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- sold, conveyed, “assigned or alienated by’ the drantor wi irs btained the written

penvation, promptly upon beneliciary's request, 1

 TRUST DEED

- THIS TRUST DEED, made this ... 3/ 2~ 4o of  CECUGTUAAT o 19 2T Botrs
+---..GORDON.. BROWN R ' i S '
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as Grantor, ...M)

AIN. TITLE COMPANY......_...

e . sy 88 Trustee, ‘and

as Béneficia_ry,

L WITNESSETH: '~ I
Grantor irrevocably grants, bargains, sells and ;rcofnveys to trustee in“trust, with rower of sale, the property
in .K].amathCounfy, Oregon, described.as: . = ~ )

Commencing at the South West oorner of Iot 25, Section
5, Township 35 South, Range 7 East Willamette Meridian,
Klamath County, Oregon;: proceeding Northerly 250 feet,
thence Easterly 660 feet, thence Southerly 250 feet,
thence Westerly 660 feet to the point of beginning.

todether with all and singular the tenements, hereditaments and appurt‘enanices and “all other rights thereumo'belonging or in_ anywise
now or-Lerealter appertaining; and the rents; issues and profits thereof and &l lixturés now or herealter attached to or used in - connec-
tion with said real estate, ) v ’

FOR THE PURPOSE "OF SECURING PERFORMANCE'OI each bgreqihénr'ol grantor herein contéined and paymeat of the

sum of .. THIRTY. TTHOUSAND.«AND.TI}D/lOOHIS;II)LLAm. £$30,000.00). i

S e e el L s Dollars, with ‘interest thsreon accérdiné to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made -by . grantor,. the final payment of principal and interest hereot, if
not sooner paid, ‘to be'due and payablo . . Septemberl N it 1989 e ‘
The date of maturity of the debt secured by this instrument is the date, stated above, on ‘which the final installment of said note
becomies due and payable. In the event the within described - of any part thereol, or any. interest therein is sold, ngreed to be

consent or npproval of the beneliciary,

then, at' the beneliciary's option, all obligations is , ‘irreapective “of the maturity “dates expressed therein, or
herein, shall become immediately,duc and payable. :

