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THIS TRUST DEED. made this27.th day of August 19 79. ... between
<.........JAMES. .D..POULTON..and .JUDITH. M... POULION, huskand and . wife................ .

..‘.......................................................f.....,....‘...asgmnlor.V\’iili_umSispmom,zmtm{stea,und
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporalion organized and existing under the laws of the

United States, as beneficiary;

; WITNESSETH: . )
The grantor irrevocably grants, bargains, sells and conveys to the trusteo, in trust, with pewer of sale. the property in

- . XLamath County, Oregon, described as:

The Northerly one-half of the following describea real property in the

County of

Beginning
cornexr to
Meridian;

at a point

Meridian,

Klamath, State of Oregon.

1073.5 feet North of a point 308.7 feet West of the
Townships 39 and 40 South, R

thence North 208.7 feet; thence West 208.7 feet; thence Scuth
208.7 feet; thence East 208.7 feet to the place of begirning,
portion of Section 36, Township 39 South, Range 7 East of the

anges 7 and 8 East cf the Willamette

teing a
Willameite

EXCEPTING THEREFROM the West 5 feet conveyed to Klamath County by Warranty

Deed recorded July 21, 1975 in Book M-75 at page 8226 Microfilm Records.

together with sl and sinqular tha appurtenances, fenements

hereafter belonging to, derived frem or in anywise apperiasining to the ehove describad premises, and ol plumbing, Hghting, hesbing, ve
lating, air-conditioning, refrigereting, wolering and irrigation apparatus, equipment and fixtures

haroditaménte, rents, ssus, proiils,

which said described real property is not currently used for agricultural, timbor or graziﬁg purposes,

walos lix)M-., casemanty ar Lrivilegoes pow . O
nii.

5. fogether with ‘sl awnings, venefisn biinds, floer

covering in place such- as wali-to-wali carpeting and lincleum, shades and buili-in appliances now cr hercafter installed in or used in connection

witn the above described premises, including o

(5..1.2.600.00

beneficiary or order and made by the grantor, pringipal and interest being paysble in monthly instaliments of § 125

Qctober 25 19

This trust deed shall further sccure the payment of such additional money,
it nny, ss. may be loaned hereafter hy the beneliclary to the grantor. or others
having an_lotersst in. the above described property, as may be evidenced by a
note or notes. 1f the Indebtedness secured by this trust deed is evidenced by
wnore than one note, the beneflclary may credit payments recelved by it upon

any of said notes Cr part of any payment on onc note and part on another,
as the bereficiary may elect.

The grantor hereby covenants to and with the trustee and the btne!!cfnry )

herein that the aafd premises and property conveved by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defead his sald titls thereto
against the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note sccurding to the terms
thereo! and, when due, all taxes, assessments and other charges levied agalrst
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six morths {rom the date
hereof or the date construction is heresf{ter commenced: ts repalr and restore
promptly and In good workinanlike manner any bullding or improvement on
sald property which mey be damaged or destroyed and pay, when due, all
costs Ipcurred therefor; to allow beneficiery to laspect snld property at ail
times during construction; to replace any work or material: unsatlstactory to
beneficiary within fifteen days after written notlee from beneficlary of such
fact; not to remove or destroy an;w(y building or improvements now or hereafter
constructed on sald premises; to keep all buildings and Improvements now or
hercafter erected upan sald properiy in good repnir and to cominit or suffer
no waste of sald premises; to keep all buildings, property and improvements
now or herealter erected on sald premises contiouously Insured against loss
by -fire or such other hazards ns the beneficlary may from time to time require,
in a sum not less than. the original princlpal sum of the nuote or obligatlon
secured by this trust deed, in a coinpany or companies acceptable to the Lene-
ticiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached  and with
premium paid, to the grlnclpul place of business of the beneficiary at least
fifteen days prior to the effective date of any such policy of insurance. M1
said policy of insurance {s not so tendered, the beneficiary may lu Its own
discretion obtaln insurance for the benefit of the beneficiary, which insurance

shall be non-cancellable by the grantor during the full term of the policy thus
obtained.

