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This indenture, made this___28Eh . day of ___August 19.79__ , between_J2MES J« Neves and
Lucille K. Nevss, an estate in fee simple as tenants by the sntirety.

hereinafter called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter cailed "Mortigagee’

WITNESSETH:

For vatue received by the Mortgagor from the Morlgng(m, the Mortyagor has bargained at)t! sold and dogs hereby grant, bargain, sell and convey
unto Mortgagee, all the following described property situate in Klg_math ‘ County, Oregon, 10 wit:
Lot 25 in Block 8 of Eldorado Addition, to the City of Klamath Falls, 0Oregen, according
to the official plat thersof on fils in the office of the County Clerk of Klamath County,
Oregon. ‘

otogether with the buildings, improvements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personal broperty
used or intended for use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other {loor coverings attached to floors,

To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever,

And the Mortgagor does hereby covenant 10 the Mortgagee that Morigagor is lawlutly seized in fee simple of the smd real property, that Mort-

agor is the absoltite owner of the said personal property and that Mortgagor will warrant and forever defend the same against the lawful claims and
’\.
o demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained to be by the Mortgagor
kept and performed, and to secure the payment of the sum of $ 5,000.,00 and interest thereon in accordance with the tenor
of a certain promissory note executed by Mortgagor dated Auqust 28, 1979V S pavable to the order of Mortgagee in instalt-
ments of not less than $ __T1¢66 - each including interest on the, first day ot gach month commencing

Octobar 1 19.79__ unii _September 1, 1986 , when the balance then remaining unpaid shall be paia.

- The Mortgagor does hereby covenant and agree to and with the Mortyagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto. :

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hazard against which insurance is

carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor’'s own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance poiicy
or equivalent, with extended coverage, to the full'insurable value of the property, with loss payable to Mortgagee as its interest may appear. At Jeast
five {5} days prior ro expiration of any policy, Mortgagor will deliver to Mortgagee satisfactory evidence of the renewat or replacement of the policy. The
insurance or a certificate of coverage shali be delivered to Mortgagee. Mortgagee may, at its option, require the proceeds of any insurance policies upon

the said premises to be applied to the payment of the ‘indebredness hereby secured or to be used for the repair or reconstruction of the property dam-
aged or'destroyed. K

4, That Mortgagor will execute.or procure such fur»;hq)r;assurancc of hi_s titie'to the said property as may be requested by the Mortgagee

G, That Mortgagor will pay whon dua all smounts togiired 1o be paid undor llm terms and conditions of any other morgnge(s) or deed{s) of
trust on the propurly d«.u.rlbul Berein and the nom(") socuud thereby. :

6 That Mortgagor will not transfer his interest in the mof tgaged propﬂrtv or any part thereof, whether or not the Transferee agrees 10 assume
or pay the indebtedness secured hereby.

7. That in cose the Mor(gagor shall fail to perform any of the ucts herein fcquiyed to be performed, the Mortgagee imay, ot its option, but
without any obligation on its part to so do, and without wmver of such default; procuro any insurance, puy any taxes or tions or uiility charges, maka

any repairs, or do any other of the things required, and any expensz.s so-incurred and any sums 50 paid shall bear interest at the TOREREC I SOX B
XA HONXRXRAK XX of 108 per annum., !
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T8, That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured.or in the perfo &f
the covenants or agreements of this mortgage, the Mortgagee may, at its option, without notice, declare the entire sum secured t;v;mgsﬁmo,:ggage due
and payable and foreclose this mortgage. LS T

9. That ! 1o _of any sui i is mortgage, th 19agor Witk £ 8um s the trial court and
ble“as attdiney’s fees in connection therewith ‘and suth Further sums & 1he Mortgagea shalt nave paid or -
curred for title searches or examination fees in‘connection therowith, whe(hcr or not final judgment or docren O e prisred ond i such sums gre
secured hereby: that in any such suit, the court may, upon application of the plaintiff and without regard to the conritan 8 vhe piaperty or the
adequacy of the security for the indebtedness hereby secured and without notice to the Mortaagor or any one alse, appoint a receiver 10 take posses-

ed property and collect and receive any or all of the rents, issues and profits v)vhich had theretofore arisen ar accrued

ing the pendency of such suit; that any amount so received shall be applied toward the payvment of tha debt secured
hereby, after first paying therefrom the charges and expenses of such: receivership; but untit a detault by. the Mortgagor in ane ar mizre of Yis cove-
nants or agreements herein contained, Mortgagor may remain in possession of the-morigogad property and retain aitrangs actiatly received by Mort.
9agor prior to siich default. o0 7 e S I S TTE I R [ : [
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10. The word *Mortgagor”, and the language of this instrument shall, where there is orc't;nén_bne' fn(;}(gagijr, be constiued a5 plurat and be
binding jointly and severally upon all mortgagors and the word “Mortgagee’ shall aoply to'any holder of this martgage. All of the covenants of the
Mortgagor shall be binding upon Mortgagors hairs, executois, administrators, successers and assigns and intre 10 the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any intsest therein, whethey voluntary
or involuntary. or by operaticn of law, the Mortgagee may, without notice. to the Morigagor or anv one eise, once or aften, extend the tirne' of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute releases o partial relcases from the fien of this mortgaqe or in any other
respect modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this morigage shall be deemed waived uniess the same be expressly waived in writing by the Morigagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shati be suf.
ficient if personally served on one or more of the persons who shall at the' time hold record title to the property herein deseribed or if enclosed in a
postpaid envelope addressed o one ar more of such persons or-to the Mortgagor or the last address “c{,uany {urnishadg to the Mortgagee or at the mort-
gaged premises and deposited in any post office, station or letter box. ‘

IN WITNESS WHER EOF, said Mortgagor has executed this indemuré the day and year first above written,
I

STATE OF OREGON ’ o ) : ‘ 5 ELPpLer (/ - /7'1.1(/0”-&1_«

§ <
County of Klamath }/3-‘ ’ Z

August 28 19 19

Personally appeared the above named . Jamas « Nevas. :

and “Lucille K. Neves  out

and acknowlcdged the Joregoing instrument to be
theil‘ voluntary act and deed.
) Before me: "
SR ‘ O\Laut\ ({lhi:ngl' NN
(SEAL) -
Notaly Public forl@4fdu CHAMBERLAIN
M){ commission ﬁ,ﬂgzrqs:{ PUBLIC-OR EGON

My Commirsion Expires MAY 6, 1983

_STATE OF OREGON, )
ounty of .Klamath ') -

Viled for record at raquest of

D VY

n this 4th\_ duy ofwvﬁfl’ta“b,ﬁfo. 1979
""-.f_l.Q:.Lﬁ._...f_;___ Sleloek A M, ond duly

recorded in ‘\-"c‘..“__M79 of M‘—ﬁortgages
“age_ 21003 EOEac

s Foun;ty Clerk
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‘Box 5046
Klamath Falls, Oregqon 97601
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AFTER RECORDATION RETURN TO
O.

FIRST'-NA]'IONAL BANK QF OREGON
North ‘Klamath Fails Branch
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