: .,1151 Macc01ding t
Jin - ‘the ! offlce of he County Clerk *of Klamath”

iy

together wnth the tenements heredltaments ‘d appurlenances now or hereafter th eunto belongmg
mc]ud‘l"g but’ not hmlted to roads and casements Jused in connectlon wnl‘ the premlseS' also,
bulldmg srtuated up n_ said’ property, (mcludmg ‘but’ not hmxted to electr lc‘wmng
heaters fuel vge Tece tacleS' plumb ng, trlatmg, water and lrrlgahng’
' ‘cabinets,” built-ins,” hno]eu n ) ]

freezers d ashers and all ‘other’ fnxtures now or hereafter mstalled m
growmg or h reafter plan d‘ or growmg thereon and

‘or in’ part al] of- whxc_ are hereby‘kdeclared t
mortgaged pr !

or in anyw:sc appcrtammq,
all flxtur(,s, buildings ‘and parts of
flxtures furnace and heatmg system, water
‘reens' doors wmdow shades and blinds,
vens, garbage dlsposals air condmons refrlgerators
ses and any shrubbery flora or timber now
of the foregomg ltems in whole
,xssues and prof:ts arnmg from the
I‘O HA VE AND TO HOLD the same, unto ‘the: Mortgag,ee ns successors and assngns forever : I T S e
T The Mortgngor docs hereby covenant to nnd with the \‘fortgn;,cc that ih

smd real” property; ‘that it is’ the'! nbﬂoluu. owner of’ :\ll ntcms ‘of property ‘de
encumbranccs of every kind and nature nnd tha 1t. wxll wnrrnnt uud forever d

all persons’ whomsoever. ‘ : '

Mortg.lgor is lawfuily scized in’ fu. S\mpie of the )
scrib d herem:\bove that the said prupoxty is free from
efend h 'snme a;,amat the l'rwful clmms and demands of -

o Thls convey'mce lS mtended as 2 mortgnge to secure perform:mce of tho covenants and a;,recments herem contmned, to be
by the Mortgugor kept and performed and to:secure: the payment of the sum of:$:::34,000, 00- and interest thereon in
accordance wnth the tenor of n certmn promlssory note ovecuted by Seed OSEDh W Green i . )

dated " Ser N 19 79, payable to hv ! ! rof the M ortgagee mc:hrset;ll—ments of not less thau $_34,000. 00
each ‘ ’ﬁ“l RS mterest m)ﬂqe e dmuf)mdr i cmxuxmrgs payable quarterlv
b 20> S suntil g ,September 4 o 1 s when'the' bnlance then remal ing unpaid shall b paid, -

“V'This’ Mortgagc is 0’ g ¢ ecunty -for the pnyn of ¥
Mortgagor ‘t6 " the' ‘Mortgagee now existmg or hereaficr s ansung matiired or o mnture,
|ncludmg but not:limited, to such.as:may arise: from endorsements,; iguarantees;’

other paper discounted by the Mortgagee or hcld by the Mortgagee, or taken as s
descnptxon whatsoever

t"dnesses, obhg'\uons or lmbllmes of the
absdhite ¢ or contingent and ‘wherover payable,
ncceptances billstof" exchange, promls.sory notes, or
ecurlty for any Ioans or advances of any kind, sort or




trust’ funds’)," I
said purposes;

i of this.mortgage;—:that at'least 5 days
| any policy or

1

shall not, in the absence’of such direction, imp.
Mortgagee to disburse the same or
covenants io pay said ob

Mortgagee may,

charges. for the
package-type ing

the payment of the pri
the indebtednesses secured hereby; if Mortgagee eleets so to do,
Mortgagee is authorized to pay taxes, insurance Premiums on the
mortgaged Property and all other
b

antable condition; that -
ply: with any and al} municipal and
ules and regulations;with/reference thereto; that
ot cut or permit the cutting or removal of any

timber without the written consent of Mortgngec, that if any of:
the: said.: property” he: damaged - or destroyed by ‘any- cuse,
Martgagor will. immediulcly reconstruct or “repair; the -same. 50,
that, when completed,- it shall be worth not less than the vahe
thereof at the time of such loss or damage;'provided: that if such
loss or ‘damage‘shall ba o Y a hazard covered by insurance
payabie to Mortgagee,: ion’of the Mortgagor to repair
Or reconstruct shall not arise unless the Mortgagee shall consent
to the applieation of the insurance Proceeds to the expense of -
such reconstruction or repair, : T

S N That he will, at his pr“cqst'nqd xpense, keep the
buildlhg‘ﬁdr"‘wbuildi“r‘ngs,now;' or. Thcrénftgr ,upo'n ‘said “premises,
together: with-all Personal property :¢o eregiwb):jthev i

3 3

. .shall provide, in

| receipts’ showing  full ‘payment’

