THIS 'I'RﬁSTDEEbLmadéﬂns 4th ~day of- SRR
---DANIEL, O... BENSQN..and. .CATHY. .J.. | BENSON ishand fe
---DEVELOPMENT. CO..,..an. OREGON. CORPORATION. ... ...

il ey, a8 grantor: William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN:ASSOCIATION, a fco;rboration.'oxjg‘dhiiéd and existing under the laws of the.
;':Ur'ii‘ted_Statesr,Lag bgneﬁci‘aijy s : SRR : Tl e e i :

revoca:bl?)'rg”x"ént ; bargams sells. and 'éc‘an_\i‘gkykst to {iig)~trustéé.,,;n :tniét,'i&ith:}p(h)wer'«af’is'élyé, the prop'ert‘y’in
i~Klamath. County, Oregon, described as: . L i ‘ Lo
Lots 8 and 9 in Block 3,"AMl-in Tract:1145; Nob Hill, a Resubdivision
of portions of Nob Hill Irvington Heights,: Mountain View Addition, and
Eldorado Heights, according to the offi ial plat thereof on file in the.

; - [ . c

3

office ofiyhe.COQntyfClérk'df‘Kl math County, Oregon.

which said, described real property is not currontly used for agricultural, timber ‘or " grazing purposes,
together-with v gu‘la{-»fheaa'ppﬁriénances. tenements, ‘hereditsmonts, rents, issues, p‘rofifjs,h;\a’ra‘h}r rights, easements or privileges  now or
hereafter belonging 'to, derived from ‘or.in. anywiss apperteining-to the above :described “premises, and all plumbing, “lighting, heating, venti-

lating}’ sir-conditioning, refrigerating, watering and - irrigation apparatus, equipment: and: fixfures; together with all:swnings, ‘venaeifan blinds, floor
.-coverina .in: place such as wall-to-wall carpeting’ and ;linoleum, shades and. built-in appliances now or:hereafter installed in .or used in connection

* with-the .above, described . premises, .including .l intorest. therein which- the .grantor has or:may. hereafter ‘acquire, for the purpase of securing

" ‘performance of each agreement of the grantor herein ‘contained and the payment of “the sum ofSI ' & JTHOU Bopgga
(5.1.6;5(10‘00 %....) Dollars, with interest thereon according to'the terms. ofa promissory -noté ot even dale herewith, pcﬁ e To the

d made by the granior, pri‘}cgml and interest being poayable’in }ﬁbgfhlyxinsiql!n]cnfs of $.308.75....

beneficiary, or ordeg
October 25

<. cocmmencing

This trust deed shall further secure the payment of such additlonal money; ;acquisition ‘of the property by the beneficiary after default, any balance remaining in the
it any, as:may. be loaned hereafter by the .beneficlary: to-the: grantor: or:others: ' reserve account -:shall - be credited “to ‘the indebtedness, ‘1f ‘any authorized reserve ’account
having an interest in the above described property, &s. may be evidenced by & - for taxes, -assessments,. Insurance premlums - and other charges 15 net sufficlent at any
note -or notes. . It the indebtedness secured by this trust.deed is.evidenced. by .- time- for : the - payment : of -such charges -5 they become due, the grantar shall pay the
moreé-than one note, the beneflclary may credit payments received by it upon  gerlelt to thy beneflclary upon demand, and If not- palé within ten days after such demand,
any -of sald potes. or. part of any payment.on-one note and,part. on- another, . the Leneticlary. may.at i3 optlon add. the amount of such detfelt 1o the prineipal of tle
as the beneflclary may elect. - T * ubligatlon securcd hereby.

.- - The grantor” héreby covenants to and with thé trustee and the beéneficlars: * :73 ‘Should ‘the grantor fail to keep un’)l' of .the foregolng covenants, then the
herein  that . the said - premises ‘and property  conveyed. by -thls -trust deed are. . heneflciary -may ‘at its option carry out the same, and all its expenditures the: s.
tree and-clear of all encumbrances ‘snd that the grantor :will "and  his heirs, ' fur shall draw interest at the rate specified in the note, shall be repaysble:by
executors and administrators shall -warrant.and defend his sald title thereto .. the grantor-on demand and -shall-be secured by the len of this trust deed. In
against’ the claims ‘of - all persons whomsoever.™, o " <17l "thisiecnnection, the beneficiary shall have the right ‘in its discretion to complete

