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WITNESSETH:

granrs, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: : ! :
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together with all and singular the tenements,
now or hereaiter appertaining, and the rents, issues an
tion with sgid real estate. '

um o
thereo

acco.

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable .....

The date of maturity of the debt secured by
becomes due and payable. In the event
sold, conveyed, assigned or alienated by the granto

herein, shall become immediately due and payable.

of even dafe herewi

i N himaTH Conly Obezir

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
d profits thereof and all fixtures now or hereafter attached ta or used in connec-

of\gramoi herein contained and payment of the

Dollars, with interest
ayatfle to beneliciary or order and made by grantor, the

19
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this instrument is the date, stated above, on which the final installment of said note
the within described property, or any part thereaf, or any .interest therein is sold, agreed to be

r without first having obrained the written consent or approval of the beneficiary,
then, at the beneficiary's option. all obligations secured by :his instrumens,

irrespective of the maturity dates expressed. therein, or

The cbove described real property is not currently used. for egricultural, timbaer or grazing puvpbn;.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain saic property in food condition
and repair; not G remove or demoiish any building or improvement thereon:
not to commit or permif any waste of said propesty.

. To complete or testore promptly and in and workmanliks
manner any building or improvement which mav be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereior,

. To comply with all laws, ordinances, regulations, covenants. condi-
tions and restricions atfecting said property; il the beneliciary 3o requests, 1o
join in executing such linancing statements pursuant 1o the Uniform Commer-
cial Code a1 the beneiiciary may require and to pay lor filing same in the
proper public oifice or ofiices, ‘as well as the cost of all lien searches made
by tiling ctiicers or ssarching agencies as may be deerned desirable by the
beneiiciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter srected on the sarfi premises adainst losy or damage bv lire
and such other hazards as lh/e,/,S ineliciary may rom time to time require, in
an arnount not less than S'é/ , written in
companies acceptable to the beleliciary, - ith loss payable o the Jatter: all
palicies of irsurance shall be delivered o the beneficiary as socn ‘as inwred:
it the grantor shall fail for any reason to procur: any such insurance and to
deliver said policies to the -beneiiciary at least filteen days prior to the exdira-
tion of any policy  of insurance now or hereafter placed on said buildings.
the beneticiary may procure the same at grantor’s erpemie. The amount
coilected under any tire or other insurance policy may be applied by Senefi-
ciary upon any indebiedness secured hereby and im such order as benaiiciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be reicased 0 drantor. Such application or reiease shall
not cure or waive any default or notice of default hereunder or invaiidate any
act done pursuant to such notice.

."To keep said ocremises irze irom construction llens and :o nav all
tares. assessments and cther charges that mav be levied or assessed upon or
against said property before any part o0f such taxes, assessments and other
charges become pas: due or delinquent and promptly deliver receiots thereior
to beneliciary; should the &rantor {ail to make savment of any taxes, assess-
menty. insurznce premiums, liens or other charges payabie by lrantor, either
by direct payment or by providing beneiiciary with tunds with which to
make such pavment, beneiiciary may, af its ontion, make pavment thereoi.
and the amount so paid, with interest. at the rate set forth tn the mote secured
herety, together with the ebligations described in paragraphs 6 and 7 of this
trust deed, shall be added 1o and bxcome a part nd the debt secured by this
trust deed, without waiver of anv rights arising trom breach of any of the
covenants hereof and ior such pavments, wth interest as aforesaid,
orty hereinbeiore describad, as well as the grantor, shall be bound to
same exten: that thev are bound lor the. pavment of the oblidation herein
described, and all such pavmenty shall be immediately due and pavable with.
out notice, and the nonsavment thereol shall. at 1he sption of the benefrciary,
render all sums secured bv this rrust deed immediatels™ dus and payable and
constitute o breach of this trut deed. 3

6. To pav ali costs. iees and expenses of thic trust including th
oi title search as well us the other costs and expanses of the trusiee t
in connection with or in enforcind
tees actually incurred. . .

