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g , 1979 .., between
T . ..., as Grantor,
"ﬁmLQANMASSQClA,IQN;M s o, as Trustee,
ISTINE W. MALLORY
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, -with power of sale the property

-, as Beneficiary,

~Klamath County, Oregon, described as: g ~ .

A parcel of land Situate in Section 9, Township 39 South,
Range 10 East of the Willamette Meridian, in‘/the County of Klamath,
State of Oregon, being more particularly described as’ follows:

Commencing at a 5/8 inch iron pin marking the Southwest
corner of Lot 4, Block 3, PINE GROVE RANCHETTES: thence East along
the Southerly boundary of said subdivision, 100.00 feet to the
‘point: of beginning for this description; thence continuing along
said Southerly boundary, East 100.37 feet; thence leaving said
Southerly boundary, South, 200.60 feet to the Northerly right of
way line of Clovis Drive; thence North 890 52" 00" West along
said Northerly right of Wway line 100.37 feet; thence leaving
said Northerly right of way line North, 200.37 feet to ‘the point
of beginning. ‘

together with all and singular the tenements, hereditaments and appurtenances and all oth
now or hereafter appertaining, and. the rents, issues and profits thereof and all fixtures now
tion with said real estate. .

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

mmoLmﬁlemenmw;Thousandm“Two;Hundredeiftymandmno/lOOths“u,.‘ - Dollars, with interest

thereon according to the terms of ‘a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, it riot sooner paid, to be due and payable .. . 1979

The date of maturity of the debt secured by this instrument s the date, stated above,
becomes due and payable. In the event the within described property, or any part there
sold, conveyed, assigned or alienated by the grantor without firse having obtained the
then, at the beneficiary’s option, all obligations secured by this instrument, i respective
herein, shall become immediately due and payable.

The above described real property is not currently used for ngri:uhurcly, timber o 9razing purposes,

er rights thereunto belonging or in anywise
or herealter attached to or -used in connec-

and payment of the

on which the tinal installrnent ol said note
of, or any interest therein is sold, agreed to be
written consent or approval of the beneliciary,
of the maturity dates expressed therein, - or

To protect the security of this trust deed, grantor agrees: (a) consent to the muking of Any map or plat of said property: (b) join in

- To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thercon, (c) join in any

and repair; not to remove or demolish any building or improvement thercon; suhordination o, other afreement affecting this deed or the lien. or charge

not to commit or permit any waste of said property. thereof; _(rI) recenvey, without warranty, al! or any part of the property, The

2. To complete or restore promptly and in dood and workmaniike grantee in any. rscanveyance may be described as the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled. thersto," and the recitals there’n of any matters or facts shall

destroyed thereon, and pay when dye all coses incurred therefor, be t.:onclusn'e‘ proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less than §5,

tions and restrictions atlecting said property; if the beneficiary so requests, to 10. Upon any’ defaule by grantor hereunder, beneliciary may’ at any

join in executing such financing staiements’ pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the' beneliciary may. require and to pay for, ling same in the  pointed by a court. and without regard to the adequacy ol any security for

proper. pubiic office or offices, as-well as the cost of all lier searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by liling officers or searching agéncies as may be deered desirable by the erty or any part thereol, in jts own name sue or atherwise collect the rents,

beneliciary, tssues and prolits, including those past due amd unpaid, and apply the same,

