1 FORM No 881—0Oregon: Trust Dl‘d S;IIdt—TRUS‘f DEED. ©

‘3

s\"m}:gas.uxu 1AW PUBLIZHING CO., »o)

XYL LYITS CHEGOM 300f |
/ “‘%‘%UST:'DEED, made this -
Shew ger

- 6th

*Weis

as Beneficiary,

vocably grafrts, bérgains, sells

Grantor irre
in h

Klamat

he ELNWIMNWL of Section 7,
. Meridian,.in the: County of

- -,
s

o
5“.

Klamath, State

together with all and singular the tenemen
now--or- hereatter appertaining,
tion with said real estate., ,

FOR THE PURPQSE OF SECUR_ING PERFORMANCE
sum'of  ¥IHPive ‘thousand. :

and.no/100s¥8x ...

ts, hereditaments a

and the rents, isstes and profits the

ble

! note of ‘everi date F ewith, paya to benefic,
niot Soorier paid; to be due and payable
; - The date of maturity of the debt
becornes due and payable. In the event
sould, conveyed, assigned or alienated b
then, at the beneficiary's option, all obl
herein, shall become immediately

The above described real pro

secure:

igations secn
due and payable, © ..
perty is not currently used for o ric

v of this trust deed, grant
1. To protect,” preserve and maintain said property in
and_repair; -not “to -remove or demolish any building or_improy.
not o cornmit or permit ‘any waste of ‘said property. :
. .2. To complcte or restore - promptly and in #ood - and workmanlike
‘manner any building or improvement which may be construeted, dusmaged or
de'stmyed.thcreon,iand Pay when.due all costs incurred thervlor. .
: 3. To comply with: all laws, ordinances, regulations, cov
estriclions allecgin;,’ ‘said property; it the beneficiar
join in executing such" financing statements pursuant o the 1
scial. Code as"the "beriell'ciar;:\,may‘require, and ‘to pay ‘for. il
proper. public oitice or oflices, ‘as ' well. as the cost .of "all lie
by filing *olficers or searching - agencies’ as may bhe .deemed”
beneficiary, 3 >
: 4.-To~
now or. herealter "érscted .on the said
and such. other karacds as the
an-amount not_less than §.
companies acceptable fo the
policies of insurance sh
il the grantor shali faj,
deliver said- policies to
tion of an
th

: . T
To protect the securit or agree.
sood condition
ement. thereon;

enants, condi-
., 50 requests, to’
nitosin’ Commier-
ing same in_the
N -searches’' made
desirable by the

premises against:loss or damage by fire
beneliciary may from time to time require, in

Ll eateienn.y Written in
loss payable. to th
heneficiary as soon a

eneliciary, with
all be delivered to the
I lor any reason to procure
the beneticiary ai Jeast lijteen days prior to the expira«
Y policy of insurance now or herealter placed on said building
i same at frantor’s expense. The amoun
surance policy may ke applied by beneli-

Ctary upon any indeblednes§,secured hereby. and in such order
may determine, or at option of beneliciary the entire amount
any part thereol,-may, be released to grantor. Suck application
not cure or waive any delault or riotice of ‘default hereunder or
act done pursuant to such notice. R . :
. Ta keep said premises free from construction Yens and to D

taxes, assessments’and. other charges that may be. Jevied or
against said property before any part of such taxes,
charges becoms past due,or;delinqucnt and
to beneliciary; should the grantor fail to m
ments, insurance premiums, liens o
by direct “payment” or by
make such payment,
and the amount so pa

s insured;

so collected, or

assessed upon or
assessments and other
promptly deliver receipts therelor
ake payment of any ‘taxes, assess-
r. other churges payable by grantor, either;
providing beneliciary. with funds with whichk to
beneliciary may, at its option. make payment thereol,
id, with interest at the rate set forth in the notn secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to und become a gazi of the debt secured by this
trust. deed, without ‘waiver of any
covenants hereo! and. for. such -payments, wih interest. as_alor
erty hereinbelore described, as well as . ihe grantor, shall’ be bound to the
same extent that ‘they are bound  for the' payment of the obligation hervin
described,. and all such.payments shall be immediately due.and payable with-.
out notice, and. the nonpayment thereot shali. at the option of. the.bcneliciary,
render all sums seciired by this trust deed immediately due and payable and
constitute a breach of this trust deed. - - YUt e EIREE EAN

R To: pay all costs, -fees. and expenses. of thi:vtrustvincluding the cosi
of title search os well as the other costs and expenses of ‘the frustee incurred
in’ connection’ with or ‘in ‘enforcing this oblidation "and trustee's and Mtorney’s
fees actually incursed.

esaid, the. prop.

elfend ans_action
powers of beneliciary
h the beneliciary
ol this deed

ar proceeding purporting to
or trustee; and in’any auif,
or trustee may appear, including
»to . pay:all. costs and ‘expenses, . in-
ary’s or trustee's attorney’s fees; the
his paradraph 7 in all cases shall "ba
of “an appeal from any jinddment or
agrees 10 pay. such xum ac the ape
as the benohciary's or" trustee’s adtor

scurity. rights or

action or proceeding in whic
any : suit. for “the loreclosure
cluding evidence of title and the benelici.
amount ol ‘attorney’s’ fees mentioned in
tixed by’ the (rial-court nnd in the event
drceee ol the trinl court, . grantor lurther
pellate cott shall adjidde reasonable
ney's leex on aueh appeal.

