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1. Owner mortgages to Lender, on. , w, the following "‘Probkewi";t:y"'~’ir’1’;mw“‘"' :
: LT ) R A “ s e ot i SO S, T
gon ; ; fter erected thereon:

County, State of._Orego

s-all in Block
icial plat
the County of Klamath, Oregon.

¢ e 200 This the repayment of all amoynt . owed, on a i'c')V  evidenced by a Promissory note (“'Note™)
sigiied by s i ater— (‘Borrawer”) which is Payable to Lender. The Note
-isdated __Se 148 —— ", and the original Loan Amount is $ 2 ( — . The ‘interest rate charged
on.the-Note.is: . _ ' ‘ L E T . i .

X, 2 18,9

% per year on the unpdid part of the Loan Amount.
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3. Owner agrees to perform all acts necessary to o .52 -Owner fails to perform any of the agree-
~insure’and preserve the value of the Property and Lender's - mentsmade i

‘ -made in’ Section 3, whether or not Lender has -
“interest -in: it #Including:but not. limiteq ‘to:the-following -~ rthe performance of the agreement,

930 There 'is-a ‘default under any. other. agree-
~ment that secures the Note. ' '

5.4 Any signer of this mortgage or any signer
of the NOte\misrepresente(‘is or falsified any material’

, 5.5 The property js damaged, destroyed, sold, -
Fwith ip‘r’db’fﬁéf’suéh INSUraRce satie - levied upon, seized, attached, or is the subject of any
er: ’L‘uér;ld‘ér"ﬁ{a}';'lih}s“péc‘ffhé’Pr‘c‘)p‘e'rty‘at ‘ foreclosure action. - . , _ ;
any time. . : £29.64 Any signer of this Mortgage, any signer of.
Tt "3.‘2»‘*“QyQHér‘Wiil"hot sell or otherwise transfer any the Note, or any guarantor or surety for the Note,
'inte:rest"in“’th‘e'Pro'pefty,'or;'dffe‘r 1o do’so, without - r-d:es,. become.s msolvenf, makes an assignment for
Lénde”i"s”wriften'cdh'sent:*'~s’~»»ff R TN Sy i creditors or.is-the subject of any.-bankruptcy or. re-
, 33‘ O\'/'vriéi:’wil'l"pay ‘a‘l‘l_faiées,"asSés‘srhen'ts,' liens " wrioceivership p(roceed_mg.’;‘; R P ;
~ and’other encumbrances on the Property which might e 5.7 Any partnership or corporation, that —has
take priority ovér this “Mortgage ‘when ‘they“are due. « signed. the: Note or_this mortgage, or is a guarantor or

L e surety for ;theithe,,di‘ssolves or-terminates jts exis-
4, f'l‘fwa’ﬁér:f'ansfté perform any of the agreements .~ . tence... L T P
made ‘in*S‘ecti\dn ‘3, l;éridér»ma'yfpay"fo’r‘lhé‘ petformance RERI Sy T dee R
of the agreements ang add the cost'to the Loan Amount, b Aftar dofault, Lender may take one or.more of
which intare : ated. Owher will pay Lender the the, f_ollowu]g,ac:tlons,at Lender's option, without notice
cos}tSy:imrhediately“ or in increased payments, ‘whichever to. Owner: o . ; a
Lendef“déhﬁaHdS.‘ ST T ST e 6,1 :=L.ender may. continue to cnarge interest on :
S RN DENRS S e SRR 1 the.unpaid .part of the Loan Amount at the rate of
5. The' following are events of defalilt tfider this v Interest specified in section 2.above, . i
Mortgage; =+ o T T T R AT P Lo 62 Lender may cdeclare the entire unpaid
"5.1Jf‘Thé"'erbmised 'pavrﬁeht amounts oh the . |- - amount:.owed .on the foan, including interest, to be

I

Note are- paid’ by the promised payment dates, or ;dqe andy?ps'iVal‘J&le “Emmedia(ely.
- there 'is ‘a’ failuve to perform any agreement inthe v e ~Lender may, with ¢
£ Noté; DRI B ey Vi O e T R f::.’vjs‘g:;.x"s'r'

