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THIS TRUST DEED, made this day of - hugust T -, 1979 [ berween
WILLIAM O. OLSON and CAROL L. , husband and wife,
KLAMATH COUNTY TITLE COMPANY ‘
and  CARL W. DODD

, as Grantor,

, as Trustee,

o FR T L, Us Bqneﬁciary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

%ownship 31 5., K. 7 E.W.M., lying Bast of Oregon State Highway

0. 232. '

SUBJECT TC: (1) 1979-30 real proderty taxes which are now a lilen

bubt not yet due and payable. (2) Rights of the public in any portion
of the above-described premises- lying within the limits of any roead
or highway, V , ,

That portion of the NiSWFNE: SSANWEINEY, Section 16,

together with all and singular the tenemenis, hereditaments and appurtenances and all other rights thereunto belonging or i anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR J'HE PURPOSE OF §ECURING PERFORMANCE of each agreememt of grantor herein contained and payment of the
; TWENTY THOUSAND AND NO/100 ——=m—mmm——oo—mme s e T T

sum o " s Bl - Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payvable to: beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable Augus Lo T 86
The date of maturity of the debt secured by this instrument is the dafe, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed - therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of ary map of plat of said property: (b} join in
I. To protect, preserve and maintain said property in fgood condition granting. any - easement or creating “any restriction thereon: (¢ ioin Inany
and repair; not 1o remove or demolish any buiiding or imprevement thereon; cubordination or cther agreement  afiectind this decd or. the lien or chasde
nof to conunit or permit any waste of said property. thereol: (d} reconvey, without wareanty. ali or any part of the property. The

To complete vr restore promptly aml in good and workmanlike drantee in anys 1econy sce may b duscribed s the Uperson or persors
manner any huitding or improvement which may be constructed, danmiged or Iegally entitled “thereto, and. the recitals there'n of any matters or facts shall
destroyed thereon, ard pay when due all costs incurred theretor be conclusive proof of the truthiulness therrol, Truster s foes for any of the

3. To comply with all kovs, ordinances, regulations, covenants, condi- vervices mentioned i this parateaph shall be pot less than KA
tions and restrictions allecting said propetty; il the beneliciary so requests, to 10, Upon any defaualt by grantor hereondes, hencdiciany sy at sty
join in exeluting such fizancing statemments pursuant to the Uniform Commer- . time without notice, eithier in person, by ageni of by te e e
cial Code as thentencliciery may require and to pay for filing samr in the pointed by a court, and without regard to the advquacy ni any security for
proper public office or olflices, as el as the cost of all lien searches made . the indebtedness hereby secared. enter upnn and take possension ol said’ progi
by Hling oilicers or searching agencies as tnay he deemed desirahle by the erty or any part thereof, in its Gwn name sue o0 Gthein e oaliect the rents,
beneliciary . issues and profits, including those past Guize and unpaid, and applv the same,

. To provide and continuously maintain insurance on the builidings i costs and erxpenses of eperation and collection, inehiding reasonahle attor-
now or herealter arected . on the 1 promises agaiast loss or darnage by lire pey's fees. upon any indebtedness woctred horeby, and in such otder as bene-
and such other basards as the bLe qgliciurv may Jfront :iu{c to tisme require, in ticiary may . determine, .
an amount not less than § 11070 a'pollcao_e , written in 11, The entering upon and teking possession ol said property, the
companics acceptable 10 the beneficiary,” with loss payable to the Latter; all collectivn of. such rents, issres and protis, or the procesds el dies “and nther
policivs of imurance shall be delivered to the henel y as soon as insured: insurance policies nr compens tion or awards for any taking or damade b the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof ss aloresand, shall rot cure of
deliver said policies to the benvliciary at least lilteen days prior (o the expira- waive any default ¢i notice of default hereunder or- ins alidate any act daone
tion of any policy ol insurance now or hetcalter placed on said buildings, pursuant to such notice. '
the beneliciary may procure (he same at grantor's expense. The amount
collected under any hire or other insurance policy may br applied by heneti-
ciary upon any indelitedness secured hereby and in such otder as heneficiary
may determine, or af option of beneliciary the entire amount so collected, or
any part thereol, may be relpased to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice,