That fer the purpese of providing regularly for the prompt pavment of alf taxes,
assesswents, and govermmental charges levied or assessed agaipst the ahove described pro-
perty and insurance prembum while the indebtedness recured herehy is in excess of fOCe
of the lesser of the original purchase price paid by the grantor at the time the ican was
made or thie beaeficlary’s wriginal appralsal salue of the property at the tioe the loan
wity made, grantor will pay fo the beneficlary In awddition to the monthly payments of
principal amt interest payable under the terms of the vete or obilgation serred herehy
on the date Instatiments on princieal and fnterest are payable an amomnt equaal to 1 /12
of the taves, assesstments, and other charges due amd payahle with tespeet tg esld propeity
within rach sucvoediong 19 months awd also 1788 of the tasursnee peentim pavable with
respect 80 salid property withinn vach snecesding three Yeats while thls Nud Beed tx i
eftect as estuated amd directal by the beneflelary, Beoefichry shall pay to the granfor
interext on saiil atnowls nt a rate pot les« than the highest rate authorteed fo b pad
Ly banks ot thelr openn pusshook accounts mints 3 /1 of 160, 0 osuche rate §3 less than
Yeg, the ate of Dnterent paid aladl a1t Intetest sball be computed on the prenige
motthly Balanes e the aveonnt atid bl be pald quartedy o the granter by ceeditig
fo the veerow aceount the aneunt of Qi doterest due,

White the grantor s te pay any and sl taves, assessments and other clarges leded
ur ameessed acainst sald property, or any part thereaf, before the same Dbegln to hear
interest atd ke ta pay premings on all insurance policies upun sald property, wich pay-

are (o be nade theagh the benaflefary, as aforesald. The grantor bieeehy authiorfzes

Benefielary to pay any and all tases, assesaments and stber charges teved or dmpesed
again? sald property n the amonnts as shown by the statements theeeol fuenisivd by the
collector of suehl Laves, assesstiends of othier charges, and to pay the fusvranes mcnzfum,\’
in the amounts shown on e statements submitted by the buuraiee cartlers of thelr cope
tesentatbies amd o withdraw the aums which may be requited from the tesene avcoutt,
1t any, established for that purpise, The gantor adrees bt mw eznt to bolil the benellelary
respotatible Tor failure to bave any nsnranee wltten of for any Tew e Hamage geoning
it of a ddefeet fnoany nsupance polley, amd the benefickary hereby Is authorized, dn the
event of any Joss, to compromise und settle with any tnsurance company and te agply wns
siely fnsurance recedpts upost the obligatluns seeured by this trest deed, In compating the
amount of the indebtedness for payment and satisfactlon in Ml or apen sale or wther

il interast therein which the granior has or ‘may hereafier ‘szquire.
porformance of each agraement of the grantor herein contained and the paymert of

00 ) Dollars, with interesi thoroon according to tha torms of a

1 the: purpose. of

£ gl

securin

ET% HUNDRED

payable ic the

I the sum  ofd NL4l y:
& promisiory. role of even date farewith,

e £ CoMmRneieg

acguisition of the preperty by the Lenefielsry after default, any balanes remalning in the
reseng account ahsll be crriiled to the indehtedness 17 any autd wd resetve acegunt
for. taxez, asseisments,  inslrance premiums and erher charger dxoant suffidlent ot nny
thme for the pavicent of sueh chatges 2s they beeome due, the prantot shali pay thy
defleit o the beneflchury upon demand, and if not pald within fen days after tuch mend,
the beneficiary may at. its option add the amonnt of: sueh defleit te the principal of the
ablization secured hereby,

Should the grantor fail to Leep tm'y o! rhe foregoing covenanis, thep the
beneflciary may at lte option earsy out the same, und ath ita expenditures there
for shall draw interest at the rate specified in the note, shail be repeyable by
the geantor on-demand and shatl be secured by the lien af this trust deed. In
this connection, the heneficiary shall have the right in its dizgerotion to complete
any improvements made ot sdid premises and atso to muke stch repalirs 1o sald
property as in its sole discretion it juay dcem penvesary or wihvianhle,

The grantor further agreas to comply with ol Inwe, ardinances, segulationa,
covenants, conditlons and restrictivns affecting said. properiy; o pey all eosts,
fees nmd expenses of this trust, inciuding the cost of ttle search, ny ~eil as
the other costs. and expenses of  the trustee incurred In conuection with or
i enforcing. this ohligating, and trustee's and attorney’s fees actuaily incurred;
to appear in and defend any action or procesding purportiug to affect the secur-
ity heresl er the rights or powurs ol the henelielary or trustee; and to pay alt
coats and expenses, including cost af evidepce of title and atterney’s fees in u
reasonable suem. to be fixed by the court, in any such action ot proceeding o
which the beneliciary or trustee mmay appead and in eny suit hrought by bene.
&iciﬁry 0 forcclose this deed, and all sald sums shall He sccured ULy this trust

e, :

The beneficiary will furnish to the grantor on written request therelor n
annual stasement of account but .shail not be obligated or required to furnish
apy  [arther statements. of nceount. K

It is mmn:\‘.ly'uurcwl that:

