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R HIS MORTGAAGVE, © Aupust
JAMES R, RIS

A v“ ‘b Teliaa . .q....~‘..\;~‘->»-
e Mortgagor,

Moffgagee,
ESSETH! That said mortgagor, in cons; 7 ' 1undred
and“’a/lo“‘“""‘“ vl Dollars, to him pajd by said nzdrigagee, does hereby
grant, bargain, sel and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State o"f’(’jregon, bounded and described as
follows, to-wit: BESEE e o

Lot 16, Block s, SECOND ADDITTUy TO windua carpEns, in the County
of Klamath, State of Oregon. R

Together with all an

or in anywise appertaining,

profits therefrom, and 2

or at any time during th mortgage,
TO HAVE AND TO HoLp the said Premises with

heirs, executors, administrators and assigns forever.,
This mortdage is intended to se

following ‘is substantial copy: ‘

eqts, hereditaments and appurtenances thereunto belonging
after thereto belong. or appertain, and the rents, issues and
said premises at the time of the execution of this mortgage

the appurtenances unto the said mortgagee, his

. PIOmissory  note.. , of which the

. . - Uregon August 30
I (or if more than one maker) we, jointly and severally, promise to Pay to the order of
Disw lis 0, Wouds )
ghteen and 42/1 00= e ‘
with interest thereon at the rate of 8 3/1" percent per annum from . . unti%ﬁnid, p)ayable in
v} ovnthly installments of not less than.§ 50 .00 in any one payment; interest shflé ]E%paidd III{O:I;lep.tgmi‘u r.—md
X 5 MR ay o

1;?9”’"'1'.;’ 'Ja like payment on the 13th day of each month thereatter, until the whole summ, principal and

; n - - . - . 3 e fs. , N 1 : o

interest ha; been paid; if any of said installments is not so paid, all principal ard ln;ercst Irln 1).."(mn;-/ m:muhnt_el; zlv:;. ::xr:: vC(I).I)Ic,C)":)’f”Zo-'I:I::,':

i 2, ] J / ; aced in the handy ol an attorney for co cction, W prunus«f and agree . pay. s

option of the holder of this note. 1§ this note is placeq / : rney fo s, 1 # it or an meriom o, hol o

§ 1 5ts . t or action is filed; hereon; wowever, ifa suir o ac .t

reasonable attorney's fees and collection custs, even .llmugh no sui AL ¢ oy { L ] f Cal theritr

amount of such reasonahle attorney's tees shall be tixed by the court, or courts {tf)t hich the suit or ‘on, includihg any appeal th

the minimum payments above required; the firsé nayment to be made on the

is tried, heard or decided,
* Strike wards noy opplicable,

‘

e e . e pvap wor s g o
comes due,” {Givigs T e e L - .

And said mortgagor covenants to and with the mortgdagdee, his heoirs, cxecutors, administrators and assigns, thae he is law fully
seized in fee simple of said premises and has a valid, unencumbored tige thereto

v
and wilf warrant and forever dofend. the Same againse gl persons; thar he win pay said note, principal and interest, according to
the torms thoreol; thae while any pare of said note reraing unpaid he will pav an taxes, ASsessMents and othor charyes of overy
nature which may be levied or assessed. against said Property, or this mortdage or the note above described, when due and Pays
able and betore the snme may hecome delinquent; that he win promptly pay. and satisfy any and all liens or encumbrances thae
are or may become liens on the premises or any SUDOLior to the Jiy IS that he will keep the buildings

hereaftor may-be erected f f 1 tire and such other

um of the nofe or
panies acceptable e first to the mort.

respective interests nay appear; alt policies of insuranco shali be delivorad 10 Lhe ot
dagee as soon if the mortgagor shall fai for any reason to procure any such insurance agd to dolivor said policiag
to the mortgagee at foass fitteon days rrior to the expirntiog of any palicy. of surance now or horeaftar Maced on gniid Lmihlingv,
the mortgagee may Drocure tho sume p¢ mortgagor'y nxpenNe; th * Will keop ¢l lmiltll'n;,‘x and flll])l()l':’l)lﬁllf.‘? O Sid preosises
in good cepnir and wWill pey COSUNIt Gr gyff oy “any Wauste of sujd DIOMises. At gl roquest of the NOCtSapon, the mortdagor  shali
join with the mortgugen in executing one or m Iinuncing Stutemonts pursuant to the Unitorm Commereinl Cade, in farm sazis.
factory to the mortdageo, and wily pay lor'(iling the same in the proper public oltice or offices, as wel) as the cost of af) lion:
searches made by filing officers or searching agencies as may be deemed desirable by the mortguges, .

|
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage ure:
(a)* primarily for mortgagor's: personal; family, household or agricultural purposes (see Important  Notice below);

(b) foran organization or (even if mortgagor is a natural person) are for business or commercial. purposes other than
agricultural purposes. : . . G . s i )

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and. the payment of said note; it. being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee: shall have the cption to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes -or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so -made shall he added to and become
a part of the debr secured by this mortgage, and shall bear interest at the same rate as sanid note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, inrerest and all sums
paid-by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor afrees to pay- all reasonable costs incurred by the mort-
gagdee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any. judgment or decree entered
therein. mortgagor further promises to pay such sum as the appeliate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgade and included in the decree of foreclosure.

Each and ail of the covenants and agreements herein contained shall apply to and bind the heirs. executors, administrators
and assigns of said mortdagor and of said mortgagee respectively. :

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mordgagee, appaint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under thic mortdage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all gramnatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set- his hand the day

and year first” above
written.

*IMPORTANT NOTICE: Delate, by lining oul, whichevar warronty {a) or (b} I3 not up-
plicable; if y {a) is applicable and if the gogee is a creditor, os such word .
is defined in the Truth-in-Lending Act and R lati Z, the MUST compiy
ion b L

with the Aci and Regul ired discl i for this purpose, if 1his

instrument is to be a FIRST lien to finonce, tl“\‘e putchase of a dwelling, use Stevens-Ness
Form 'No.: 1305 or equivalent; if: this instrument is NOT to be o first lien, use Stevens-
Ness Form No, 1306, or\equivclenI.J . .
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STATE OF OREGON,, .
County of .....1.).
st

BE IT REMEMBERED, That on this 31 ....day of ?,z A 79’
a gotary public in and fq;' s? county and, state, personaily appeared the within
£O~"L0(L¢$Z Ly . A .. 2 Oled Do I AR

\ J executed the same freely and voluntarily. ‘
IN TESTIMONY WHEREOF, I have hereunto set. my hand and affixed
my offigial seal the day and year I%bm:e written.

Notary Public for ‘O/egorij ;
My Commission expires ........c 7. e N =N TN

STATE OF QREGON

MORTGAGE g |
v : - v Countjf of . Klamath .

|(FORM No. 1058) o o Q e :
. . . : LU cerfity that the within instru-
ment was. received for record on the
LAth day of - September , 19,79, ¢
; af 1Q0:34 o'clock” AM,, and recorded
SPACE HESERVED | in hook. M79. _on page. 210130r as
CTUTTFOR " tile/reel number 73366
| RECORDER'SUSE ' "Record of Mortgages of said County
. : : Witness my  hand amd seal of
AFTER RECORDING RETURN TO . County alfixed, ‘
Mrs. Dewie O tdood s . LR D, Milne:

6&17 A -Climay -
Ci gy 9760 |

»
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5 Vauenes !
By ef);/thO\O\)\L) ('j ads

’\;
LoTee 87,00 T