500;3432 11778

g espect to all or any por-’
3 tion” ofi‘ihe 'Prope'rty'.f'éxerciseath'e right to foreciose,
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» 4. Lendermay, by‘age
. Teceiver, éntér"upon, take"poss‘essi

the Property, and collect the rents from the Property,

provided'the Property is not then' the farm lands or

nh,oﬂmerst‘eagl of Owner. Lender shall be entitled to

appointment of a receiver, whether or not the apparent -

_value ‘ofr‘thé‘Prbpérrtvy exceeds the amou

w‘ithbuf‘bb'nd, if the'law permits jt. = -

 on the Note and this Mortgage. The receiver shall serve

_ 6.5 "Owner will-be liable for all costs and dis- |
bu'rseménts‘Lender"ma'y be entitled to by law in‘ con. -

nection with any action, suit, or Proceeding to collect

Property, =

any ‘amount' Owner owies. or to- foreclose’ upon the

6.6 “If'Lender refers the Nots of this Mortgage *

tof‘afla"v&_(yer' WHo''is ‘not” Lender's salaried employee,

Owner will" pay’ Lender ‘reasonable’ fees that Lender
‘aclqally" pays”the lawyer, ihclUdihg”_a‘,n'y”fo’r appeals:'”

.., The rights of Lender under this Mortgage are in '+
N -any othet fée'r_rimeh‘tS‘o"r“:”
Lende ﬁna"“'ju_s'éf"'a_ny'CQ‘n{bihatioQ‘Aof“t‘hbsei%;

' 16 Lender's rights under smy
- under the'la ar ‘ma

er any notice, -
nnot be given

be considered given when'n > addre
shown"a‘s"“‘Owhé”r’ks‘ba'dd[es‘s" fr " Exceptin situa-
tions for which & longer notice péridd‘iS“specifECélly'p'roé

vided by law, Owner: agrees-that 10 days notice .js reason-

able notice: ...

INDIVIDUAL ACKNOWLEDGMENT -

 STATE OF OREGON | R S N
‘ PR e )88 R
County ‘o'fﬁmaﬁlath.\wf) o NI T T

Sept. § , 1979 "

Personally appeared the above-named Nenn{ S ’R1r~hm~d A_Tnn’rf'n'r‘-r . Personallyappeared

and Shirlev .ARut"h . Tea‘t“ér’

d'f‘rhahagg“j

at the address

=

- Countyof

quired Precise performance. ,

10. ;,»‘Z»Le‘,rider will éatisfy this Mortgage When the entire

amount ‘owed hasrbee.r]_paid:fin full. However, Owner will -
Pay the fee for filing the satisfaction, ‘

If.all:or any part o

pplied on the Note,
-of the award shall mean the award after
paymentof;,‘al[;reaSonable,costs, expenses and attorneys’
fees necessarily. paid-.or incurred by Owner and Lender in
connection withgtheﬂscondemnation’. If any proceedings-in
condemnationv,a‘re_filed, Owner shall promptly take such
steps as: may be necessary to.defend theaction and obtain.
theaward, - 00 T U e :
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Dennis Richa
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.. CORPORATE ACKNOWLEDGMENT

»and

W

" = P " E . D N “ ot
andxaclsnoygledged the foregoing instrument tobe _thejr

a

o t’hat‘”;hbé, the said- is a
. and - _he, the said _ isa . of -

»who, being,sworn. stated

L T s T : R Ll L
Mo(tgagor;gqyppyapiop and_that the seal affixed hereto is its seal

: »a'nqmthlét‘";;his‘ Mortgage was;yﬁo!qhtqrilys_igh‘ed and sealed in be-
half of the corporation by authority of its Board of. Directars,
! Before me:. i :

ofar Phgligter‘f vedon - ‘
My commission expires: S22 94,

-Notary Public for Oregon
:My commission expires:

“ MORTGAGE “

e

" U:S. CREDITCORP,~ ..

v -

: Aifterkret‘:or'd;r‘tj fetu?n to: :
U8 Creditcorp .
-Attns: Sandi"mc,mpson

- Medford, OR" 97
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