=7 principal

i el
Ay from time to time. °

ies —tsatisfactqry “to

- amount hereinabove

than those required,;

shall contain’ such provisions as the Mortgagee shail require and

' such form as the Mortgayee may preseribe, that

loss shall' be Ppayable to the' Mortgagee; that all such policies and

of premiums therefor shall be

“deliv‘eredit‘d and retained by the M‘o’rtgagee'during the existence

r ' prior to the expiration of

Policies he wiil deliver to the Mortgagee satisfactory

ep[,togethe:; with Premium. receipts in fuil; that ifr
T policies’ shall ‘impose

t ) /- facts or. the’ value of “the
if it shalj appear to the Mortgagée that the -
by the acts or omissions of the Mortgagor

e existence of - any
and,

destroyed.

rf'the‘property damaged or ; .
; ... 4.7 That he will execute or procure such further assutrance
of his" title to the

e said" property " as may "be. requested by the

Mortgagee, ) o

2.8, That in case the Mortgagor shall fail, neglect or refuse to
do o7 perform any-of ‘the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any. obligation on .jts part so to do, and without waiver of such
default, ¢, pay any taxes or liens or utility

said premises or any - part

or not the transferee: nssumes or agrees to pay
thcfindebtédnes's hereby secured, Upen any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee “such information as would normally be
required if the transferee were a new loan applicant.  Mortyagee
shill not unreasonnbly withhold ils consent, As 1 condition of jts
consent’ to any transfer; Mortgagce may, in its discrction.’impose
percent of the original amount

‘8 service ‘chnrge not exceeding one
: of;tl;e;indebtedness hereby secured, and may increase the interest

rate ‘on the indebtedness h
“percent per annum, - F7 , : ,
7. “That, ir any ‘defnult be made in the payment of the
or interest of ‘the ‘indebtednesses hereby secured or in
the: performance -of ‘any;of . the covenants or agreements of' .this
':Arti_ox:tgage,,)tllqMMortgage\‘gé;.‘.'mgy,; at.its, option,” without notice,
declare the entire sum socured. by this mortgage due and payable . .
and foreclose this mortgage, O [




8.7 That, in Lhe event of the institution of any suit or action
ose this mortgage,,t‘he‘ Mortgagor : will' ay suchsum as
i ! court and any appeliate court may adjudge reasonable as
altorney’s { C ‘
the Mortgag
ments. in: such syijt or action, extensions -of abstrae
searches or examination fees in conn

not final judgment or decree therein

are secured hereby ang shall bear jn

incurred by Mort

mentioned above;
application of the
of . the Property
indebtedness hereb
Or any one else, a
all sajd mortgaged
the rents, j ) arisen of
accrued or which may arise or accrue during the Pendency: of
such suit; that any amount, so received shall be applied toward
,the'payment of the deht secured ‘hereby, after -first paying
therefrom  the charges and expenses of ysuch,receivership; but
until a breach or default by the Mortgagor in one or more of his
Covenants oy agreements herej € may- remain “in
! n all rents actually
paid to and received by him prior to such default, = ° .
9, The‘word “‘Mortgagor”, and the language of this instry.

;partthereof or any ‘inter
: voluntary or -by

where th‘e‘re is more than o

< ot - £ H e N
-as'plural and-be binding Jjointly and
rand - the” word "Mortgagee" shall
) further sums as| - '
ave paid or incurred for costs and disburse- '

€ pronou ; e and neuter. AJ}

venants of the Mortgagor shajj be binding upon his heirs,
exc'culors, :(dministrntors. successors and assigns and inure to the
enefit of: the successors and assigns of the Mortgagee, In the
event’ of “any transfer of- the property herein described or any
i er voluntary or jn.
gagee may, without
nee or often, extend
indebtedness hereby
partial releases from
T respect modify the
the personal primary
agor. for the payment of the indebtedness

- hereby secured, Nocondi;ion of this mortgage shali be deemed
‘waived unless the same .be.expressly waived in writing by the
Mortgagee,

notice, demand, or request is required
any’law now in existence or hereafter
and or ‘request shall’ be: sufficient if"
| ' Persons who shall at the )
herein described or if
ed 10 one or more of
i : ‘ e ‘last address actually
furnished to the Mortgagee ‘or at the mortgaged Premises and
deposited in any post offic r box.. -

IN WITNESS WHEREOF, iy Mortgagor L ha_S - herey;

the day and year first hereinabovevwri‘t.tt;n. -

 STATE OF OREGON B
‘ ‘C‘ioiu'lkty,oyfﬁ 1 ~|,‘a' ne il vy -
” ‘HM‘A-E“ 9 .

Personail}"vappeared the above-named

 Western Bank o

. Klamath Falig Branch -

" F-00. Box 669 ,
o lamath Falls, OR. 97601 -

s amATS g

[t

2

" STATE OF BREGON; counTy OF KLAMATH; 55,

1 2Ne

My Corﬁniissioh Ei(pifes‘ s

P

- | hereby »c'e‘;rtiify ithz;_t thé within ;inst‘furrjeht, Wasrez’:ei\ied;?a’hdkffki!éd:;fbrf.:rééq"rd ph_'thée-éch'_day of .

;’,j ,19\_:"17’9' atl0:

ageg

%O'cjpck;&_m;féhd duly recorded in Vol_M7q__

/{ ‘o,‘(a“e;é\)

\

Deputy