It'is mutually agreed that:. .

.. dn the ovent that any portion.or all
under the right of i if in or cond.
right, if ‘it so elects, to require that ol
as compensation for such taking, whic

of said propert
jon, b eficiary’ shall have the
1 or-any portion of the
h are in excess of the amount required:
to pay all teasonable costs, expenses and nttorney’s lees necesearily paid or
incurred by grantor in auch. proceedings,  shall be paid to benrficiary  and
applied by it Hrat upon any reasonalile costs and expenses and attorney’s loes,
both in (he trial and appellate comts, necessarily paid ar Incurred by hone.
ticiary in such proceedings, and the balance applied upon the indebfedness
secured hereby; and. granfor agrecs, at. its_own -eXpense, (o take. such. actions
and execute such instruments as ‘shall be* necessary intobtaining” such’ com.
pensation, promptly upon beneliciary's request. .

. At any timo-and lrom time to timo upon writien requedt of beng.
liciary, payment of its lees amd presentation of thiy deed amd ‘the note for
endorsement (in case of {ull reconveyances, lor cancellation), without attecting
the liability ot any person lor the payment of the indebtedness, frustee may

W[TNESSETH:
and conveys fo frustee
--.County, Oregon, described as:. e

“Township 39 South, Range 9

nd appurtenances and all other rights thereunto belonging or

d

the within described propert
y the grantor withous  tirst
red by this instr

proiridé‘h;id _cénlinuously maintain insurance on the buildings.,

e latter; all
any - such insurance and fo-
s, |
-
as beneficiary -

or release shali .
invalidate any .

ay ali -

rights arising : from ‘breach ot ‘any of ‘the::

3. shn’ll)b« mken“

“monies payable -

iyt

T

..Sentembe

W N
. LT
in tf»"u’tsfr')‘ with.p

ow{ez»of’ sale, the property

Fast of the

in anywise

reof and all tixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and paymens ot the

1 according to the terms of
ymén_{ of principal ‘a

st thereon a

‘the tinal p

;Dolla(s; with infere a promissary
s by grantor, nd interest hercof, ji

the linal installiment of said note
erest rherein is sold, agreed o be
ent or approval of the beneticiary,
maturity dates expressed therein, or

, on which
¥, or any . part-thereof, or any int
having obtained the written cons
ument, irrespective of the

ulteral, Kmber or .groxihg purposes.

(a)" conseni

5 or plat ol said
Sranting any

10 the making of any map
casement . or creating any restriction
subordination or other agreement. altecting  this de
" thereol; (d) reconvey, without warcanty, all or any
frantee .in - any recoenveyance may
legally sntitled thereto,” and. the recitals there'n of any matters or facts shall
:be - conclusive. proof .ol the trurhfulness thereot. Trustee’s lees for any of the
services mentioned in this paragraph shali be not less than $5.
RIS | Upon _any default by grantor hereunder, benelicia
time " without notice, either. in person, by agent or by a receiver to be ap-
pointed by a court, and withou? regard fo the adeguacy of any security for
the indebtedness hereby secured, cafer upon and take possession of caid nroo-
erly or any part ther, in il Wn name. sue or otherwise collect the rents,
i i id, and apply the same,
v including reasonable attor-
and_in such order as bepe

Broperiy; (&) jnin in
shereon; (c) join in
ed or the lien or ch
part of
be described as the

LP Sl
the property. The
peIson or persons

TV may ar any

" ney's iees upon

tey secured - hereby,
“liciary may des - ’

ermine.
)l."The,enlcring tpon: and ¢,

T, aking “possession of said propeety. the
.collection. of such: ren

ts," iseuss ‘and protits, or the proceeds af fire and othey
) ompensation or awards for any taking or damags of the
property, ‘and ‘the application ar release thercof as aforesaid, shall not cure. or
waive “any ‘defailt or nofice of default hereunder or invalidate any act dene
pursuant (o such pnotice. .