4. To provide and continuously ‘maintain insurance on the buildings  less costs and expenses ol
now or herealter erected on the smd_ premises against. loss or: damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such-other hazards as b(l-in'lic_ia.ry may {rom time tq time require, in liciary may determine,
an amount not less. than Sf_'cul . nsuredva U@, written in 11."The entering upon and taking possession of said property,  the
companies acceptable to the beneliciary, with loss payable to” the latter; all collection of ‘such rents, issues. and profits, or “the proceeds of fire amd other
policies of insurance shall be delivered to” the beneficiury as s00n as insured; insurance policies or compensation or awards for any taking or damage of the
if the frantor sh._':ll tail*for any, reason to procure any such Jinsurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policiez to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default heregnder or invalidate any act. done
tion of any policy of insurance now or herealter placed on said buildings, pursuant :to such notice. .
the heneliciary may Jprocure the same at drantor’s expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any’ tire or other insurance policy may be applied by benefi- hereby or in his performance of any adeeement hereunder, the beneliciary ‘may
ciary upon any '"d"”fﬁd"f‘“ secured ’.'L:"'b)' and in such order as beneliciary declare all sums secured hereby immediately due and payable, In such an event
may determine, or at option of beneliciary the entire Mmount so collected, or and if the above described real property s currently used for agricultural,
any part thereol, may be relenscd to drantor. Such application or release shall timber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault.or notice ol default hereunder or invalidate any deed in equity, as a mortdage in the manner provided by law lor mnrtgage
act done pursuant to such notice. . . foreclosures. Flowever if said real property is not so currently used, the bene-

© To keep said premises Iree from construction llens and to pay all ficiary at his election may preceed to loreclose this frust deed in equity as a
f-’lXtIS.’t’lSSC.SS'I"‘"" and other ¢harges that may be levied or assessed upon or mortgage or direct the trustec tc loreclose this trust deed by advertisement
against said property belore any part ol such taxes, assessments and other and sale. In the latter event the beneficiary or 1he trustee shall execute and
charges become past. due or delinquent and promptly deliver receipts therefor  pon0 00" b recorded his written notice of delault and his election to sell the
to beneliciary; should the grantor fuil to make payment ol any taxes, assess. said described real propesty to satisty the obligations secured hereby, where-
menis, insurance premiums, liens or other charges payable by grantor, either . o00 " trustee shail lix the time and place of sale, give notice thereof as then
by direct payment or by . providing beneliciary  With lunds with which fo required by law and proceed 1o foreclose this. trust deed in the manner pro-
make such payment, .b(-nol'lcmp' may, at its option, mnkv' payment thereof, vided in QRS 86.740 1o 86.795,
and the amount sn_paid, Il’lfh_lﬂ’f.‘fc&f at the rate set forth in the note secured 13, Should the beneficiary elect to foreclose by advertisement and sale
hereby, tofether with the obligations described in paragraphs 6 and 7 of this then alfer delault at any time prior to live days belore the date set by the
trust deed, shall be added to and become a.part ol the debt securved by this trustee lor the trustee's’ sale, the drantor or other. person so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 56.760, may pay to the beneliciary or his suCCessors in inferest, respec-
covenants hereol and lor such payments, wih interest as aforesaid, the nrop- tively, the entire amount then due under the terins of the teust deed and the
erty hereinbelore described, as well ag the grantor, shall be lgmngd to. the obligation secured thereby Cincluding costs and typenses actually incurred in
same extent that they are bound for the payment of the obligation herein enlorcing the terms of the obligation and trustee's and atterney's foes not ex-
described, and all such payments shall be immedintely due and 7”'”"””,‘2"”" ceeding $50 cach) other than such portion of the principal_as would not then
out notice, and the nonpayment thereol shall, at the aption of the heneliciary, 30 due had no delault oecurred, and thereby cure the detault, in which event
render all sums secured by this trust deed immediantely due and payable and all lnn-clnmur-pmcu-«ling‘! shall be dismissed by the trvntee, :
constitute a breach ol this teust deed. . 14 Otherwise, the sale shall he held on the dage arid ut the time and

- To pay all costs, bees and expenses ol this trust including the cost place designated in the notice al sale. The tratee niay selt saitl property
of title scarch s well s the other coxty and exprnses of the trustes incureed - L5 patcel or in separate parects and shill sell the paceel o paree
in connection with or in enlorcing this obligation and trustee's and Atorney’s auction to the highest bidder fos cash, pavable at’ the time of sale. Trustee
fees actually incurred. . . . s shall deliver to the purchaser ifs deed in tormas required by law conveying

