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ROBERT BASTIAN and EDWARD PUTMAN-

heroby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and axisting
‘| under the laws of the United States, hereinafter callad "Mortgagee,” the following described real property, situated ilKIamath

County, State of Oregon, and &ll interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thersof, towit: s . ‘ : : B

A parcel of land situated in Lot 20 of LAKESHORE GARDENS

and in Lot 7, Bleck 8 of LYNNEWOOD ‘FIRST ADDITION, both ;
being subdivisions in the County of Klamath, State of Oregon,
being more particularly described as- follows: : S

Beginning at the Southeast corner of said Lot 20; thence North
0%9@51' 34" East along the East line of said Lot 20, 221.41 feet;
¢ithence South 229 57' 04" West 144.92 feet: ‘thence South 04° 51' 34"
"West 99.00 feet to a point on the South line of said Lot 7; thence
- Easterly on said South line along A 363.88 foot radius curve to the
right, 45.05 feet; thence North 040 51 34" East, 14.09 feet to the

. point of beginning. : ‘ e S CoE

- together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating; ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with'all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in’ appliances now or hereinafter in-
stalled in or used in connection with the above described premises,-and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

EIETY SIX. THOUSAND.AND..NO/L00 oo m o s o o

D;;i]ars. bearing evendate, principal, and . interest being payéble ig‘:KWWsemi =annual._ installmen
the 25th day. of February 1980, on the 2Sth‘dag 1980 and the bal

a3 etensaente St et

incipal and interest, due on or before 18 monEDEt Or note...

and to secure the payment of such’additional money, if any, ‘as may._be loaned hereafier by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. _IF the mortgage indebted-
ness Is evidenced by more than one’ note, the mortgagee may |credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect;

- - The morigagor covenants that he will keep the buildings now o: hereafter -erected on - suld morigaged . property - continuously insured
against loss by fire or other hazards, in such companies . as ‘the  mor'Gageo may direct, in an amount not less than the face of this morigage,
with loss  payable first to the morigagee to the full amount of sald indabtedness and then tothe- mortgagor; . all policies to be held byc?he
mortgages. The mortgagor hereby ussoigns to _the mortgagee all.right -in ali-policies of insurance carried upon- said property and in case of
loss - or damage to the property insured, the mortgagor hereby appoints the morigagee as his agen! to settle and adjus! such loss or damage
and apply ‘the proceeds, -or .so -much thereof. as- may be necessary, in-payment-of said . indebtodnoss.. In tho event of foreclosure all right

of l:l;lo mortgagor {n all policios then in force shall pass to the mosigagee ‘thereby giving said mortgageo the right to assign and traneler sald
policies, L :

The mortgagor - further covepants that the bullli or-, bulldi MW ot -or Dereafter - erecied ‘upon. sald . premises shall he kept I gowd repslr, not altered, extended,
removed or_demolished without the written consent of the mortgagee, and to compleie all bulldings n course. of construction..or . hereafter eonstructed thereon within six
months from ‘the date hereof or-the date construction Is. hereafter commenced. The mortgagor agrees “to pay,” when due, .all taXes, assessments, and charges of every ¥ind
levied or assessed against said premises; or upon this mortgage or the note and-or the Indebtedness which it secures or anytransactions In eonnection thetewdth. or any other
lien which may. be adjudged to be prior to the-lien of -this mortzage or which becomes: a. prior len by operatlon of law; and ‘to pay premlums on any 1ife insurance policy
which may be’ assigned as. further security to mortgagee; that”for the purpose:of providing -regularly” for. the prompt - payment - of " &li ‘taxes, assessments and: governmental
charges ‘levied or: assessed - agalnst - the mortgaged property and Insurance premfums’ while any part of ‘the indebtedness secured hereby remains *unpaid, mortgagor will
pay -to the mortgagee -on - the date Installments on prinelpal and interest. are payable an_amount” eéqual to: 1712 of said yearly charges. No Interest - shall ks paid. mor-
tgagor on' said amount, and sald amounts are herchy pledged ti mortgagee as additional security “for the payment of this mertgage and the note hereby secured,

Should the mortgagor fail to keep any of the forezoing covenants, then the mortgagee may perform them, withowt waiving any other right or remedy herein glven for
any such breach; and )l expenditures -in. thut. hehall. shall be secured by this mortgage and- shall.bear Interest in accordance. with the terms of a certain:promissory note of
even date hercwith and be repayable by the mortgagoer on demand. : . -

X In case of default in the pa‘gment of any installment of said debl, or of .q broach of any ‘of the covenants herein or’contained in the
application for. locm executed by the mortgagor, then the entire debt hereby . securad- shall, at the -mortgugee’s “option,  become  Immediately
due - without " notice, ' and - this . mortgage may  be’ foreclosed. : : . :

. The mortgagor shail pay the morlgagee o reasonable sum as aitorneys fees in"any “sult- which the mortgagee defends or Frosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay .the .costs and - disbursements allowed by law and  shall the cost of
searching records and ‘abstracting. same; which:sums shall.be sscured hereby and x-n::Yl be included in the decrwe of foreclosure. pon bringing
action to ‘foreclose this mortgage or at any time. swhile such proceeding - is” pending,. the -mortgagee, without notice, may apply for and securs
the ‘appointment of a recelver for the mortgaged property or any’ part thereof and:the income, rents: and- profits - therefrom.

‘ mghe morigagor’ consents ‘1o a personal’ deficiency - judgment . for any part ‘of-the debt' hereby ueéuréd which shall not be paid by the sale
of 8 property. : . . o : g

Words used in this mortgage in the present tense shall fnclude the f\ .ure “tense; and in  the }}luscullne shall include the feminine and
netter genders; and in the singular: shall include the plural;- and in the plu}'u} sholl - include the : singular.

Each of the covenanis and .agreements - herein  shall be  binding 'upon ait succéssors ln/inismst of ‘each of lhe'mortgaqors, and each
shall inure to ‘the benefit of any successors in interest of the mortgages. : .

Dated afK;l-_a-.math....Ea.llSOregpn. this 2’15‘th

STATE OF OREGON ‘ i : e ¥
Bx ; : S
County of Klaﬂlath

_ THIS CERTIFIES, that on.this

‘u'av of i AU'QUS.T

A.:D.,, 19.7.9....‘, belo;é me, - the u,ndérsqunod,';a Notary Publlc for sfx:id slci‘o'pe}songl'ly'npb;’crod the within named
- ROBERT BASTIAN and EDWARD PUTMAN ~ =~ =

Al

’,

‘-;,\Io‘mo,‘\énown to. Bé/the ' tdentical poraon.... described in' and who' oxecutod the withia instrument and acknowledged to me -that ....t;he.\“’

- Sxecyted . the: gmo;.( Ireoly ‘and .voluntarily for the purposes thereln oxprossod.

S , i , S , \
JIN \X(HEREO’F, I have . hereunto: set my hand and; offitio ol é‘;{n lagt vo” writton, /{)
SRRETL e e C NI LS Y Eﬂzn“mmakwaﬁizé&hm”w__
T : . : R e  Notax .QP:?II:: for - the ?!mn__pl Orgqon
v . s g : . ; : - Reg! X -
' - : My commisslon- expires: I{ i }ﬂjr ‘-“"‘("’.‘ﬂ@'”gc’,"‘
: R :3/90 e/ S
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. Fee $7.00 - 5.085
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