1. In the event thut ‘any portion or ali of satd property shali be taken
under the right of eminent domain or. condemnation, the benefictary shall have
the right to commence, prosecute in ita own name, appear in or defend any ac.
tion or procecdings, or to make any compromniae ot sctiletent In eonnection with
such trking and, « it so elects, to requive that all or agy portion of the meney's
pa;’nbie as compensation for such taking, which are In exceas of the amount re-
quired to pay ail ressonable costs, expenses and atlorney’s {ees uecessarily pald
or ineurrcd by the grantor in sucf: proceedings, shall be paid ta the beneliciary
and applied Dy It flrst upon sny reasonable costs and expenses and attorney’s
fens necessarily pald or incurred by the beneficiary in such proceedings, snd the
balance applled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to tahe such actions and execute such instruments as ghall
be necessery In obtainlpg such compensstion, promptly upon the beneficiary’s
request, § .

2, At any time and trom tite to time upon written request of the bene-
ficla payment v Ba feex and preaentation of this decd and the note for en-
Joreement (1l ease of fell recoaveyanees, for eancellation), without affecting the
liabity of any peesen for tin payment of the fudelitedness, the trostee thay (a)
cattsenl o the making of any i or plat of sald property; (b) Join la granting
any easement of erealing and teateiction” theezon; () joln I soy subondination
or other avreement alfecthye thin deed ur the Hen or charge hereel; () reconvey,
without wartnniy, ali or any part of the property. The grantee In Any reconvey-
pice 1oy he deacribed as ihe “peraon or persons legally entitled therelo” and
the recitals therein of any matfers of. facta. ahall be conelureive proof of the

truthfilness thereal. Tranfec’s feen fop any of thé acrvices In thls paragraph
eliall b $5,00

3. As additlonal sccurlty, grantor hereby saslgna to beneficlary during the
continuance of these truste all repts, isxues, royaltles and. profite of the pro-
prerty affeetedd by this decd and of any personal property loeated thereon, Unth
grantor shail defnult 1n the payment of any indebtedness secured hereby or in
the performance of any agrectnent hereunder, grantor shall have the right to ool
Iect all such rents, Issues, royalties and profita earned prior to default as they
beooma due and payable, Upon asy detault by the: grantor hereunder, the bene-
ficlary may at any (hwe without notice, either tn person, by agent or by a re
ceiver 1o he appofuted by a court, and without regard to the adequacy of any
securlty for the indebtediess heeeby securad, enter upon and take posseaston of
sald property, or any part thereol, tn ita own uame sue for or otherwise rollect
the rents, bsues and profits, nchudime those past due and unpaid, nnd apply
the mmne, less costs amd capenzes of u;!n-rn!(-.m and cullectlon, lncluding reason.
abtle attorney's fees, upon any (udebtedness secured heteby, and in such order
a3 the henefielary mny determine, .




4. The entering upon and taking poesession of sald property, thie cotlection
of such rents, issues aund profits or the proceeds of fire and other lnsurance pol-
icies or comFensm.lon or awards for any taking or damage of the property, and
the application or release thereof, as aforessid, shall not cure or walve any de-

tauit or notice of default hereunder or Invalidate any act dome pursuant to
such notice,

5, The grantor shall notify beneficlary in writlng of any sale or con-
tract for sale of the ahove described property and furnish beneficiary on a
form supplled it with such personal information concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneficiury
a service charge.

6. Time is of the essence of this Instrument and upon default by the
grantor fn payment of any {ndebtedness secured hcrch?' or In performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shali cause to be
duly filed for record. Upon delivery of sald notice of defeult and election to eell,
the heneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the

trustees shall fix the time and place of eale ard give notice therenf as then
required by law,

7. After default and any time prior to five days before the dats set
by the Trustee for the Trustee's sude, the grantor or other person wn
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actunlly ineurred
in enforcing the tenus of the obligation and trustee's and attorney’s fuees
not exceeding $50.00 each) other than such portion of the prinelpal nn would
not then be due had no default occurred and thereby cure the defauls,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall sell safd property at the time and place fized by him In gaid notlce
of sale, either a8 a whole or in negarate parcels, and in such order as he may de-
termine, at public auction 1o the highest bidder for cash, in lawful moncy of the
United States, payable at the time of. sale, Trustee may postpooe sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thereafter moy postpone the sale by public an-

IN WITNESS - WHEREQOF, said grantor has hereunto set his

STATE OF OREGONM
County of

Desgdut >
THISIS TO CERTIFY that on this_zz?.bf_w,day ot Augu
Notary.