12. Upon detault by grantor- in payment of any. indebtfedness secucer]
or in his perlormance of any agreement kereunder, the beneliciary may
all'sums 'secured hereby immediately due and payahle, In suck an event
the ‘above’ described feal property is currently used for agricultural,
timber ‘or grazing ‘purposes; ths beneliciary may proceed to foreclose thix prust
deed in equity, a3 a mortdage .in the manner provided by law. for mortgade
foreclosures. However if said real property is not so currently used, the bene. -
ticiary at his election may proceed 1o Ioraclose this: truse deed in squity as a
Cmaortgage or' direct tho trustee Yo foreclose this. frist dred by adeectisernang
and.sale In the laticr event the beneticiary. or the frustee shail execats and
causc to be recorded  his written notice ol delault and his election 1a seli the
said described real: property. to satisly - the! obligations secured hereby, where.
upon the trustee shall hx the time and place of sale, give notice theren! as ther
required by law and proceed to foreclose this frust deed in tae manner pro.
vided in ORS 86.740 to 86.795.

13, Should the beneficiary
then after default at any time. pr.
lrustee for the trustee's sale,

“ORS 86,760, ma

_ heredy
“>'declare
cand it

elect 1o forecluse by
for to bive days belo
the drantor or other P
Y pay 12 .the beneficiary or his
tively, the entire amount then due under the terms of the (rust deed and the
obligatiors secured thereby (including costs and expenses actually incurred in
" enforcing the terms of the abligation and frustee’s and attorney's feex not X
‘ceeding $50 each) other than such porfion of the orincipal os would not then
i.be due had no default occurred, and thereby cure ‘the deluvlt, in which event
B sure procredings shall be dismisacd by the truster. .
14, Otherwiss, the sals shall be held on the dare and
pi«cc designated in. the notice of sale. The truste
i In one parcel or in soparate parcels and shall
Cauction to the highest bidder lor cash, payable
shall deliver to the purchases its deed in form:
the property so sold, but with

advertisernent and sale
re the date sef by the
CTSOR sq privijeged by
8 in interest, tespec-

ab the timae ad
¢ may sell said property either
sell the parcel or parcels at
af the tine of sale. Tevstre
as required Ly jaw conve
N 11 0,-“‘1‘!"0"'}', SRPIB8 ur iny

Ry matters of face shall be conclusive proct
Any person, excluaing the frustee: but inciuding
v may purchase at the ssle, .
N trustee sells: putsxuant to. the nawers: provided. herein, toantee
the. proceeds”™of sale -to payment ol (13 the expenses. of sale, in.
Slinding the Yompensasion ol the truster and q resanalble charge by frustee’'s

wrrerney T 02): do the abilpation sctired by the fran sdeed, (33 to all peicons

havind recorded fiens subsequent o the inrerest of the trimtes it ihe

deed as their interests may appear in the order o their priority and {3} the
crsurplus, any to - the £rantor “or o~ his succersor in interest entitied to suoh

surplus. CH e :

. of the truthfulness thercof,
" the-grantor and beneliciary
H 15, . Whe
s whall apply

iary may from tims i
namiwt herpin oF e any
pointment, and without
be vosted with alt title,

A I;6.‘F0r,nny‘n-asqn peemitted by Jaw. benofic
“time appoint *asuccessor or BUCCESSOrS (6 any frustes
Muccessor frustes appointed hercunder: Upon suyeh a0,
convoysnee to the succeswor truntee, the Intter shall
ipowers - and  duties  conferyed UPOR R Acuates horein pamed or appainied-
herounder. Each such appointment and  sehstitution shall b made by \written
Instrament ovecuted by hencliclacy, cortaining selerence m ih trust deed
and its place of record, which, when recorded in-the ollice of the County
2 1Clerk or _Recorder of the. county ‘ar counties in which the property s situated,
shall - he: conchisiv proof- ol proper appointment o the successor truntee,

T Trustee accepts this trust swhen this de fooduly  evecuted  and
achnuwledied in niade - g public’ record  ny tovided by lawy Truston % nnt
obligated " to netily ang party hereto ol pen ind exle apnider any uthes deed of
Heust or of any action ar proceading in: which” grangor, beneliciary oy tegates
shall be a pacty unless auch action or procerding iy broudhe - by trazies,

4

nder must- be
under the Jaws of Ora:
ogents- o1 branches, o the” Unite

NOTE! “The Tris)’ Decd * At provides thai the ‘trustes he
or savings .and loon asscciation, authorized to .do business
property of ‘this’ state, 'its subsidiaries, affiliates,

R L
either “dn’ attorney, wha

go

“is‘an tive” membor of the Otegon "Sinte Bar, bank:
n ; or - the - United States, o -titie Insurance. .caropany anthorized to . tnwu
States or any “agency thoreof, e

trust company
u-title so rwc!