7. To appear in and defend any action or proceedind purportind o
atiect oy righry or powers of beneliciary er trustes; ard in anv st
acrion or prageedingd in which the beneliciary or trusies mav appear. inciuding

or the loreciosure of this deed, to pay ali cosis and expenszs, ine

idence af title and the bensiiciary's oc frustes s steornes’s teev: the
amouns of attorres’s lees mentioned in this paradraph ¢ in ali cases shaii be
tired by the trial court and in the event ot an appeal lrom anv judgment or
decyer of the trisl court. Jra r further agreey fa pav sush wum as the ape
pellate court shail adiudte reasanable at the beneliviary's o frustes’s atiore
Aevs tees ot such appeal,

1t it mutaally agreed that:

3. In the event that any portton or all of waid property whall be taien
wnder the right af erinant domain or condemnation, heneiiciary thall hava the

righe, it 1t 1 elects, fo require that all or anv parnon ol the rnonter pavable
* as compensation for such takind, which are in escest of the amount requir=d
10 pav all reasonable cuati, expemen and attceney’'s lesy necrssarily paud Gr
incurred bv drantor in such proceedinds. skail be paid o beneliciary and
carphed by it lirst ypon anv reasonable covtr and eipenses and attarnes’s leer,
Sath in the trial and appellate courrs, necessariiy pand or incurred by bene-
narary i such prosesdings, and iNe halance appiimd upon ihe indediedness
vecured hereby, and deantor adtess af ity nwnoeipense. 13 tadc selh actions
and svesute such instrurments as vhall be necsyiary an abtaning ech o
pensation. promptiv upon beneliciary 'y feguast. B
At any time and Lom tuns 20 tune upon weitien request o bYenes
ficiary, pavment cf ity ieey and presentazon ol this dedd’ and the note tor
endorserner? rin cate of lull reconvevances, ior canceliatlon), without attecting
ity of any perscn lor the payment of the. indshtedness, rustee may

cost
urred

this obligation and frustee’s and atrornev s

the liabili

fa) consent :5 the maiing ol any map or plat of said property: (E) yoin in
Aranting any easement Or creating any restricron therson: C) o in any
subordinafion or other sagreement atiecting this deed or the lien or zharie
theronl; “d) reconvey, without warranty, 4l or any part o the propesty. The
drantee in any reconveyvance may be dascribed as the ‘‘oersan 9r perons
ledally entitled thereto.”” and the recitais therein of anv matters or facts shall
be conclusive proot oi the iruthriulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be nct less than 33,
. 10. Usen any delauit by granter hereunder, beneliciary may at am
time ‘withou! nctice, either in person, by agent or by 3 receiver o be ap
pointed by a court, and without regard to the adequacy of anv secursty for
the indebtedness ‘heredy secured. enter upon and take notsession ot said prop-
erty or any par: thereof, in its own marne sue or otherwise coilect the rents,
issues and proiits, includingd those past due and unpard, and apoly the same
less zosts and expenses of operation and collection, including reasorable actor-
ney’s lees upon any indebtedness secured herehy, and in such order 23 bene-
ficiary may datermun g

I. The entering upon and taking passession of said property, the
collection. . of such rents. issuss and prolits, of the praceeds of fire and other
insurancr policirs Or compensatior or awards for any taking or damade ot the
oroperty, and the application or release thereof a3 aforesaid, shall nor cure or
waive any default or notice of delault hereurnder or invalidate any act derne
pursuant 10 such potice.