The above described roal Property is not currently used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: . (a) . consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and muaintain . said property in good condition ﬂranhnﬁ any easement. or creating any .rcslnc‘tmn therean; (c)  join in any
and repair; not (o remove or demolish any . building or improvement thereon; .~ subordination. or other afreement . allecting -this deed or the liens .or
not-to comumit or permit any waste of sajd property., . .- thereol; '(d ) reconvey, without warranty, all or any part of the property. The
. 2. To complete’ or restore promptly " and " in good ‘and werkmanlike Rrantee ' in- any feconveyance may. be described ‘as the “person . or persons
manner any building or improvement which may be constructed, damaded ior . - legally entitled thereta,” and the recitals there’n of any matters or facts abail
destroyed thereon, and pay when due all costs incurred therelor., G be conclusive proal of ‘the truthlulness thereof, Trustre's Ives for any of the
3. .To comply with all laws, ordinances, -regulations, covenants, condi. : - 3rrvices mentioned in this parageaph shall be not fess than §3, ,
tions and restrictions alfecting said property; il the beneliciary_so requests, to . 10, ‘Upon - any- delault by : grantor hereunder, benelicis may at any
join in erecuting such linancing statements pursuant to the Unilorm Commer- time : without .notice,  either in person, by agent. or by a receiver to be ap-
cinl Code ‘as the beneliciary may require and to pay for liling same in the pointed by ‘a court, and without regard (o the ‘adequecy . of any -security tor
proper public olfice or ollices, as well as the cost of all lien searches made . the indebfedness hereby  secured, enter upon and take possession of . said prop-
by liling ollicers or searching agencies s may be deemed desirable. by the erly or any part-thereot, in its own name sue or otherwise collect the rents,
beneliciary, - . oo Issues and prolits; including those past due and unpaid, and apply the same,
4. To provida. and continuously muaintain insurance on . the buildings  less confs a3d “expenses of operation and collection, including reasonable attore
now ‘or herealter erected on the said premises against Joss or damage by fire ney's ‘lees upon any.indcbtedness secured hereby, and in such crder an bene-
and such other haiards us the beneliciary may from time 1o time require, in’ . ticiary may - determine, . o
®namount not-less than $..,.0 ... S il L weitten in . 11.°The entering .- upon * and taking  possession ol said property, the
companies acceptable to the beneliciary, with foss payable to the latter; all . collection. ol such rents, issies and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary. as soon as insured; . insurance policies_or. comnpensation or awards for any taking. or damage of the
il the grantor shall tail for any reawon fo:procure any such insurance nnd' to. .. property, and the “application or release thereof as aforesaid, shall not cure or
deliver waidd policies 10 the beneliciary at least littpen days ptior to the expira- waive any ‘delault or. natice of -delault hereunder or invalidate any act done
tion of any - policy of insurance now or herealter placed “on said - buildings, pursuant (o such notice, :
the ' beneliciary may: procure rhe_ same. af granfor's expense. - 7_'he amournt 12. Upon delault by grantor in payment of any indebtedness secured
collected under any’ lite- or other insurance policy: may . be applied by beneli- - heceby orin his perlormance: ol any agreement hereunder, the heneliciary may
clary upon any ""lfb’fdﬂ_"ﬂ secured !":"‘")' and in-such order as beneliciary declare all sumy secured hereby imrnrdinle:y due and payable, In such an svent
may’ determine, or at option of beneliciary the entire amount so. collected, or: and if the above described real Property . is currently used- lor agricultural,
any. part thereol, may be released fo grantor. Suck application or release shall “ yirober or. frazing: purposes, the beneliciary may proceed to loreclose this_trust
not cure or waive any dclaul{'or notice of delault hercunder’ or invalidate any ideed in equity;.as a mortgade in"the manner provided by law lor mortdage
act done pursuant to such notice. ; . ; loreclozures. - However i said real property is not so currently used, the bena-
5. To keep said premises Iree from construction I'ens and to pay all o dicidry “at- his . election may - proceed: o foreclose this trust deed in equity su. a
faxes, assessments and other charfes that may be levied or assessed upon. or mottdagde or direct. the: trustee to- loreclose - this trust deed by. advertisement
agdainst said property belore any. part ol such taxes, assessments” and other y !
charges hecome past due or delinquent and promptly deliver receipts therelor - cpune to he recorded  his weitten notice of delault and his election 1o sell the
to beaeliciary; should the grantor il to make payment .ol ‘any tares, ARSI~ snid . described real property fa satisly the obligativns - secured hereby, where-
fnents, insuronce premiums, liens or other charges payable by grantor, either  yoni the trustee shail fix-the time and place of sale, give notice thereol as then
by direct payment or by  providing bencliciary” with funds with which Y0 requited by law. and proceed (o toreclose this trust deed in the manner pro-
make such payment, beneliciary may, at-its option, mnkc' nayntent thereol, vided in ORS 86.740 to 86.795, > ;
and the amount so raid, with interest at the rate set forth in the note secured 13, Should the beneliciary elect ‘to foreclose by advertisement and sale
hereby, together with the obligations described in paradraphs 6 and 7 of this ¢ default at. any time prior to five days belore the date set by the
frust decd, shall be added to and become a pact.of the debt secured by this--. trustee’s : sale, the grantor. or  other person so privileged by
trust deed, without waiver of any rights arising from’ breach of any. ol (he ORS 86.780, may pay ¢
covenants hereol and lor such payments, wth interest ay aloresaid, the pro tively, the entire-amount then'due under the fermys of the trust deed and the
erty. hereinbelare described, as - well as the. grantor,: shall - be l_:mu_nl to the: obligation securcd thereby (including costs and ripenses actually incurred in
same extent that they are bound for the rayment ol - the “obligation herein enlorcind the terms ol it g ’
described, and all such payments- shall he immediately (f.llﬂ and pa)'ﬂblr.u.'irh- ceeding $50 ench): othe portion of the princip
out notice, and the nonpayment thereol shall, at the aption ol the beneticiary, be due had no-delault occurred, and thereby cure the. delault, in which event
render all sums secured :by this trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the trustee,
constitute a breach of this trust deed. , ; . ; 14 Otherwise, the sale shall ‘he held on the' date and at the time and
. 6. To pay all costs  lces and erpenses of this teast including the cost place designated in the notice of rale. The trustee may sell said property either
of title scarch as well Ay the a!hcr costs npd cipenses of lhe_ trustee lncurn:d In one ‘parcel ‘or.in separate parcels and shall sell the parcel or parcels at
in connrctinn_wilh or in enlorcing this obligation and frustee’s and attorney's auction o “the hidhest bidder -lor cnsh, payable at the time ni sale. . Trustee
fers actually incurred, . . . . oy . Bhall deliver 1o the purchaver ifs deed in form an required by law conveying
7. Ta appeas “in-and_delend any action or proceedingd Rurporting to - o propetty ‘36 sold, but without any covenant or warranty, espress or ime
allect the secunity rights or powers of Deneficiary or trustee; and in any suit, plied. The: recitals in-the deed of any matters of lact shall be conclusive prool
action or proceeding in. which the beneliciary or trustee may: appear, including .~ oy the “truthlulness thereol, Any. person, exchuding the trustee, but inchaling
any suit lor the loreclosure of ‘this deed, (o pay all costs and' expenses, in- the grantor and beneficiary, may burchase at the sale.
cluding evidence of title and the bencliciary's or. trustes s attorney’s feesy the 15 When trustee sells pucsuant to the powers provided kerein, trustee
amount ol attorney’s lves mentioned in this paradeaph 7. inall cases shall he oo n apply the proceeds of sale . to raymeat of (1) the cxpenses of aale, in-
lixed by the ru‘.-..l court and in the event ol an appeal lrom -sny- fiddment or

