proceed 2o Jorectose thic frass deed in oty as u
mortdade or direct the frusiee (o foreclose this teost dead Ly advertivemont
and sale, In the Jatier cvent the beneliciary or the ter all exectt> and
cause to be recorded bis written notice of dofautt and his elcetion 16 sedt the
suid described ‘real proparty to satinfy the obligations secured heroly. where
upon the trustee shall fix the time and place of rale, give notice thereat as then
required by 1aw and proceed 10" foroclore. this tenst edeed o the smannsy pro.
vided in ORS 66,740 to 86.795,

13. Should the beneliciary eicer to forectose by advertisentent apd sale
then alter delault «t any time prior to live days belore the date ser By thy
trustee for the trustee’s sale, the grantor or other perror sc priviteded by
ORS 86,760, may pay to the henefici. ry or his uce inferest, respoc.

b

cossors
tively, the entire amount then due under the terms »f the frund deed and the
obligation secured thereby (including costs and expensex actually incurred in
enlorcing the terms of the obligation and trustee's zind atterney's fees not. pa-
cecding 850 cachj other than such portion nf the principal as would not then
be due had no default occurred, and thereby cure thy default, in which svens
all foreclosure proceedings shall be dismissed by the trustee.

4. Otherwise, the sale shall be held or the date and ai the time and
piace designated in the notice of sale. The trusiee may- sell said property either
in one parcel or_in separate parcels and shall sell the pavee! or parcels at
auction to the highest bidder lor cash, payable at the time of wile, Trusfee
shall deliver to_the purchaser its deed in forns s required by law conveyi
the property so sold, but without any. covenant or WALFANIY, expr f
plied. The recitals in the deed of any matters o} face skall be conelus
of the truthtulness thereof. Any person. exciuding -the truster, bus including
the drantor and beneficiary, may purchase a: the sale,

15, When trustee sells pursuant to the powers provided Rerein, frastes
shall apply. the proceeds of sale to pavment of (1) the ¢apensss of sale. in-
cludind the compensation ol the trustes and o reaonnhle ehor C freraros’y
afraesey, (23 to the oblidation secised by the fries tdeed, Yot Qi nerares
having recarded liens subsequent o the intetret of the trienles ity the latier
deed s theirinferesfe sav appear in the arder oF theic prearity amd (&Y the
surpluy, # oany, o the antor or t dis swcceasi in mierest eatitled o wach
surplus, E

16, For any reaxon permitted by v beneliciars s 2o firie s
Hme appoing a1 BUCCERSGr af successns o any drastce panted heesin or 3, any
successor frunter appointed hereuntdee. Upin auch appointenens.
conveyance to the suecessor truntes, the latter slal! be vestef
pow and duties conlerced upon’ any bustee hetein’ naned’ or
hereunder, Each such appaintmoent and substitution shall be made by 7
instrument  executed by beneliviary. . containing relorence. ¢ this trast deed
amd its place. of record, which. when recorded in the olfice. of the County
Clerk or*Recorder ol the county or counties in which the propesty s situniend
shall be conclusive proal of proper appointtnent ol the seccessor ¢ ustee,

7. Trustee acceprs this- rrust whes this deed, duly eouted g
acknowledged. is made & public covord as provided by daw . Tiusice s ol
obligated to nutity any party heteto of pending sale under any viber deed of
trust or of any action or procecding whick Weantor, benediciary o frustee
shall be a party unless such acticn or procreding s Brought by trostes,

NOTE: The Trust Dood Act provides: that the trustee hereunder. must be eithar an;atiomey; who i3 on . active . mes
or savings ‘and loan association authorized to do business under the laws of Oieacn or the  United Stetes, o title

property of this state, its subsidiaries, offiliotes, agents or branches,

or the Uiited States or any ugency thesesf,

her ef the Oregon State Bor, a-bonk, trusr OGO
insuranse company awherized 1o insure sebs 1e g




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully sezzed m fee simple of said described real property and has a valid, unencumbered title thereto

except rights of the publlc in and to any portion of said premises lying
w1th1n the limits of public roads and highways, reservations and easements

-

and that he waI:I warrant and forever defend. the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
O KERARBIRK P PEOTMIK FEHH B M0 IR SIK WX 3K Sl 2 K 2 e XM 3 30 Mok VS MoK 3 303,

(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agiicultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admm:strmors execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or.not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
mascuiine gender includes the feminine and the neuter, and the singular number inciudes thg

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such ‘word is defined in the Truth-in-lending Act and Regulation Z, thd
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to_be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance - with' the Act not required, disregard this notice.

(I the signer of the above is a corporation,
use the form of acknowledgment opposite.)

[ORS 93.490C) ' X '
STATE OF OREGON, . STATE OF OREGON, County of. . el ) 88
County. of Deschutes . SR SN SN LOENUEPIE S £ N RTORE )
- ' Personally  appeared ... . S G e e e cand

1 d the ab e . who, bem;é du.’y sworn,
IITEQSIE{EHPEGMEFR;SE?EB name each for himsell nnd not one for the olf‘er did sav that the iormer is the

prosident and that the intter js the
secretary ol .

B o . . . o corporation,

.and acknowledged the loregoing instru- and that the s vnl ufhxed lo ‘the !ou- oing instrument is the corporate seal
h f said d th 1 ‘ o { d in b

a. is voluntary act and deed. ol saiq coipor:mon a'n that saic yntrun’wnt was smn? and sealed in be-

ment fo b . Y half of said corporation by authority of its boaid of directors; and each of

wiefpre me: them acknowledged said instrument to be its voluntary act and deed.
((;FFIQ{AP 0, J;‘ e ) . : - Beforeme: . ;
l

Ve

e Notax"/y Publxc for Oregon e e erraaent des el eb dealep e lal e e i ) (OFF]C[AL
/\ rBﬁy cbrﬁmtss:on expires: 3 %) =) 6—- O

Notary Public for Oregon - ) SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be uted onl} when cbligations have been paold,
, Trustee

‘The undersigned is the legal owner and. holder of all mdebtcdness secured by - the 1oregomg frust deed. All sums secured by said
trust ‘deed have been tully paxd and satistied. You hereby are dlrected on payment to you of any -sums ‘owing to you under the terms of
said trust deed or pursuant to statute, to cancel. all evidences of indebtedness: secured by said - trust deed (which are delivered to you
herew:th togetber with sald trust deed) and to reconvey, without warranty, to_the parties designated by the terms of said trust deed the
estate now heId by'you under the same. Mail reconveyance and documents BO oo e,

DATED: . oot oo eveaemree v s ooy 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trutine for canceliation before reconveyonte will be made.

TRUST DEED L ' | STATE OF OREGON

(FORM No. 881)
SYEVENS.NESS LAW PUB, CO., PORTLAND, ORT,

County of ...
I certify that the within instru-
RN TIUPURON | 19 : : ) - ment was ‘received for record on the
: ‘ - Ath.day of .. September . /9.79

(R

p SPACE NESERVED E at..10:00. . .o'clock ..M., and recorded
rantor ; : ; :

Grantor,  ror. in'book....M79. ...on page.20996__or
FORCUM "WEST and 1i , RECORDER'S USE - as file/reel number T3352 .
ST _Record of Moriguages ulv, said County.

’ ‘Witness “my - hand. and  seai of
Benelicinry , ‘ County affixed
. AFTER RECORDING RETURN TO B Co Nn D ‘411“9
~ FORCUM, WEST and. SPECK
Atlorneys at Law
1183 N.W. Wall St., Suite A
Bend, OR 97701