12, Upon deiault by grantor in payment. ol any indebtedness secured
hereby or in his pertormarnce of any alrcemeni hereunder. the beneficiary may
declare all sums secured hereby immediately due and pavable. in such an ev
anc ‘if the above described real property 1s currently used for agdricultyrai,
tumber or grasing purposes, the beneiwciary may proceed 15 (areciose this trust
deed in equity, a3 & mortdage in the manner provided by iaw for martiage
loreclosures. However if said real property is not so currentiy used. the bene-
siciary at his election may proceed :c lgreciose this trust dend in equity 4% 4
mortgade or direct the trustes to loreciose this trust deed Hv adveartisement
and sale. In the latter event the berneiiciary or the lrustee shall execu
cause to be recorded his written notice of deiault and his election to
sasd described real property fo sacistv. thé oblidations secured dereby. w
upon the trustee shall fix the time an? place of saie, g1ve notice therenl as then
required by law and procsed 1o lorsclose this trust deecd in the rmanner rro-
vided in ORS §6.740 1o 36,795,

13. Should the bencticiary elect to ioreclose by advertisernen: and sale
then atfer detault at any tima peior 20 iive davs before the date s»? by the
trustee for the trustes’s saie. the drantor or ather person so priviieded by
ORS 36.760. mayv. say to the beneficiary or his fuctessors in interest, reszec.
tivelv, the entire amoun? then due under the terms cf the truss deed and
obiigation secured thereby ‘including coswis and eigenses scrualiv

enforcing the terms ot the oblidation and trusiers and_attarney’s

creding 380 eack; other than such sortion ol the crincizal as would =c?

be due had no delfault occurred. amd thershy curs the defaul?, in which ¢

ail foreciosura procesdings yhall be dismissed by the trustee.

14 Otherwise, the sale shall bs heid on the dats and at the tire and
place desicnated n the notice of saje. The trustee may se!f said property sitasr
in one parcel or in separate’ parceis and shai! ‘seli rhe parce! or sarceiy at
auerion to the highest bidder foe cash  zavikle »t tar time ot e T
shall deiiver to the purchaser its desd in fofm as required by law sony
the property so sold, but without any tovensnt or warranty, expt or
piied, The recitaly in the deed ol any matters ai racr shall be corclusive pron
of the itruthiulness thereol. Any person. erciudind the trustee. but neiucing
the grantor and beneiiciary, mav ourchase at the sain, .

18, When trustee ells pursuan? 12 the oewess. orovided Seesen tegues
shall apply the proceeds of sals to pavmen: ot 21 the cxpensss of sale . in-
cluding the. compensation 3¢ the trustes ami a reasonabie churgehy trustee 3
atorney, (30 to the oblidation secuced by the frus? deed 73: ra all persore
having - recorded liens. subsequent o the interest Of the frustee n the trust
Geod as their interasts may appear in-tae order of their prioriy and 4 the
aurplus, il any, to the grantor or to bis wuCCessor in imtesest entitled o nch
surplus.

16, For any reason permitisd by law beneficiary. maw lrom lune 0
e ADPOINE A TUCCEIIOP G JUCCANIGPY 1O any (rustes narneid Rerein ¢ 13 any
Juccessar trustee appainted hereunders Upoa auck apopoiniment, and withnut
Conveysnce (0 the uccessnr lrusiee, the lattar shall he vested with 4
sowers oamd duijes copterred iupan any frunnfer Serein named &
hereunder. Each such apoointnvent
inatrunient eractted by Densiicizev.. coniminngd
and ity place af recard, winch, when recorfed o the ctie
Clerk @ Recorder o the county or countey in whiel ihe croper
cral!l be corcluavive prool of proper appointrient al the sutescrar

17 Vrustes ascenmts the teusr when thi deed, duly sescutsd and
arknowiedénd s tadea public tecord ey pervedea by Jew o Trustes 3ot
shligated 20 notity apy party s dersio of peading o under anv other deed i
trust or of any action or preceeding s TANLOL. reneiiniafy o Ifuntes
shall be a party uniess such action 0 praceeding s droulh! by trustee,

.

trustes.
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- and those claimin
2:valid, unsncumbere

3

&z orever defend the same against all parsons whomsoever,

proceeds of the ican represenied by the above described. note and thic trues deed are:
rsonai, family, household or agricuitucal purposss (see Importan: Notice below),

f gramor is & natural pesson) are lor business or commercis! purposes other thar agriculiural

e

pusposes.

