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~===-c-_R, W, CARLILE AND M E. CARLILE ‘ HUSBAND AND WIFE

hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter calied ""Mortgagee” whose address is

WITNESSETH .

For value received by the Mortgagor from the Mortgagee, the Mortgagor has‘l);rgaincd and sold and does herehy grant, bargain, sell and convey

unto the Mortaper ol :l... fn”n“'inu.d('jr‘rl'hi'(' nronery sitygte in e ; KWIAT” ot ~—County. Orogon, to wit:
tract of land situated in the of Section 8§, Township 39 South, Range ;

10 East of the Willamette Meridian, Klameth Countv.. Oregon. mwore vartieniarly
Beginning at a point on the East line of the NWiSE of sald Section 8, said
point being on the centerline of the County Road end being South 00° 53' 30"
VWest a distance of h26.85 feet from the iron Pin marking the Northeast corner
of the NWxSEY; of said Section 8; thence South 00° 53" 30" West along the said
centerline and the East line of saig NMWeSEY, 306.09 feet to the Northeast corner
of that tract of land described in Deed Volume 65, page 3002, as recorded in the
Klamath County Deed Records; thence North 87° 51' 30" Vest along the FNortherly
line of said tract of land, 30.01 feet to the Westerly right of way line of said
County Road: thence continuing North 87° 51' 30" West 216.76 feet to its North-
west corner; thence North QL¢ 23' 00" East, generally along an existing fence,
301.28 feet; thence South 89° 06° 30" East 198.37 feet to the Westerly right.

of way line of said County Road; thence continuing South 89° 0§' 3" Fast, 30.00
feet to the point of beginning, excluding that area along the Easterly side being
within the said County Road right of way, with bearings based on Survey No. 2833,
as recorded in the office of the Xlamath County Surveyor.

tUgcLIel WATIL tNE tenements, Dereamaments and appurtenances now or hereafter thereunto belonging or in anywise appertaifing; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnighed buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing; lighting, heating, cooking, coaling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

described ag folbws

@ﬂ 1}‘[3“2 anh @ﬂ Hﬂm the same unto the Mortgagee, its successors and assigns, forever,

And the Mortgagor doces hereby covenant to and with the Mortgagee, that he is lawfully seized in fee
the absolute owner of the sajd personal property, that the said real and personal property is free
that he will warrant and forever defend the same against the lawful claims and demands of

simple of the said real property, that he is
from encumbrances of every kind and nature, and
all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreemerts herein contained *to be by the Mortgagpor kept

and performed, and to secure the payment of the sum of $ 100’ 000.00

and interest thercon in accordance with the tenor of a certain promissory note executed by

R. W. CARLILE AND M. E, CARLILE HUSBAND AND WIFE

SEPTEMBER 4 » payable to the order of the Mortgagee in KXMKXXKEXNEXRAK
mmﬂﬁmmmx&mmxxxmxxwxxxxwxwwxx

IS 0100:16:0:0:6:6:0.6:0.0.0 XXXXXXXXXYXXXXXXXYXXXKKXXXXXHGXXXXXXX)O(X)\’XXXXXXXXXXXXXXXXXXXXX ZXXXXNNNNY .

Xxxxxxm@m{&wwmm@mm‘émmmmx IN MONTHLY PAYMENTS OF INTEREST ONLY ON THE
FIRST DAY OF EACH MONTH COMMENCING OCTOBER 01, 1979 UNTIL SEPTEMBER 04, 1980 WHEN THE
WHOLE UNPAID SUM OF PRINCIPAL AND INTEREST SHALL BE PAID, '

The Mortgagor docs hereby covenant and agree o aned with the

gagee shall consent 1o the application’ of inwrance proveeds 1o the ex.
Maortgagee, its saceessors and assigns:

peense of such reconstriuction or repair, :

3. That he will, at his vwn et and expense, keep the building or
Lo That he will puy, when due, the indebtedness hereby seeured, buildings now or hereafter upon said premises, together with all personal
with interest, ax preseribed by said note, and all taxes, Hens and utility property covered by the lien hereof,

insured against loss by fire and
charges upon said presises or for services furnished thereto.

against loss by such other hazards as the Mortgagee may from time to
time require, in one or maore insurance rompanies atistuctory to or

designated by the Mortgagee in sn avgregate amount not less thun the
2 That ke will wot commit or PUrmit strip or waste of the suid amaunt of the indehtedness hereby secured {nnless the foll insurable
premises or any part thereof; that he will keep the read gnd personal vatue of sach building or buildings ix less than the amount herehy .
property hereinabove desceribed in good order and repair and iy tenant- cused, in which event the Mortgagor shall insare to the amount of the
able condition: that he will promptly comply with any and all manici- full insurable value); that all policies of insurance npon said premises,
pal and governmental rujes and regulations with referenee thereto: that including policies in. excess of the amonut hercinahove mentioned and
if any of the said property be damaged or destroved by any cause, he policies against other hazards than those required, shall contain such
will immediately. reconstruct or repair the same so that, when com-

providons as the Mortgagee shall require and shall provide, fn such for
Meted. it shall be worth not less than the value thereof at the time of s the Morgagee may preseribe, that loss shall be payable to the Mori-

such loss or damage; provided, that if such loss or damage shall be #agees that all such policies and receipts showing full payient of
caused by a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and tetained by the Muortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort. during the esistence of this mortgage: that at least 5 days prior (o the ey
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piration of any policy
factory renewals thereof together with premium receipts in full; that il
any policy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be liable for less than the full amount of the loss sus-
tained. he will, ‘as often as the Mortgagee may require, provide the
\Mortgagee with all such evidence as it may request concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and. if it shall appear to the Mortgagee that the in-
qurance is prejudiced by the wets or omissions of the Mortgugor ar that
ihe poverage is inadequate, the Mortgagor will do such zets and things
and obtain such further insurance as the Mortgagee may require; that
the Morstgager may, at its option, require the proceeds of any insirance

fepem ipen the said premjues to be applied to the payment of the in-
dehitedne s hereby seetzed o to e veed for the repaicor reconstruction
of the property damaged oy destraved.