- T

st ¢

Public in and for said county and state, personally appecred the within named

L JAMES D. POULTON and JUDITH M. POULTON, husband and wife

21243

nouncement at the thine fixed by the preceding mrmmnemant. The trustea thall
deliver to the purchaser his deed 1o form as requl by law, conveying the gyo—
perty so sold, but without any covenant or warranty, express or Implied. The
recitals In the deed of any matters or facts shall be conclusive proof of the
truth{ulness thereof. Any person, excluding:the trustee but iacluding the grantor
and . the beneficiary, may purchase at the sale, R

©. When the Trustee seils pursuant to the powers provided herein, the
trustee shall’ apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
reasonable charge by the attorney. (2) To the obllgation secured by the
truat: deed,” (8) To all persons having  recorded lens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. - ({) The surplus, If any, to the grantor of the trust
deetd or 1o his suceessor -in Interest entitled Yo such. surplus.

10. For any reason permitted by law, the beneficlary wmay from iime Lo
tline appoint a successor or successors 'o any trustce named hereln, or te any
successor trustee appointed hereunder. Upon such appolutment and without cons
veyence to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereander, Each
such appointment and substitution shall be made by written {nstrument executed
by ‘the beneticiary, containing reference to this trust deed and its plsce of
recard, which, when reconded tn the office of the eounty clerk or reenrder of the
county ‘or conntiea In which the preperty is situated, shalt be conelusive proof of
praper appointment ol the puccescor trostee, :

11, Truster accepts this truat when this deed, duly executed and ackoow.
fedged is made s publle record, as provided by Jaw, The trastee ts not obiigated
Lo uotify any party herelo of pending sale under any other deed of trust or of
any action or proceeding in whick the grautor, beneficinry or trustes shall be a
purty. unless’ such’ action of. proceeding 14 brought by the trustee.

th. This deed applies to, fuuires to. the benefit of, and biods nll parties
hereto, their heies, legatees devisces, administrators, executors, successors and
sssigns,. The term- “beneficinry”. shall mean the holder and owrer, including
nledizee, of the note secured hereby, ' whether or not named as = heneficinry
croin. In o constriing this deed and whenever the context so reguives,. the fitww.
culine gender includes the feminlne and/or neuter, and the aingulur numter ine
ehwier the plural, :

wond . and seal the day and year lirst above written.

\%WWT’MM

- (SEAL)
MES D. POULTON
. <

B P70 el sEaL

ITH M, POULTON

1943

before me, the undersioned, a

b_téa:znpﬁb'ers‘o’nu}ly"g}inan to be the identical individual. B named in and who executed the foregoing instrument and ackrnowladged to me that
S&hﬁ.y.._execu(‘écii\he same freely and wvoluntarily for the uses and purposes thareln expressed.
o (g B .

‘ gg,xﬁms'ﬁ}dm’;wnsnson I havs hersunto sot my hand and afftxed:

I

“
N\
1

FAUE.

rpy,"no:uricl seal, the day and year jost c:boiu:a\wrllto_p.
;),_, . T L 4/ /

) e Wl £ A 3
Naary 3

Public for b;eqonw Y

Loan No. o o,

TRUST DEED

Granlor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
» ‘ Beneficiary

saer

F.gcorc!inq Return To:
KLAMATH FIRST FEDERAL SAVINGS
. 'AND LOAN ASSCCIATION

(DON'T USE THIS
SPACE: R
FOR RECORDING

TIES WMERE
USED.)

N e £ 128/

| STATE OF OREGON =
; 0
County of .,_.Klamath. o

(=3

I certify that the within instrument
was teceived for record on the Sth.
day of ...September .. .. ., 199.,
at .3:13. o'clock P.. M., end recerded
Jin book . M79:.10 on page 21228

Revord of Mertaages of said County.

RESERVED

IN COUN-

: Witness my hand and seal of County
T clieee e affixed. o ‘ .

Wn . D Milne

County Clerx

_Deputy

‘ F'ee $7.00

REQUEST FOR FULL F.ECONVEYANCE
To be wsed only when cbi!qétie:\.% hovo - boes pald.

TO: William Sisemore, . ..., Trustos )

The undwralgnod n tho legal owner and holdar of «il indableduozy socured by the foregeing trus! dend. Al auris socuiod Ly said trust dood
heave been fully patd and satlalied. You hetoby are dirocted, on puaymont 16 you of any sume ewing to you undor the oins of suld truel dead or
pursuant 16 statulo, o cancel all vvidencen of indobluduess retuter] Ly noid Gnst daod (which o dolivarnd 1o yon herewith togethor with seid

trust doud) and {o reconvey, withouwt wananty, 16 the ponties dosignuted Ly the ianns of suid tual deed the emtaie now held: by you under the
suame. . : : . .

& Lodn Assacialion,

Llamath Firer Federal Savings

by s