cluding the compensation - ol the trustee and a reavonahfe charge by trustee's -
deceen ol the teinl court, feantor lurther ageces {o Ay such sum as the aps

! " ; ‘attorney, (2) to the obligation secured by the trust deed, (3) to all persons
prll_uu; court a.‘ln’(l ud}u(;de reasonable ‘as’ the benchiciary's or trustee's anf- kaving ;e«cordrd liens subsequent to the intetest of ‘the trusies in the trust
ney’s fees an such appeal,

by . o deed as their -interests may appear in the order of their priocity and (4} the
It is mutually agreed that: : p

o o surplus, it any, to the grantor or to his CCe90r in ' interest  entitled to such
8. In the event that any portion or all of said rroperty shall be taken - surplus. Lo . :

under the right ot eminent domain or condemnation, beneficiary shall have the 16, For any reaton’ permitted by’ law beneficiary may from time to
right, il it so elects, to require that all or any portion ol the monies payable " time appoint a SHCCERSOr Or SUCCESIOry 10 any trusies named ferein or fo any
as compensation for such taking, which are in_excess of the amount required 3CCessar: trustee appointed  hereunder, Upon such appointment, and withonut
to pay - all “reasanable  costs, expenses and attorney's  frex _necessarily pail or canveyance ‘fo {the wurcessor. truster, the- latter ahalt be vested with- sl ritia,
incurred Ly grantor in such proceedings, “shall. be paid to beneliciary and - powers “and duties confetred . upon - any frustes  herein named or anpuinted
applied by it lirst upon any reasanable costs and. espensen and attorney's fees, hereuader. Kach auch appointorent. and mh:\l,ilmmn shall he made by wriften
both in the “trial .and appellate’ courts, necessarily. padd or - incurred by benes Insteamnnt . eveciited by -beneliciary, containing reterence to this frust - deed
ficiary in such - praceedings, and the- balance - applied upon the indebiedness and itn place: af recond, - which, when rrearded in the allice of the County
secured  hereby; and grantor agrees,: at- jes owrn expense, {0 take such actions Clork .or Recorder ol ‘the county or counties in which the pioperty ja situated,
and “execute auch inrinents ax. shall he necessary in- obtaining. such: com. shall be canchuive prool of prapec. appointment. ol the successor” trustee,
’ o : 3 7 Trustee accepts “this : trust when this derd, duly executed | and
9. At any ‘time and lrom time io tinte ‘upon written request ol hene- acknowledged “is mnde - & public record as “provided ky law. Trustee is ot

licinry, paymient ol itx feen and presentation: of “this - decd  and - the note lar ed to notily “any party hereto ol aending zale ander any other dewd of -
enlorsement (in case of full reconveyances, for cancellation), without allecting or-of. an

. Y action’or:procecding in whifh,_gmp!ur, bLeneliciary ar trustes
the: liability ol any ‘person lor -the payment ol the indebtedness, trustee may. shall .be a party,.unless such action or procytdmﬂ is  brought by trustee,

N R B I g | : e 2
HOTE: The .Trust Deed “Act provides ‘that .the trustes . hereunder must be aither: an atorney, who is “an 'active’ membar; of the Oregon Stote Qm, a honk,
or “savings® and loon ‘association outherized to do business under the laws of Oregon’ or - the -United States, o title Imurance - compeny outhorized
property of this: s1ate, its subsidiaties, offiliates, agenls or branches, ‘or the United: States -or any ‘agency :shereof, il

1ust company
to insure title to_reoc]

3
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and sale. In - the Intter event ‘the beneficiary or the trustee shall execute and .

to the benelicinry “or his successors in inferest, respec~ -

i

j R




th béngf;cra(y and those claiming under 'him,?‘tfiat he is law- :