deed applies to, inures ro the benelit of and bincs all parties hereta, their heirs. legatees. devisers, adminmistrators, execu-
Feprescnidiives. svccessors and sesipns. The term henaficiary shall mean the roider and ownar gacivding pledpere ot the
er or no! named as & beneliciary herein. in cons:ruing this deed and whenever the contex: so requires, the

: includes the feminine and the neuter, and the singular numbsr inciudes the plural. ’ :

v WITNESS WHEREOF, said grenror has herevnro sst his }}anc' the day and year firs: above written,
f

T IMPORTANT NOTICE: Deiete, By lining out, whichever warranty (e} or {b} is I

<t oppliceble: if worramy () is applicablc ond the benefiticry is ¢ creditor seeedeeadee
or suth worc is defined in the Truth-in-lending Act ond Regulaticn Z, the ‘,:(l . )
benefitiary MUST comply with the Act end Regulation by moking required 3 ; o Q(Q_QQ.
cisclosures; for this puroese, if this instrument is te be o FIRST iien fe finance peeedess QJW%&‘L)\‘) B 1
tre purchose of © cwelling, use Stevens-Ness Form. No. 1305 of ecuivaient;
i this instrument is NOT te be © firet lien, use Stevens-Ness Form N=. 1304, or
equivaient. 1f compliante with the Act nct required, cisregard this notice.

[t the signer of tne above is  torporaticn,
use tne form of ochnowiedgment oppesite.)

STATE OF m:w,CA o EQLLNT ) STATZ OF OREGON, County of......... ) ss.

Counry of ’\'/5 Rk ) SURIED ¥ ST
Tl T 1977 aliy stk et

. . Sl e L who, belngd duly sworn,

7(./.()5'0’/‘/ ¥ each for himself ang rnof one for the other, did say tha: the former is the
g](-/df)/d h [T, ... president and tha! the lattsr is the
R AYY ; . .

. $ecCrerary

. o i el L, & corporstion.
cevereenenin. 808 acknowledged the foregoing instru- and tha: the seal aliixed o0 the foregoi instrumsar it the corporate sea’
men: to be .. KALELL weevoluntary act and deed. o! saic: co;;.aore:ion ap::‘ thar said ._"nsrrunjen: was si‘gngc' anc seajed in be-
d half of said cerporation by aurhority of jts board of ditectors: anc each of
them acknowiedged sard instrumen:’ 1o be its voiuatary act anc deec.
Before me: ' l

Selgre me:

rg&a BubliAKARTYEon |

VENTURA COUNTY
My comm. expires OCT 6, 1980

Cruseetieens e e e earanae sl e (OFFICIAL
for Oregon : SEAL)

7y commission expires:
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I certily that the within instru-
was received for record on

Grantor
21152
se?rl
/. Deput

Neneficiary

J/
’zé.éf

! County,

S

on page
73471

Klamath

_ September, 19 79

ixed,
FAY LAW PUN. CD,, FORTILAND, ONE.

_M79.

or as file numbher
3

1801 Century Park West
Los Angeles, California 90067

{FORM No. 681}
> OF OREGON

Witness my_ hand and

day of

'F

9241 oclock A M., and recorded

County of
County Clerk
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REQUEST FOR FULL RECONVEYANCE

e be v-;d onty when ebligotiens heve been paid.
T0: U ) s, Trustee

The undersignud is the legal owner und holder of all indebtedness secured by ‘the forepoing trus: deed. All sums secured by said
trus: deed have been ifully paid and satisfied. You hereby are directed, on paymen? to you of any sums owing to you under the terms of
said rust deed or pursuan! to statute, to cancel all evidences of indsbrednsss secured by seid trust dsed (which are deslivered to you
herewith together with said trust deed) and ro reconvey, without warranty, to the parties designated by the terms of said trust desd the
estate now held by you under the same. Mail reconvevance and documents to .

Beneficiary

Sy g .
Lo nct lose o d'n;uy this ‘Trust Deed OR THE NOYE which It securer. both must be deliveree to Ine trusree for