. : LAY : any Improvements made on said premises and also to make such repairs to said
oy The'granwr;covennnt.s" and agrees to pay sald ‘note according to ths terms property as:in its sole discretion ‘It .may deem neceasary or . advisable,
thercof and, when due, all ‘taxes, asaessments nud other chargea levied againat R e ST
sald property; to kecp -said -property -frce: from -all- encumbrances haviag. pre. *iThe grantor further agrees to comply with all laws, ordinances, regulntions,
cedence. gver this trust.deed;,to complete all buildings in course of construction . covenants, conditions and restrictions affeeting. sald property: to Kay all costs,
or hercafter “constructed on. said -premises within -six - months -from the date fees "and _expenses-of : this -trust, Including the cost of title search, as well as
hereof or the date, construction Is-hereafter commenced; ‘to” repalr and restore the "other .costs ‘and. expenses of the -trustee Incurred in connection- with or
promptly -and in good; workmanlike. manner: any.-bullding or.improvement on - In enforcing ‘this: obligation, and :trustec's and attorney's fees actually Iucurred;
sald property which: may be; damaged or destroyed.an 2 pay, . when due, all - * to appear-in-and defend any- action :or-proceeding purporting to affect the secur-
costs Incurred therefor; to- allow : beneficiary “to- inspect ‘sald  property at. all ity-hereof or the rights-or ‘powers of the'beneficiary. or trustee; and to pay all
times during construction; to replace‘anr{ work ‘or ‘materials unsatisfactory to costs: and - expenses, Including cost of evidence of title and -attorney’s fees in a
beneficlary within fifteen days after written. potlce from beneficlary of- such' . reasonable sum’to be fixed by the court, in aty such action or proceeding in
fact; not to remove or deatroy anz bullding ‘or. Improvements now or hereafter . . which the beneflcinry’ or trustee may appear and In any suit brought h{ bene-
constructed on _said premises; to keep ‘all_buildings .ond ' improvements. now  or -iclary to foreclose .this deed, and: ali:said sums shall he secured by this trust
hercafter erected upon- sald ;property .in- good- repair- and - to commit- or' suffer - BTt B S ; . .

deed,
no waste of said premises; to keep all" buildings, propertf and improvements < . : ‘
uow or hereafter -erected on sald premlses contlnuously insured agaiost loss : e ‘beneficiary will furnish to the grantor on written request therefor an
by fire or such other:hazards as.the beneflciary may-from: time to timne. require, . annual statement ol secount but shall not be obligated or required to furnish
in:a sum:not less ‘thanthe original principal . sum of the. note or - obligation any: further: statements :of *account, - . .
secured by: this- trust deed,: in :a:.company. or compaantes acceptable.to: the benc- | jroW s Vi 0 o BRI
ficiary," and. to :deliver: the. original policy: of ‘insurance .in cotrect. form: and .with .~ It 18 mutuaily -agreed ‘that: . E : :
approved loss : payable: clause in. favor:of. the beneficlary - attached and : with . : B RCIIE: : )
fremiumvpald.»‘towhes rincipal: place: of - business -of .the: beneficiary - at; least .:In the event that. any. portion or. all of sald property shall be taken

ifteen - days. prior tothe. effective :date of: any:.such policy.of.insarance. - 1f  under-the right of - ¢ or on, the benefictary shall have
sald policy. o? lnsurance ‘is- not so -tendered, the beneficiary, may:In-its own . the Tight to commence, prosecute in its.own name, nppear in or defend any ac-
discretion obtain insurance for the benefit of the. beneficiary, which insurance  tion orprocecdings,.or to'mske any compromisc or setilemert in connection with
'!ll:n“fhfi non-cancellable by:the: grantor during the :full: termof-the policy thus ;‘;c“‘“g’t f;n,g cglrlndﬁcgagl:: 9{'::‘:6:}? {:&m;’&mzhﬂ]ﬂ‘r‘;' !:“g’x&‘:';“g? t‘"felﬁlﬁ’;”g’éei" s
obtained. Loa L s SN PN S i R A T R LA 3 s ! .
v et i e T e P L AR T quired to pay. ail reasonable costs, expenses and attorney's fees necessarily pald