5. Ta keep raid prooiises free from construction Pens amd 0 pay all
fases, assessments and other chatges that iy De lovied or aziessed apon or
against said property belore any part of such fives, assesstoents sned other
charges hecone past due or delinquent and prompthe selives receipts theeelor
to beneliciary: should the grantor fail to nuke pagmont ol any taxes, assesse il described tend property to safisfy the ehligations sevined Rerphy, wheees
rments, insurance premiums, tiens_ or other charges payable by drantor, either wpon the teustee shail iix the Lime amd plaes of sale] fve netice thereal as then
by direct payment or by providing beneficiary with tunds with whick to ‘quired b law and proceed 1o toreclore thiv trnst deed an the manties pro
make such payment, .hvnohcm{y may, at its option, make payment thereof, ir OKS 56.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Shauld the benelicidry slect 1o fareclase by adverrisement and sale
horeby, together with the oblidations deseribed in paragraphs 6 and 7 ol this  then alter default at any time prior to five days before the Jdate set by the
trust decd, shall be added to and become a part of the debt secured by this tristee lor the trustee’s sale, the drantor or other pevson so privileged by
teust deed, without waiver of any rights arising from breach ol anv of the ORS §6.760, may pay 1o the bheneiiciary o1 his successors in interoest, reiprce
covenants hereof and for such pavmwents, wth interest ns aloresaid, the prop- fively, the entire amount then due wnder the toris of the srust deed and the
erty hereinbeiore duscribed, as well as the grantor, shatl -be bound to the obligation secured  thereby Cincluding costs and eapenses actuallv incuresd in
same extent that they are bound for the payment of the obligation herein enforcing the terms of the obligation and ferstes's aind attorney’s fees not exs
described, and all such payments shall be immediately due and payable with- creding $30 each} other than such porton ot the principal as would ot then
out notice. and the nonpaymrnt thereol shall, at the option of the beneficiary.” - be dus had no default cccurred, and theeehy core the defaule, in which event
render all sums secured by this trust deed immediately due and payable and - il loreclosure proceedings shall be dismi 1 by the trustee.
constitute a_breach of this trust deed. . . . : 4. Otherwise, the sale shall by held on the Gate and wt the time andl

. To pay all costs, fevs and expenses of this trust including the cost place designated_in the natice of wale. The trustee may sell saud property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or .in separate narcels. and “shadl “the parcel or pareels at
in c‘onm-clinn.n'ith or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder “tor cash. payable at the i of sale. Trustee
fees actually incurred. . . . Whall deliver to the purchaser its deed in form as required by law conveying

7. To appeat in and delend any action of proceeding purportind 10 the property so sold. but. without any covempt ar warranty. esptess of i
aliect the security rights or powers of heneliciary or trustee and in any sty plied. The recitals in thio deed of any maiters ol fact <hall be conclusive proot
action or procecding n which the ’_’""""“""y or tristee fnay appear, ""-'"‘I'_""-' of the truthiulness thereot,. Any, person. mycluding the trantee, ot inciuding
any it lor the foreclosure of this deed, to pay all coxts amd eapenses, an- the grantor and Lenrficiary, may’ purchase at the s
chinting evidence of title and (hr beneficiry’s or lruslv":'\.ntlnnw\"~ fees; the 15 When frustee T lin rursts o the s ves cndead Bercin, tromtes
senennt ol attornay s Hes nw vnlmuml in this poarageaph 7 oin all vases hall he chall apple thy procecids af it pavewent, VR I capenses of Sade in
il svwsied iy o oxrnt of an apgeal from e flidowt of - Sequding e i ot the (itisten -] T T e o trastee's
devivs ol the feial conlo graniion Cothee adiesa by pay sape .')n.l"u\ ar ati Vi)t fhe obligation el Ty T N T
pellate wouit shall mipnlge veasonabie an the henethiary s o1 Grustea s ati favieng jonordesd ey suhacgoral foe the irterast ol the frostee s the frnst
pey's fees on such appesl. dened ar Cheie dnterexte myay apprai il the veder of thes peonigy and (3 the
It is mutually ﬂgrt'['d that: surplus, i any, o the geantor be fov Rin surcesssr iy anferest entiled Lo ravh