“fully seized in fee s'in‘jipie; of smd a'escnbcdreal :;rbpér;tyland has-a Vvalid,‘”l)‘nérvz’cqmb’er‘ed title theret

and that he will warrant and kfor'eyér defend the samgbgayins'{kall‘ persons. whomsoever,

The gmhtor warrants that the proceeds of s,

Ca)* primarily for grantor's personal, family,

(b)  for an organization; or (e re. for business or commercial purposes cther than agricultural
purposes, : . e '

This deed applies to, inures fo the benetit of and binds all parties. hereto, their heirs, ledatces, devisees, hdrm’m'ﬂra!ou, exetu-
tors, personal representatives, successors and assigns. Tke term beneficiary shall mean the holder “and owner, including pledgee, of the

contract secured hereby, whether or. not named as a beneliciary herein. [n construing thia doed. and whenever the context so requires, the
masculine gender includes the feminine and ‘the nsuter, and the singular number. includes the pIumI.r“ S . .

IN WITNESS WHEREOF, said grantor has hereunto set his hand ths

* [MPORTANT NOTIC‘E:, Dclc"be, by lining out,  whichever V{arrunﬁ () or {b) is

not applicable;. if. warranty {a} is applicable and the benaticiary 1s a creditor
A 2, the

beneficiory  MUST . comply with: the Act and Regulafion by - making ‘required

disclosures; for this purpase, if this instrument is fo'ba o FIRST tien to_finance

the . purchase ‘of ¢ dwelling, use Stevens-Ness® Form No. 1305 or’ equivalent;

“if _this instrument is NOT to be o first lien, use Stevens-Nass Form' No.'1306, or

equivalent, If “compliance with the  Act not requirad, disregurgl this: notice.

11 the signer of the above is o corporation,
vie ‘the form of atknowlsdgmaent oppotite.)

{ORS 9:.490’) e : o g’
5‘“_ .. i STATE OF OREGON, County of
, 1979 N ‘ Personally ‘appsared T O RSO SSET  ” |
Personally appeared the above named. ... G ESRCTSI N ho, each being lirst
; duly sworn, did say that the former is ths.
presidenl'and» that the latter is the.

. . a-corporation, and that the seal affixed 0 tha foregoing instrument is the
y e R SRR i corporate seal ol said. corporation and: that the instrument was signed and
. U Jand pcknof ledded the loregoing instri- sealed in behalf ! gaid corporation by authority of its board of directors;

a Noluntesy net and deed and ‘each of- them ‘acknowledged suid instrument to ba its voluntary act
y ST ) ' and deed. "1 L -

$ o e o Before 'ma: .
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"Notary Public fo; no- o , (OFFICIAL
. AR o : L . . . . SEAL)
My. commission expires: :

: : : My cc;rmn‘xissiq‘rvi exp:res
"My Commission Expires July 13, 1981 o

REQUEST FOR' FULL RICONVEYANCE

Yo be vied only whan stligations have been pcld;

...... iy Tru&l‘ee

The undersigned. is the legal owrici and holder ot all indebtedness ‘sscirr
trust deed have beon fully paid and satisfied, You
said trust deed or pursuant to’ statute, to cance! al d (which are delivered to you
herewith together with said trust deed) and to réqonvc tios designaied by’ the terms of said trust deed ‘the
estate now held bytyou under the same. Maii reconveyance and documents to’. . i L

DATED: ..

. De not-loste or destray this Trust Dnd OR THE NOTE which it securos. Both must bcvdycli-vnhd 'b‘mc truites for ""

yance: will be made.

. STATE OF OREGON,

- TRUST-DEED
Lol T {FORM N ge1y T T :  S , R " County of
STEVENS.NESS LAW. PFUB, CO., PORTLAND, ORC, . L B g E L RUCAE L 2 ST T

.1 certify that the within instru-
 ment’ was- received for record on the
=6th day of September‘ 19(.2..9..,
- , ck .M., and recorded
“in ;‘bo'c‘ik/reclfvolume No. M79 ;

" page.212

.......... Grnnlor EEL sPACE neserves
' T 3 : TFOR L
Lk weveiaiie, s ...‘....r.ff........; .......... Gy : S wHECOR‘DER;‘SI useg’ DR e
. ..;................... N ;...C v~ . 3 g e s : [N P . EERrE oty Tt ;

o o ’\ vt Beneficiary, (] e o B S

: Lo Witness my hand —and seal ‘of
AFTER RE;ORM/)':; e T i v"{‘cyoyun{y afh\ed - )

By .(Jk(\d{(".. {

! {;.,\..:..‘.Dc,t:_tli,v'

N o