- That-for. the purpose- of -providing . regularlyfor the .prompt payment: of all taxes, . OF lncuxrcs hy :the grantor. in ancﬁ»procccd!ngs. shall be pald to the beneficlary
assessments, -and governmental charges levied or. assessed against the . above described pro- - And applied by [t first- upon any reasonsble costs nnd expenses and attorney’s

perty: and insurance premium while the Indebtedness secured-hereby. Is-in' excoss of 8065 - fecs uccessarlly pald or incurred by the.beneficlary In such proceedings, and the
of the lesser of the original purchase. price pald. by the grantor at the' time the loan was balance. appiied .upon - the. Indebtedness. secursd hereby; -and the grantor agrees,

made or the beneflclary’s  original apprafsal valie of the property at-the time the loan kl,t its own e*l”-'"“i; to take 5“,‘3“.““0"! ﬂl"d exccute ?uch lnutrvilmcgu l‘ll shali

was made, ‘grantor wlil pay to the beneficlary in addition. to the monthly payments. of e necessary . Inobtainiog: such compensation, promptly ‘upon the beneficiary's
vrinclpal and -interest * payable ‘under itho" terms: of the~note: or “obligatlun securcd  herehy ~ Fequest : Al - R .
on the date installments on prinelpal and -Interest are payahle an ‘amount - equal ‘to 1 /12 At any time and from time to 'time upon writlen re neat of the bene-
of the tases, assessments, and ‘other:charges: due. and: payable with respeet to’ sald property - ficlary, payment of. {ts' fees nnd presentation omhla deed am? the nate for en.
within. each. succeeding 13 ‘monthy and also' 1736 of - the Insurance premium: payable with ~ dorsement ¢In" cnse of full:reconveyance, for canceliation), without affecting the
respect Lo anld property “within -each suceecding ‘three yemrs while this* Trust: Deed Is An . Ajabiligy ot any person for the payment of the Indebteduess, the truatee may (s)
elfect .ad’ estimated and’ directed by  the. beneflclary, Beneticlary ‘shall’ pay to the grantor mnscnz to’'the making of any man or plat of sald property’ (1) Jols In granting
Interest-on suld amounts: at a’‘rate-not- less”than the highest: rate authorlzed ‘to-be. pald any_easement or creating and restriction thereon, (c¢) join:ln any subordination
by banks' oo their ‘open. passhook 'accounts ‘minus S /4 ot 165, 1t such rate-is-less than or other agreement affecting this deed or the len or charge hereof: {d) reconvey,
46, the rate of interest ‘pald shall be 4. Interest’ shall”be computed - on ' the: serage without warranty, all or any part of the property, The' grantee In.any reconvey-
monthly  balance ‘in thle account n{ldhshall be r:lnld quarterly to the grantor. by. crediting tince’m?t)"lbet'gcs‘:{lbed',ﬂs the ';ger!on 0; P:"O‘!::"Ilegﬂ“zo:ﬂlﬂﬂ‘silhﬂ’e'w"' l'.Irild
te the escrow uccount the amount of the interest due, . = - . . PR e “recitals erein of -any matters or facts sl e clusive proot o '

. e S B S R G At I S AT ’ truthfulness “thereof,” Trusice’s fees” for any of the services. in this “paragraph
I e DI R T S o ' shall be $5.00. ..~ L SR ) .

While ‘the grantur’ Is' to' pay~any und * al] - tares; “assessments’ sl ether charkes leved et A tnral o :

or assessed - agalnst sald property, or any’ part” thereof,“before the same begtn to® bear © m..;’.;u,'}i“?,‘;"'m?? n'(:a?tl:ngl'l “ri-’i,'{'.“'n.ﬁﬂﬂ" r:“n‘lgt'l‘:s“x:nt’lmrr!(!?:::’ o(:u:.ilneg t::’a
futerest atul also to tay prembums on all “Insurance podleles upon sald praperty, such pay. (:.n . nll,rcu-d‘l-\' ft?ls deed ‘and of any- ;er;n'nnl) roperty Incswl therconl nlli
ments aie o, be made through the beneficlary, as aforesald,  The krantor . bereby authorizes prnn)lvor shali-de l‘l\ll(‘ln“ﬂlcrpl)'lllﬂnb )ol‘ nx;)' ludghttdneu secured herehy of in
the Leneflclary to.pay. any and ‘all taxes, aisessmenta and. other eharges Tevled or . lmposed fho pertormance of any. agreement hereunder, grantor shall have the my to col-
ainst’ sald " property In the amounts. as shown by the statements thereof furnished by the lect ‘all-such’ rents, Inaues,’ royalties and pro'!lh earned prior. to defm,f; as - they
collectar ol such taxes, asseasmients or- other. eharges, and. ta” pay:. the, Insurance, prembums become ‘due and: paynble. 'Upon-any default: by the grantor ‘hereunder, ' the bene.
In the amounts. shown oni. the, statements’ submlited by the” Insurance. carrlers -or . thele . yep- ficlary :may at’ nny time: withoud notice, elther In" person; hy agent or by a re
mcm‘allws amd to withdeaw - the "nun.u which mn)"hfx rlmulred from - the reserve Accolint, - cofver to ho appolated by ‘a court, and without regard to {hn &dequacy of any
it any, establlshed for that purpose, The. grantor. agrees dn wo evenl to hold the beielleinry - yecurity - for the :Indebtedneas hereby secured, enter upon and:take. possession of
responnlible foe fallure to have any Insurance willten or for any. loss or. damage growlog - gnfdl property;. or any:part-thereof, "in (ts own_ nante sue for or otherwiae collect
vut of a defect fn any. Insurance potley. amd the -beneficlary hereby {5 autharized, i e tha- renta,: lssues. and. profits,” including those past due and unpatd, and apply
event of any loss, to compromise and settle with any Insurance company and to apply’ any the same, less costs and: expenses of - operntion and collection, inciuding reason.
sueh insurance receipts upon the obligations secured by this trust deed. In computlng the - able ‘attorney's fees; upon- any -indebtedness secured heredy, and in such order
amount ‘of_ the :Indebtedness for payment- and. satlstaction In full or upon sale or other as the-beneliclary may  determine. P