To appear in and. delend any action or proceeding hurporting to the property so sold, but without -any covenant or warranty, express or .
altect the security rights or powers of beneliciary or trustee; and noany suit, plicd. The recitals in the deed of any ‘matters of fact shait be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including of the truthlulness thereol. Any person. excluding the trustee, but including
any suit for the foreclosure of this deed, o pay all costs and expenses, in- the grantor and beneliciary, may purchase nt the sale.
cluding evidence ol title and the beneliciary's or frustee’s aftorney's fees; the 15. When trustee sells pursuant to the powers provided herein, frustes
amount of attorney’s fees mentioned .in this paradraph 7 in all cases shall be shall apply the proceeds. of safe to payment of (1) the vipenses of sale, in-
fived by the teial court.and in the cvent of an appeal from: any judgment or cluding the compensation of the Grustee amd a reasonshle charge by trustee’s
dectee ol the teial court, frantor further agrees to pay s.uch sum as the ap. attorney, (2) to the obligation secured by the trust deed, 1) fo all persons
pellate court shall adjudge reasonable as the benelic TY'S Or frustee's atfore having recorded liens subsequent - to the interest of the trustee in the trust
ney’s fees on such appeal. . : deed as rheir inrerests may appear in.the order o! their priority and (4) the

It is mutually agreed that: . surplus, il ‘any, fo the grantor or to his successor in interest entitled to such

. In the event that any portion or all of saic property shall be taken surplus. .
under the right of eminent o in or condemnation, 1 liciary shall have the 16, For any reason nermitted by law beneliciary may from time to
right, if it so elects, to require that all or a v portion of the monies payable time appaint a successor DFRUCCPANOIS (0 any franfer named herem or to any
#s compenmation for such taking, which are in e < ol the amount trquired Seeessor frastee appointed hereunder, Dpon sueh appointaent, aral withosnt
to pay all reaxonahble costs, rapenses amd attorney's foes necessarily  paid or convevance to the successor frustee, tis [Atter shatl bo vestod withy alf title,
incurzed by grantor in anch proceedings, shall be paid o beaeliciary and powers and duties cotderred PN any trustee herein named . o appainted
applied by it fisst upon any reasonable costs amd expemes amd attorney’s lees, hereunder, Each auch appointment and substitation shall e nade by weitten
hoth in the triat and appellate courts, necessarily paid or incurred by bene- instrument - evecuted by beneliciary, cantaining relerence o this frust deedd
ticiary in such procecdings, and the balance applivd upon the indebtednesy and it place of record, which, when recorded in the oftice of the County
seciared hereby: and grantor adrees, at its own expense, to take such actions Clerk or Recorder of the county or coun in which the PrOperty iy situated,
and esecute such instruments as shall be necessary in obtaining such com.- shall be conclusive proot ol proper appointment . of the successor trustee.
nensation, promptly upon beneliciary’s request, 17. Trustee siccepts this trust when this deed, v cvecuted. and

9. At any time and from time to time upon written request of bene- acknowledied is made a public record as provided by law. Trustee is not
ficiary, pavment of its. fees and presentation of this decd and the note for obligated to natify “anv party heteto of pending sale under anv other deed of
endorsement (in case ol full reconvesances, for cancellation), without allecting trust or of any action or proceeding in which gravror, henediciare ar trusiee
the liability of any petson lor the payment ol the indebtedness, trusteo may shall be a party unless such action or proveeding is broughs by ruster,

HOTE- The Trust Deed Act provides that the trustee heteunder must be either an oftornay, who iy an active member - of
or savings und lcan association authorized 10 do business under tha faws of ‘Oregon’ or the United States, o title insuran,
property of this state, its subsidiaties, affiliates, agents or branches, of the Unitsd States or any agency thereol.

the Otegon State Bar, o bank. WU company
e company auvthorized 10 insure 1o to reql

e
P

&

f operation and collection, inchinling reasonable attor~ .