1. That he will exeente or precure such further assurance of his title

to the said property as may be roquested by the Mortgagee,
< That in case the Moertgagor shall fail, neglect or refuse to do or
afern any of the zets vr things herein required to be done or per
credd, the Mortpaees mav, at ite aption, but witheut any obligation on
it pett 1o s do, and a4 waiver of sieh defwult, procure any m-
cpanve, pay anyt < or atility charges, make any repairs, or do
ans ather of the thinws required, and any
wurne so paid shall bear atecest w107 per

!nrn'h'\ .

capenses so incurred wnd sny
annun and shall be seeured

6. That hewill not, without the prior written consent of Morigagee
i

er his fnterest in said premisee or any part thereof, whether or niot
the truisfuree assuines oF agrees to pay the indebtedness hereby secured.
Upon any application for Moty cotsent 1o sncha transder, Mot
pagee may reguire from the tramsferee such information as would
normally be reguired if the transteree were d-uew losn wpplicant. Mot
gagee shall not nnreasoniubly withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose a
service charpe not exceeding Gne percent of the original amount of the
indebtedness hereby secured and may increase the interest rate on the
indebtedness hereby secnred by not mere than oe percent per anmim.

7. That, if any default be made in the payment of the principal or
interest of the indebtedness hereby secured or in the performance of any

of the covenants or agreements of this mortgage, the Mortgagee way, at-

its option, without netice, Jdeelare the entire sum secured by this mort-
gage due and payable and foreclose this mortgage.

STATE OF OREGON

County of KLAMATH

SEPTEMBER 5

1919

Personally appeared the above named
R. W, Carlile and M. E. Carlile
husband and wife
and acklgogvlcdg(’d the foregoing instrument to be

,___‘_t_l’_l_e.l‘l:_‘_vnlun'iary act and deed.
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or policiés he will deliver to'the Mortgagee satis: -

§. That, in the event of the institution of any suit @ryigtip re-
close this mortgage, the Mertgagor will pay such sum d&&ém
and any appellate court may adjudge reasonable as attorney’s fees in
connection therewith and'such further sums as the Mortgagee shall have
paid or incurred for extensions of abstracts or title searches or examina-
vion fees in connection therewith, whether or net, final jadgment or-de-
crie therein be éntered and all such sums are secinred hereby i that in
any such suit, the court may. upon applization of the plaintiff and w ith:
out regard 1o the condition of the propert er the adequaey of the s
curity for this indebtedness hereby seerred and withont wotis ty the
Mortgagor or any one else, appoint arreeiver to taki possession andieare
of all said morigaged property and collect aud recsive any or all
remts, issues and profits which: had therctafote aaiwen or aven 3
whieh muy arise or aceriue during the pendency o caelyadty i
anont oo seceived shall be applicd vaward the payzient of the
cured Bereb . alter g paving therefrom the vhe
arch peceiverships ot antil a breach o1 du aihy i
or mare of kis eovenants or agreements hereia cont

in possession of the mortgaged property and retain ol
10 and recgived by him prier to such defauit,
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3, The word “Mortgagar’, and the

inclide fe
“he bhiding upons Bis eine eveenton . !
asigns andinure Lo the Benedit of the shccessars atd assizns ol e Mo
I the event of and fransfer nof the property’ ewein &

Weerided or
any patt therzol or any Saterest therein, whether voluntan’ mo i
tary:ar by operaton of v, the Mottuagee may, withont matice
Morlgagor.or-any one ehe, once or often, extend the tine of gayment of
eranit renewals of ndvbtedass hereby secored fotant to
leases o1 partial poleases feonn the Hen of thiy g o
pesgéet mudily the terems hiereol withant thereby atfectin
pritpary lability of the Murtzager for the paymient
herehy secured. No condition of thiv puntige shadl Be deeiieg waived
unless the sarne ba exprossly waived i wiiting by the Mortzagen. When
ever any notice, demand, or request i recuiiped By the terme horest
by any law nuw in existenee or hereafter enncted, snel notice,

or fequest shall be wifieient i personally served on one er more ni the
persons who shall at the vime hiotd recorid title to the property hered
deseribed or if endlofed in & postpaid crvelope addressed 1o one or mete
of peh persons “or o the Mergagor at the last address actually
burp’ hed Lo the Martgagee or at the mortgaged premises and deposited
i /(",Sp_\' post office. station or letter box.
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STATE OF OREGQN. County of '
19,

Personally appeared

and

who being duly sworn, did say that he.

. is the

and

he.

s the

of

a corporation. and that the seal “affixed

to the foregoing instrment s the

corporate scal of said corporation (provided said corporation has such sealy and

that

said instrument was signed and sealed on behalf of said corporation by

autharity of its Board of Directors; and he acknoeledged said instrument to be
its voluntary act and deed.
Before me:

{Seal

Notary Pubtic for Oregon
My commission expires:

STATE OF OREGON, )

Zounty - of Kiomath }
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