- 4. The entering upon’ and ing. sion: of ‘said property, the nouncement - at thevtlme'»ﬂxedvby the preciding poroe?onemmt. The trustes shall
of such rents, {ssues and profits or the proceeds of fire and other insurance pol- - - deliver to-the: pi dead In form' as required. by law, conveying the g_m- :
feles or eonzrenaauon Or awards for nnJ»uklxag or.damage of, the property, and - perty- so sold, tany.covenant OF -Warranty, express or impiled. he
the application or,relme.thereor,'u cresald, :shall not, cure Or. walve any de- recitala: Inthe deed".of -any-matters: or facts shall ba conclusive proof ‘of ths
fault or notice of default” bereunder or invaildate  ap act done pursuant’ to truthfulness thereof. Any Person, excluding the trustee but tneluding the grantor
such "notice. S RTINS R P ana the beneficiary, ‘may purchase at-the ‘sale, - Coenan

5. The grantor * shall - notity beneﬂclnry\ln‘wrltlnx of -any’ sale” or " con. i 9. When the Trestes: sells pursuant to. the powers provided herain, the
' the “above ' described roperty -and- furnish beneficlary on a frustec. shall apply “the proceeds of - the - trustee's saje As follows: (1) ‘Tq

pplied it with such ‘personal - Information oonocmlng the purchaser as the: expenses of the stle includiag . the “ompensatfon of the trustee, and &
would onﬂna.rﬂy be required of a new loan applicant and s all pay beneflelary .-reasonable char, e hy " the attorney. . (2) " To :the  obligation secured by the
a service charge, . NI R . i S . trust ‘deed. (3} 14 all “persons having recorded liens “subeequent - to the

AR . : o L " Interests of “the' trustee in“the“trust deed. as thelr Interests appear in the
8. Time is"nf-the edsence of this instrument and’ npon’ default by the . order: f “their priority, - (4) The surplus, if ‘any, to the grantor of the trust
grantor in gaymem. of any indebtedness secured herebr or In performance of any deed or to “his Buccessor fn ‘interest - eutitied to such surplus, . ;
agreement hereunder, the beneficlary may -declare all sums secured - hereby. jm. T S o TR Lo - : Ty
mediately due and payable by delivery to 'th written notice of default .10, For any -reason ' permitted by law, the beneficiary may from time (o >*
and ‘election’ to selj. the: trust Property, ) ) be time appeint a Successor ‘or ‘successors to any trustee named hereln, or to any.:
duly filed for . Tpon delivery of s successor‘trustee‘nppointed kereunder, Upon such appointment and without - con-
the beneficiary shain depesit with the truatee this trust- ;¥eyance to'the’successor trustee, the latter shall be vested with il title, powers
notes-and: documents evidencing expenditires - secured hereby, whereupon  the and duties conferred upon sny trustee hLereln named or appointed hereunder, Bach
t.rustiee; ls)lmlll fix the time and place of ‘sale and give notice thereof as:then fuch: a; Yy written lnst.rumlenz cxe
required by law. - - : - : ; et - ‘