8. In the event that any portion or all of said property shall be taken . surplus. )
under the right of eminent domain ar condemnation, beneficiary shall have the 16. Far sny reamon permitted by Law. Denetictary av, fein fime 16
right. H it so elects, to require that all or any partion of the monirs payable fitne appoing N succesanr or Successars v oany frustee snoned Bepseor fooans
as compensafion ot sueh takingt, which are in eicess of the amount 1equired waecessor fruster appainted hereunder. Upon such appointaint. g warhout
to pav all reasonble coste capenses wnd atforney's fees peceasariy paid or convevanin (o the aoecessor trustee. the Tattor shall be sesiod with ail i,
incarred he ptanfor an wch provesdings, shall be paid o beneliziary  amd poners and  duties’ conferred apenany truster  lereant pisiedor qpputlilml
apephid by it fhst opon any peanstiabie codts and sopenses und attorney tees. heteamler, Fach such arpainteiens amd sabstitation shall b aude by ow rirren
Doth in the triad amd appellate couris, sxarily pand or mcwred by Pene: Destrutnrnt evevuted Dy Benelivery. containing eferenve o thin frost ddeeid
ticiary in such proveedmgs, aml the halanie wpprtivd Gpony the indebtednessaml @y plive o coeds it when recorded o the athive of the County
secured heeehy: aml grantor agrees, at ifs OWn o expense, (o tabhe anch artions Clerk ar Recorder of the Counfy of counties i w hich the proprery is sitaated,
and execute such instroments a4y hitll be necessary in obtaining wuch vony. shatl br conclusive provt of prger appoinioent ol the successer fruaster
pensation. promptly upon heneficiary's reguest, 17 Trustee accepts this trust when thiz deed, duly, eveonted

9.

12. Upcn defauit by drantor in payment of any inde brednees secured
heseby or in his perlormance of any adreement herenmler, the heneficiary may
declare all sumns secnred hereby immedistely due and payatie, lrosuch an event
and il the above described resl property i ersently geed for aeicuitaral,
timber or drazing. purposes, the beneliciary, sy proceed 1o fareciows this Irust
deed. in equity, as o mortdiage n the anner provided Sy Laiv for aortdade
foreclosures. However if aaidd reud property i ot s currently used, the Hene-
liciaey at his election may procecd 1o toreclose thin trust devd i equity as a
morigage or ditect the trustee to foreclase thin triet adeed by advertisennent
amd sale. In' the datter event the heneticiars or the teustee shall cveente anid
catse 1o be recorded his written potice ot etaudt amd hie olection to il thre

At amy time and lom time 10 firne upon written request ol bene- acknowledded is mmde a pabilie’ record as provided by kv Toustee dx
ficiary, payoent ol its dees and presentation ol this derd amd the note for abligated o notify any party hetero of pemding sale wader any ather dved o8
enlorsement (in case of full reconveyanves, for cancellation), without allecting trust or ni any action o prec edirgg i which “frantor, heneliciary ot frusfee
the liability ol any person for the payment of the indehtedness, frostee may shall be a party uniess such action or proceeding ix broadht by teasted,

MOTE: The Trust Deed Act pravides that the trustee hereunder must be either an attamey, who is an octive. member of tha Qregen State Bac Lank trust Lompany
or suvings and loan association autharized 1o do business ueder the Jaws of Qregon or the United States. o sirde ntwance company avtharmed fo Ginsese ” HESESERENY
property of this state. s subsidianies. offibates, agents or branches, or the United Stotes or ony cgeady shereot.




The grantor covenanrs and agress {o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has-a valid, unencumbered . title thereto, e¥CeD
as stated above;

and that he will warrant and forever defend the same against all persorns whomsoever.