i The grantor covenants ‘and agrees to and mth the benefxcxary and tho~e cIaxmmg under lum that Ile is law- .
in fee simple of said descr 1 { 1be red txtle fhereto

and that _he' will b‘wariant and forever defend the same against ‘all ‘persons whomsoever. "

“The grantor warmnts that the' proceeds of the Ioan represen.cd by the above descnbed note ‘and this trust deed aro:

(a)* ‘primarily for grantor's personal, family, household . or agricultural ‘purposes (see Imporfant Notice belew),

( b) for an organization, or (even it grantor IS a natural person) are for busmess or mmmerc:al purposes other than agncultuml

* purposes. . :

This deed apphes to, inures ‘to. the. benelit of . and binds . all parhes hereto, ihe:r lxe:rs, legatees, devmees, edrunwtmrors, exacu-
tors, 'personal representatives, successors and ass'gns. The term bene[:cxary chall. mean the holder and: owner, ‘including pledgee, of the
contract, secured hereby, whether or. not named as'a beneficiary herein. In ;.onstrumg this deed  and whanever the context so requires, the
masculme gender mcludes the iemmme and the neuter, and the smgular number mcludes the plural, :

IV WI TNESS WHEREOF saxJ grantor has hereunto set hxs hand the day and vear !zrst above wntten.
*'IMPORTANT NOTICE. Delele, by lining ‘out, wh:chove ‘warranty’, (u) or (b) is : S N
not apph:uble, warramy {a)-is uppllmble and. the. beneficiary is-a creditor
or such’ word ‘is’ defined" in- the’ Truih-m-Lendlng Act and ‘Regulation- Z, the .
beneficiary MUST. ¢ mply. wn he Act . and’ Regulahon by making.. reqmred e
dlsclosures, or: this. purpose, :if - this. ms'rumen! s 1o be.a-FIRST: lien to:f
the “pure “of ‘avdwelling, ;use Sfevans-Ness ‘Form ‘No. '1305 ‘or equwulom )
- if this.i instey ent is.NOT 1o be o fursi hen, use, SIeve’is-Ne 5. Fom No.. 1306, or
equivulenl' If. 'compa ce wnh |he Acr no’ requvred d:sregurd ihls notice
(lf the signer of the ahove is.a corpomhcn, . :
use, lhe farm of o:knowledgmenl opposne) ) L

SRR , I " ORS 93, 4507,
STATE OF OREGON e ' ‘ ) o

STATE OF om:cozv Coumy ol SRS Y
County of ; ' :

Personally appeared ...l o g
. - ek RPN ....‘.'....‘.;.,.i.who, each bemg first
K du)y sworn, did say that tbe !ormer is. ihe
ores:dent and that ‘the’ I&tler ig: i}:e
‘secretary ol

a corporatlon, ‘and that the sea at. ixéd to .Iw z'oreg‘omg mst ume'rt is the
.corporate. seal of said: corporation and. that the instrument was signed and
- sealed in behalt- of said-corporation by aufhorxt} of its board ‘of directors;
. and‘each!of them acl\nowledged sa:d instrument to be, its voluntary act
.;anddeed ) p . RN
) Before me:

7—.‘.bhc lor Oregonk ; "., L '(OFF’IC!AL
L L SE‘AL)*

$,1 )

Truslee BESRETES

oI aH mdebteduess secured by the foregomg trust deed‘ A'I sums sccured by smd
by are d:rected .on payment to
said trust deed “or pursuant ‘o' statute, to cancel “all’ ewdences of mdebtedness se« sa:d lrusr deed (which are del:v“red o you
herewath together w:th said trust deed) and to rec nvey, mthout warranty, to the partles deelgnated by the lerms ol saui trust dﬂen' the
iByryor é;sa‘r e Mat reconvcyance and documem‘s to -

Beneficiary

Do not lase or desiroy thia Trust Deed OR THE NOTE which it secures. Both must be delivared ‘to the trustes tor tunu!k‘nlon‘bc'on’nwnvcyunci will ‘be made. -

TRUST DEED R R s STATEOFO&EGON

LI (FORM No.daa” ST Ay

County of ,‘Kla.math

7 cerufy that the within instru-

nu-nt wns ‘received - for ‘record cm7 éhe
R day of  September o

;sg’aée,nusényuéx - - at 3329 0, ‘clock..! P M., anc‘]’_{gcééded ‘
roR. ! - in book... M79 §ﬂ+§
. RECORDER'S' USE - - ooras, hie/reel number
L ‘ : }Record of Mortgages of said County,
. Wxtness my hand and _seal . of.
County nffxxed

St e
“Beneficlary. ij|. 131 hIvie

Ceé\;;gonhconnnggrg To [ L :, f‘ s ““ "__D Milﬁe

836" KLAMATH' AVENUE [ | B ot '

KLAMATH I;A‘!.L:'o OREGON 9760|
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