e

T After defauilt and any time prior: to five  days. hefore the  date set
by the - Trustee. for. the :Trustee's sale, - the . grantor:, orother .person- so proper. appointment of thc‘nuccessot.(rusteer i . e
privileged may. pay - the -entire’ amount then .due under this. trust. deed: and B TR LTI N el E :
the obligations secured  thereb (including costs and expenses -actually Sncurred - 1L Trustee accepts. this trust when this deed, duly executed aad acknow.
in enforcing the  terms of the obligation and trustee's and attorney’'s  fees ledged is made. g public record, as rovided by.law, The trustee is not oObligated
not exceeding $50.00 each). other than such portion of the principal. as would = ¢o hotify any. party.hereto of sending sale under.an other deed.of trust-or nt
Dot then be due had no " default. occurred . and- thereby: cure. the - default. ;- any-action:or.proceeding in which .the grantor, bene Iciary or trustee shall be s
EE AT i NS S i ey T SRl e Party’ viniess.such action . or proceeding fs brought by the trustee. .
8, After the lapse of. such Ume, as may then be:required by 'law. follo ng R 8 eed g e . : .
8 of sald: notice.of default and giving of sald :notice of . sale, the o 12, - This " deed applies .10, {nures -to -the benefit of, and binds “all-parties
.2ell.said property. at the time and place. fixed by him in:aaid notice - hereto, their . heirs, legatees devisees, edministrators, - “Xecutors, successors. and
either a8 a whole or in separate barcels, and in-such order. as:he'ma assigns. The term “beneliciary' shalf
&% public auction to the highest:bidder for cash,: In lawful mo rleduee. -of“ the note secured herehy,
ted States, payable. at’ the tim . ierein. In construing this.deed and wh
any portion of said : culine gender ‘includes the feminine an
sale: and from. time : : “by. : cludes: the plural, » « oo L

THIS 1S TO_CERTIFY. that .on’ this_ L~ day oL,_,n__S,ep.tember;;;‘.i,;.;_;;;..,._;; 1979, belore me, the undersigned, a
Notary'Public in, and”for - saig county. and’ a'tatvéﬁ’be'ison&ll'y'upbéui"ed the within' named .0 ‘ S
DANTET, O. BENSON and ‘CATHY' J.  BENSON, husb

L Vcértifyk thdt the within instrument
- was \received for record on the ..

(sonT uys‘z -m‘xs‘;' o B : o and recorded

SPACE; RESERVEDL ., ", Vo ) C L e

EOR " RECORDING |~ "r - el LION DAGE L

] ) *Grantor - LABEL' IN coun. i ~ord. s of said County.
. -T0: L : SN B TIES  WHERE - oF T SANE e U

KLAMATH FIRST FEDERAL SAVINGS usER  Witness modt

AND LOAN - ASSOCIATION' - e ST fived, D

IR R ‘Beneficiary .. TR e

_-'-.:':er_Reccrdlx_xg Reluﬁ; To: - e i : S B Tl ’ - C»-Clk
KLAMATH FIRST. FEDERAL SAVINGS - . R e e ‘ County Clerk
AND LCAN ASSOCIATION ’ !

Deputy

TO: William Sisomora, i Truateo ..y lenian S T et o ) :
Tho undersigned is the-logal: owner: and helder of all flndeb!ednasa;aocumdby the lo:éqmiantmﬁt@eed.’; ‘All' sums secured by said trust deod
have'besn fully paid and satisfied. You ‘hereby are dlrecled, on’payment to you of any.sums owing .t6 you under the terms ‘of sald trusi deed or
pursuant to statute, to cance] all evidences of indebtedness secured -by’ aaid itrisst deed (which are: delivered to’ you herewith togother with said
trust deed) and to roconvey, . without: warranty, to. the parlies designated by the terms of said ‘trust deed the estate now held by you :under the
Kla

LAY

amath First Fe




STATE OF OREGON ) s
County of Klamath ) g

On this éfzﬁi day of September, 1979, before me appeared J. Bruce
Owens and E. Marie Owens, both to me personally known, who being duly
sworn did say that he, the said J. Bruce Owens is the President, and
she, the said E. Marie Owens is the Secretary of Owens Development Co.,
the within named Corporation, and that the seal affixed to the said
instrument is the corporate seal of said corporation, and that the said
instrument was signed and sealed in behalf of said corporation by
authority of its Board of Directors, and; J. Bruce Owens and E. Marie
Owens acknowledged said instrument to be the free act and deed of said
corporation. ' ' S : o

"IN TESTIMONY WHEREOF, I have hereunto
set my hand and affixed my official
year lagt aboy written.

A | A.z_..a i 06/

Notary Public. for Ofeéon .
My commission expires_ Eﬂéﬁ?/é’/

cATE QF OREGON; COUNTY. OF KLAMATH; £3.

ied for record at request of Klanath Coum:v Title Co.

mis _6th _ day of _Septémher A D. 1929 at12:d%lock PM., ar
W ,ly recorded in Yol _M19  of .- Mortgages:. . ... on Page. 21290-
I %4 \Wm D, MILHE, County Clers
,ﬁ,AaygéE;m-Zi;a)\ \¢chél) )
Fee $10.50 .~ .. - R




