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THE MORTGAGOR, L

JOHN: P, JONES and ANN L. JONES, Husband and Wife

mortgages to thg STATE OF OREGON.:'r'epresemcd and acting by the Director of Vetcran;' Affairs,
ing described real préperty located in the State of Oregon and County of ..Klamath

pursuant to ORS 407.030, the follow-

Lot 44, Block 3, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in the County of
Klamath, State of Oregon,

. it
QN 2

together with the tenements, heriditaments, rights, privileges, and appurtenances Including rosds and easements used In connection
with' the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles;  plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and flcor
coverings, built-in stoves. ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now ‘Rrowing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty;

to secure the payment of FiftYFQUPThﬁusandandHO/ 10 mmmm s s ommnm s a e Dollars

(s 54 ,nnn v nn—----), and interest thereon, evidenced by the {ollcm;lng promissory note:

I promise to pay to the STATE OF oreGoN Fifty. Four.Thousand. and.no/100zzzzz=smmnmnzns
TASOILSIROANSRALIISLRN IR RS RmnS Dollars (ﬁdlﬂﬂnvﬂnqn—--—--)_- with interest from the date of

initial disbursement by the State of Oregon, at the rate of E‘Q-.._._......__..., percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: :

$.320400mm=27====~ on or betore OCtODEY 15, 1979 rnrrmnmecnnnean 320,00 on the
15th Of each month""'""""'!hcrcnncr. plus One’twe-'fth Df'""“"""-"—"

successive year on the premises deseribed in the mortgage, and continuing until the full

and qdvlnnccs shall be fully paid, such payments to be applied first as interest on the unp
principal,

The due date of the last payment shall be on or before September ]55 2009mr = e

the ad valorem taxes for each

amount of the principal, interest
aid balance, the remainder on the

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are maden/gg/rt'h

Dated at- Kiamath Falls. Oregon 97601
A
On this &&\f/dav of Aueust

eregf.
=
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The mortgagor or subsequent owner may.pay all or 'any part of ‘the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, ‘has good right to mortgage same, thai the premises are free
from-encumbrance, that he will warrant angd defend same forever a

alnst the cladms and demands of ail persons whomsocver, and this
covenant ahall not be extingutshied by foreclosure, but shall run” with the land, R

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

.. Not to permit the buildings to become vaennt or unoccupled; not to permit the removal or demolishinent of any buildings or im-
provements now or hcereafter existing: . to keep same in good re

accordance with any agreement made between the parties here r;';m to complete all mm‘mm‘m within a rensanable tHme
. Not to permit the cutting or removal of any timber except for his own domestic use: not to eommit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose; s
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time; .

. Mortgagee is authorized to pay all real gropcrty taxes assessed a

gaiynst the premises and add same te the principal, each of the
advances to bear Interest as provided in the note; B

7. To keep all bulldln;‘s unceasingly  Insured during the term of the mortgage, against loss by fire and such other hazards in ‘such
company or compantes and in such an amount as shall be satlatactory to the morigngee: to deposit with the mortgagee all such
rolleles with recelpts showing payment in full of all premiums; al such insurshce shall be made uyable to the mortgagee;
nsurance shall be kept in force by the mortgagor in ecase of foreclosure until the period of redemption expires




<1022

aln, or for any security volun-

. Mdrtgngee shall be entitled to ali compensatlon'nnd damages received under x‘Jgh{ of eminent dom
tarily released, same_ to be applied upon the indebtcdncss:

. Not to lease or rent the premises, or any part of same, without written conscni of the mortgagee;

I of ownership of the premises or any part or interest in same, and. to
; @ purchaser shal] pay interest as prescribed by ORS 407.070 on
p this mortgage shall remain in full force and effect,

The mortgagee may, at his option, in case of default of. the mortgagor, perform same ‘in whole or in part and all expenditures
made in sp doing including the employment of an attorney. to secure compii

ance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be Secured by this mortgage. ;

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the lo
than those specified in the application, except by written bermission of the mortgagee -given

¢ cntire indebtedness at the option of the morigagee to become immediately  due and
mortgage subject to foreclosure_. : L

an for purposes
cfore the expenditure {5 made,
payable without notjce and this

The failure of the mortgagee to exercise any options herein set forth will ,nbt constitute. a wai

ver of any right arising from a
breach of the covenants, . ’

n case:foreclosure is commenced, the mortgagor shall be lable for the cost of a title search,

. I attorney fees, and an other costs
incurred in connection with such foreclosure,

"Upon ‘the breach of any covenant of the mortgage, the mbrtgagee shall have the right to enter the bremises, . take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same, ; .

covenants and agrre;ienie}rlns %mi-ein shall’ exteng to and .be binding upon the heirs, executors, administrators, successars and
parties hereto.

The
assigns of the respective

provisions of Article XI-A of the Oregon
1 rules and regulations which have been
visions of ORS 407.020,

and the singular the plural wl:crcv such . connotations are |

IN. WITNESS WHEREOF, The mortgagors have set their hands and seals this && day of August

“IOUN P

ACKNOWLEDGMENT
STATE OF OREGON, : o : ‘ | ; .
County of . Klamath W}ss.

Before me, a Notary Pub,l‘ic; personally appeared the within named

L 3 6hye§

act and deed." !,

et Rt

+ his wife, and acknowledged the foregoing Instrument to be thelr ~voluntary

WX"I’f\XESrS_'by hand zhd 'c/i:;ié_ial seal the day and year last above written.

f\l'v\"’.‘":}‘ i ‘
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My Commission expires ... ///‘11/(592-“

MORTGAGE

o,

FROM

.. TO Department of Veterans' Affairs

STATE OF OREGON, }
. S8,

County of ...

1 certify that the within was recefved and duly recorded by me in Klamath ...................... County Records, Book' of Mortgages,

By "i(;%(;jtfxu ZZﬁ X/J-/A(LQ L Z"D » Y Depﬁty_

- nyt, o'clock L M. -

No. M79.. Page 2102,]; on the 2. 1979 W. D.

Klamath Falls, Oregon ' 7 e //
County s ol By LN LML N =)

After recording return to:
DEPARTMENT OF VETERANS' AFFAINS Fee $7.00
.- General Services Bullding o X
"' . Snlem, Orexon §Y310 -

Form L-4 *(Rev, 5.71) .

Deputy.




