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THE MORTGAGOR—'%ye

WAYNE HURLEY BUILDING COMPANY, INC.
reby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and sxjstin

under the laws of the United States, hersinafter called “Mortgagee,” the following described real property. situated in. K1amat
County, State of Oregon, and all interest or estate therein that the mortgagor may. hereafter acquire, togethsr with the income,
rents and profits thereof, towit: - s o L : ' ,

‘Lot 9, Block 3, EASTMOUNT, in the c\!oti‘ht::y,‘of ';_x'lama:th, State of Oregon.

Mortgagor's performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable. :

- together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
- .irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
" "to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
- stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
" the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
FORTY-FOQUR THOUSAND, FIFTY DOLLARS AND NO/1Q0-————ww——cemaee
S , ~ Cgeml-anfiud LT Instal e ts due o
Dollars, bearing even date, principal, and interest being payable in mmpmxmmnm . :
the 4th day of March,1980 and the 4th day of September, 1980 and the
principal balance plus interest due On ox bafg

! and to secure the paymcnt'{of such’ additional mbney. 1f any, as :may be loaned hércaf:cr‘by'the ‘mortgagee to the mortgagor or

». " others having an interest in the abdve described property as may be evidenced:by‘a note or notes. - If the mortgage indebted-~

,\-‘.xﬁ}ad‘tho same . fresly and volunterily for the purpeses thorein expressed.

ness is evidenced by, more than cne note, the mortgagee may credit payments. received by it upon ‘any of. sald notes, or part of
any payment on one note. and part on another. as the mortgagee may clect. . ; -

The morigagor covenanis that he will ‘keep the buildings now o:- hereafter erected'-on  said’ morfgaged - property - continuously . insured
against loss by fire or other hazards, in such companies as the mortgagea may direct, in an amount not less than the face of this morigage,
with loss payable first to the mortgagee (o the full amount of said indubtedness and then ' to . the mortgagor: all policles o be  held byuz'xe
mortgagee. The mortgagor hereby assigns (o the morigagee all right iin. ali policies ¢f insurance corried upon said properly and in case of
loss or damage fo.the properly insured, the mortgagor hereby appoints the ‘mortgagee as his agent to sattle and adjust such loss or damoge
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indébtedness, In tha event of foreclosure all right

of 1?.;19 mortgager in all policies then in-force shall pass to the mortgagee thereby giving said mortgagee the right to assign and tronslor said
policles. " .

The niortgugor- further covenants that. the bullding or. bulldings. now on or hereafter. erected upontsalil premises ghall be kept tn-gowt repalr, not allered, extended,
renioved or demollshed without the written-consent of the mortgagec, and to complete all bulldings In course of constructicn we heteafter coustricted thereon within “eix
months from the dute hereof or-the date constrietlon I3 herealter commenced.. The morlgiagor. agrees (o pay, when due, all ‘taxes. assessments, and charges of every kind
levied or assessed against suid premlses, or upon this mortgage or the note and-or-the :indebtedness which It secures or any transactions In- connection theresith or any other:
Men which may be adjudged to be prior to the Men of this mertgage or which becomes. aprior. len by operation of - law; und to pay premlums on any dife fnsurance polley
which may. be assigned as further: security to mortgagee; that for the purpose of provlding regularly [for the plompt payment of all taxes, assessments and -governmental
charges levied or. assessed against' the mortgaged . property and " Insurance premiums while any part of ‘the Indebtedness : sectired hereby remains unpaid, - mertgagor wiil

- pay to the mortgagee. on. the date installments on principal and interest are payable an . wmount equal: te 1782 of sald yearly charges. No fnferest shall-he pald ‘mor-
tgagor on sald amount, and said amounts are hereby.pledged to mortgagee as additional security, for the payment of this morigage and: the note hereby secured,

Should the mortgagor fail to keep any of the forezoinyg. covenants, then the mort gagee rriuy perform them, without walvlng  any. nther r&lxt or remedy bereln ghen for
any such breach; and all expenditures in that behall shall be secured by this mortgage and shall bear nterest in aceordance with the terms of a certaln promissery note of
even’ date herewith and be repayuble by the mortgagor on demand, : B K

In case o{ default in (hri, pn&mem of any installment of sald dobt, or of a brecth of any . of the covenants harein or contained in.the
Heett 1 by

or loan e  morigagor, then the entire .debt hereby socured shall,’ at the morigages’s option, - become fimmediately
due without notice, and  this mortgage may be foreclosed. ; . - L =y

. The  mortgagor shall . pay the mortgagee a reasonable sum o3 attorneys fees In any’ sult which the merigugee defends or prosecutes
protect the lien hereof. or to foreclose this mortqage; and shall pay: the costs and disbursemonts allowed by law and sha!l pay the cost of

hing r is and ab ing same; which sums shall be secured hereby and may be included. in:the decree of foreciosure. l}pon bringing
action to “foreclose this mortgage or at any ‘time whils such proceeding  is. pandi the ‘mortgag without - notice, may apply for and socure
the i t of a recei for the mertgaged property or any part thereof  and - the “income, ‘rents and' profits therofrom.

- The morigagor” consents .to .. personal - deficlency - judgment for any part of the ‘debt hereby secured which shall not ke paid by tho sale
of sald property. - 2 . § : 7 v !

Words ‘used In this mortgage in the present tense shall/include the future tense;  and in ' the “masculine 'shall include Iiae faxi:'.nlne and
nenter genders; and in the singular shall include the plural; and in the plural - shall “include “the singular.

Each' of the covi ts ‘and agr ts “horein shall be blndhié upon ‘all -succossors -in-intorest of ‘each of the mortgagors, and each
shall ‘inure 1o’ the benelit of any successors in interest of tho mortgagoa. g : :

"Dated at KlamathFa.llﬁegon. this 4th = / ‘ ey o ) : 1; 79 ’
Wayne Hurley Building Co., Inc. By% o) /Z Pres.
STATE OF OREGON

County o'Klamath,... ‘" ‘ ’ ’ R

THIS_CERTIFIES, that on this 2. —..September . :
A. D, 18.0.7.., before mo, the undorsigned, o Notary Public for said state peraonally ‘appocred: the within named

5 WAYNE HURLEY BUILDING COMPARY, INC.

lo"x'x;; known “to bo the idanucd] porson; g described -in “and ' who- o*ocuied»lho« within “instrument and acknowledged te me that they...._

IN TESTIMBNY WHEREOF, { Have herounto set my hand and official, seal/JGey and yoar jlast % o
TR RO, by G o : ; . ‘ B e . “Notary . Pu “for. St n
E : : REY . . ‘Reslding u&ié ? ifg o)

My commission - expires: . regon,

-
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