The grantor warrants that the proceeds of the lonn represented by the above desceibed note and this truse deed are:

(a)* primarily for drantor’s personal, lamily, household or agricultural purposes (see Important Natice below),

B X TOK 2 QAN Oy ey KR X i S e Ryt KRNI R0 e Ao s i ey IoR, R 3P TR G om DT ey sk

KAKAENK , : L

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors. personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary ker~in. In construing this deed and whenever the context so requires; the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yea;jfirst above written.
+ IMPOKTANT NOTICE: Del ini i Vi g’ ’/"")j y () "‘7 ‘ ‘
N : efe, by lining cut, whichever warranty {a) or (b} is 7/ o/ ety P KT
iy e s .

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

or such word is defined in the 'lvulh-in-l.ending Act and- Regulation Z, the -~
beneficiary MUST comply with the Act and Regulation by making required &/L&(—/X &/‘t_/?(’j
disclosures; for this purpose, if this instrument is to he a FIRST lien to finance g T e T e
the purchase of a dwelling, use 5tevens-Ness Form No. 1305 or equivalent; :

if this instrument is NOT 1o he o first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this nolice.

1f the signer of the above is a corporation,
use the form of acknowledgment opposite.}
[ORS 93.49C}

. . 0
STATE OF OREGON, STATE OF OREGON, County of. .. Beougtas ‘f I s,
County of KLAMATH = Augast=3 () | ;p39-

: ) )
August)ulf’ Personally appeared F‘g‘lu?}&‘ﬂ *"’91“‘94:&6)‘ . e n P/ . and

Personally appeared the above n‘;r;e.dlw ILLIAM who, being duly sworn,

0 OLSON and CAROL L OLSON each tor. himselt and not one lor the other, did say that the former is the

hUSbaTld and Wlfe, s e .president and that the latter is the

secretary of |

, a corporation,

“iy

e ,,;..‘f.‘and.a_cknowledged the foregoing instru- and that the seal allixed to the foregoing instrumnent is the corporate sea!
ment to tze.’:.j:t/,e r o voluntary act and deed. of said corporation and that said instraument was signed and sealed in be-

e Bahlf . half of said corporation by authority of its board of directors; and sach of
SN _20idre me: them acknowledged said instrunient to be its voluntary act and deed.
(OFFICIAL /S " fhec

5ors — .~,/’P ‘[7 p //,l Belore me:
SFAL")Q WINTRGEEAL > LAt | I )
F e ,_‘-O"AI\'Q@_{}’:Public or Oregon {’/ L?/ PO

L e .. .
¢ 2> M5, caniinigsion expires:
Yy b S

O ~ e ; R (OFFICIAL
Notary Public for Oregon . : SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Tn be used ohly whaen obligations hove been poid,
i, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoiné trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under tke terms ol
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you

herewith togetber with said trust deed) and to reconvey, without warrantv, 'to the parties designatéd by the terins ol said frust deed the
estate now held bytyou under the same. Mail ‘:reconveynnéé' and documents to. R ; ' . )

DATED: e oL 190
Beneficiary .
Do not fose or destroy this Tiust Deed OR THE NOTE which it secures. Both must be delivered to the trustee fa¢ cancellation before reconveyance will be made.

*TRUST DEED ‘ o M | v~STAv7:I‘E“O;'" OHREGONW

(FORM No. 881) . :
BTEVENS NESS LAW £UD. €O,, Point . : Coum‘y of maﬂ\ﬂth

I certify that the within ins‘;ru-l

ment was received for record on phe

e -2th. day of ._September 1979

SPACE RESERVED - at.1L387 o'clock A M., and recorded”

FoR ) on pngo.Zl,ZOl_ .oF

RECORDER"S Use cas file/reel number 73504 . Gy
‘ Record of Mortgages of said County.

------------------------- “ Witness my hand and seal ol

Beneliciary

. pk County affixed.
AFTER RECORDING RETURN 10 :

CHESum '
Attorney et Lry » o ....County Clerk
540 Main Sire~t T A

Kiamath Falls; OR &7 B‘-?'!j&'.rmnfT,L‘F’@:{..A'{/

Grantor

}

Fee $7.00