The grantor covenants and agress to and with the beneficiaty and those claiming under him, that he js law-
fully seized-in fee simple of said -described real-property and- has-a valid, unencumbered ¢itle thereto

and that he will warrant and forever defend the same against all: persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

a)¥ primarily for grantor’s personal, family, household or agricultural{purposes (see Importane Notice belaw),

Xx&xaomﬁaeﬁwx%fmit%%%ﬂx&Mﬂm*m

This deed applies to, inures to the benefit of an
tors, personal representatives, successors and assigns. Th,

: %c&fx%f{eexzexmx*xﬂ)mmaex%mm:eéc'e%'xiek

d binds " all parties hereto, their heirs, legatces, devisees, administrators, execy-
e ferm benelicixry shall mean the holder and owaer, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein, In consiruing this deed and whenever the context SO requires, the
masculine gender includes the feminine and the neuter, and the singular .pumber incly

IN WITNESS WHEREOQF, saiq grantor has he

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is
not applicable; if warranty [a) is applicable and the beneficiary is o creditor

or- such ‘word -is defined in the Truth
beneficiary MUST ¢
disclosures;

Act and Regulation Z, the

inance

the purchase of o dwelling, use Stevens-Ness Form No.. 1305 or equivalent;
if this instrument is NOT to be a first lien, use S)eyens-Ness Form: No. 1306, or
equivalent, If “compliance with the Act not required, disregard this’ notice,

{If the signer of the ahove is' o corparation, co
use the farm of acknawledgment opposite.) :

STATE OF OREGON,“ ;
County of . Klamath

At 4 ...
PersZzlly
R

.DOUGLAS 'R,
REN L.

t1v;

.\ang ggkn:év;;le’dged the foregoing instry;-
1

‘ v
3
ment fo be., e T REE L

~voluntary act and deed,’
O . ;
e ;e
(OFFICIAL
SEAL). .7 4!

D ;.No?‘at’y\Public {;x"‘ ;Org'gon

{ORS' 93,490)

STATE OF OREGON, County of...
: et 19
ally appeéared s v and

Person, .
. RO e T v who, being duly sworn,
vach lor himself and not one:for -the other, did say that the former is the
. S president. and that the latter is ths
e SCCTOtary . of. . .

e i » @& corporation,
and that the seal allixed to the foregoing instrument is-the corporate seal
of:said corporation and that said instrument was signed and sealed in be-
half of said Corporation by authority‘of its board of directors; and each of

them acknowledged . said instrument to be its voluntary act' and deed,
Before me: .

(OFFICIAL

Notary Fublic o7 Gregary ™ = e SEAL)

NIy rqomnissios
1!_ loprhissiop

v,

©Xpires; Toaa sl e
im e Vi My commission expires:.

REQUEST FOR FULL RECONVEYANCE

To be vsed ;nly when’obllgunom{huv; b;enuy':éid;
TO: i - ' P s Trustee -

The undersigned is the legal ‘z‘m'n’er and holder of an indebtedness ‘secured by the forogoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hoereby are Hircctcd; nn\pnynmm 'ro');ou of any sums owing to you under the terms of
said trust deed Of pursuant to statute, to 'cancel all evidences of in'de’btedness 7_sec:uiell by said trust deed (which are delivered ‘to you
herewith together with said truss deed) and to }éconvey. without warranty, - TN nated by the terms of ‘said trust deed the

to' the ‘parties desig
fo! i

estate now held byfyou under the saine: Mail reconveyance and documents”

R TI

Bene!icinr y

Do not lase of dé:llny this Trust Deed OR THE NOTE which it secures,

Both must be delivered 10'the trudtes for cancellation befors ro(onvafuﬁt- will be made.. -

TRUST DEED | STATE OF OREGON
" (FORM- No.- 881}, : : s . . AR EIRRIL o ‘
STEVENS-NESS Law pun, co., PORTLAND, owe. |t . o - " . : Cqunty Df : -
o ‘ ‘ : 1 certity that the within instr-
" ment Was | received for record “on the
CAER gy of ..September G479 "
| SPACE RESERVED L atd0:35 oo “\M., and recorded
FoR inbook. . M on page. 21018 '
as file/reel number..._ ! b .-
Record of Mortgages of said County,
Witness my hand and seal of

Grantor

RECORDER'S Use

\Bone!icinry i

SRRl )y

4




