NOTE AND MORTGAGE
YOUNG. AND(KATHY JOAN.

e

Frty s ayeroeey & s ¥ R "
hce'STATE »E)I-‘ OREGON; rif!.i)?l!esentcd and acting by the Directo:
vvvvvv "3 S e e AEIANL e L
£ located ‘in the State of Orelgon and County ‘of

Lot 30, PLEASANT HOME: TRACTS, in the County :dnglamaﬁh,'_Si’cate bf ‘Oregon,

_mortga g'of Veteﬁz;ns' Affairs, pursuant to ORS 407.030, the follow-
" “Ing 'described T él‘p?dberi’y ama,t . oo .

-to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

with : the. premises; electric wiring and  fixtures; furnace and heating “system,  water heaters, fuel storage receptacles; - plumbing,
entilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, iinoleums and: floor .
verings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now. or hereafter

installed in or on the premises; and any shrubbery,.flora; or:timber; now. growing “or. hereafter. planted or growing ‘thereon; and an

y
replacements of any one or more of the. foregoing items; in:whole or - in" part,~ali of which are hercby declared to be appurtenant to the
land, and all of the rents, issues;: and profits of the mortgaged pro perty; 3 : co .

to secure the payment of FO‘Y’t‘V Three_ Thousand Seveni-lundredapd‘nO/TOO—-j--—-——----qu—-

Dotlars

.43 l7ﬂﬂ 00r=nm7, and interest thereon, evidenced by the x'olliouwilx»{g promissory ‘hoté:"

I promise to pay to the STATE OF orEGoN .Forty. Three. Thousand Seven.Hundred_and no/100

S L A L DR L I AN I AN NN NN IR nqnars;(sw;ﬂ,Sf,.ZD,Q&.QQ. 7. with mgergsi from the date of

initial disbursement by the State of Oregon, at the rate of 5.9"\*“'»“\"""-" percent per annum’ until such‘ﬁme as.a
different interest rate is established pursuant to. ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ A.ffa(rs in Salem, Oregon, as follows:

$.2.60.“‘0.0m.um.mu.w.m.n.mm.n. on or before l\lovember ]- 1979:-"f"’ﬁ--——--nﬂu Bhd $ 260‘00 on the )
1st.of . each monthn,----nﬂ-nghereaner‘ plus one-twelfth Of mmramcnmmn the ad valorem taxes for each

successive year on the premises described in . the mortgage,. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be appliedvfirst as Interest on the unpaid balance, the remainder on the

principal. :
The due date of the last payment shall be on or before OCtOber ] 2 2009,—\—\—--"-----'-"""“"""?"‘

. In the event of transfer of ownership -of the premiées or ahy part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.079 from datel of su‘ch‘,‘tra‘nsfer. S )

N “Tk‘ﬁs‘x»:jo‘tp is secur{e‘dmb(y a n?px/‘t:gafg'g.“ thc t'ef:‘rp;s;«'afv ‘yw"hjvc:l;uafe“x’pa‘de a 'p’arg;heg"eofk.‘ ) L
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" The:rhdhéégoi' or subsequent owner, may. pay.all or. any part of-the:loan at:any time without penalty. -

72 The mortangor covenants that he owhs the premises in fee simple, has good ‘right (o . mortgage same, that the premises are free
from-oncumbrance, that he’ will warrant - and de ond-aame forever . agalinst the elatmx.and demands of all persons whomsoover, and this
covenunt shall not be extinguished by toreclosure, but shall run with: the land, :

(RS EEE TN i Bentore B . i

ey

: Mb"n'i"cAGii)‘nfFugi‘ﬂﬁhgco’fimmi‘is ‘AND AGREES:: - : L ‘
“To pay all debts and moneys secured hereby; : R e S =
2. Not 1o permit the 'b\'xﬂd!‘nss'ito become  vacant or. unoccupled ; not to permit the removal or demolishmeiit of any buildings or:im-

. brovements now. or. hereafter existing: to. keep same In- good.repair;.to complete:nil. construction within o reasonable’ time in
_hecordance. with . any agreement . made bc!wtyen,‘lhq parties hereto; oo, S - ;

Not to permit the cutting or removal of any. timber éxcx;;)t tor his ownfdvomguti‘c‘\‘x‘ne:‘nol 1o commit or suffer any wuste;
.‘Not to permit the use ‘of ‘the " premises for "nn.\',objcc!l‘onnble or;unlnwl\_l_l‘p\;lrposc:_ v
Not to permit any tax, assessment,” len, or cncumbrnnce to exist at any time .

. ' Mortgagee is authorized to pay all reanl gropcrly taxes assessed :againkt the premises and add same to the principal, cach of the
advances to bear interest as provided in the notc;. . [ [ : .

* To keep all buildings unceasingly insured during the term of the morigage, ‘against loss by fire and 'such other hazards in such
company or companies and in such an amount.as shall be satisfactory to the mortgagee:: to deposit with the mortgagee all such
policies with recelpts showing payment in:full of all premlums; all such insurance shall be made payable to’ the mortgagee;
insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption _,‘expir‘gs};




8. Mortgagee shall be’ entitled to all  compensation and damages reeelved ‘under right “of eminent d main, or for'any secuxity volun-
tarily released same, to _be applied, upon thi indebtedness.

. Not to lease or rent the premises, or any pnr ot snme. without wr t e consent ot the mortgagce'

. To promptly nout’y mortgagee in writing of a tranefer of ownership ot the prr.miscs or._any -part-or interest in same, and to

¢ furnish a-copy of the‘instrument’ of transfer to the mortgagec; a purchaser shall pay. interest as prescribed by CRS 407.070 on
all payments due irom the date o£ transfer in all other respects this mortgage shnil rcmatn in full force and etfect.

'rhc mortgogce ma, nt his.cption, in.case of default.of the mortgagor. erform same in whole or in part and all expenditures

made In so doing inclu ng the employment of .an attorney to sccurce, compliance. with ‘the -terms of the mortgage or the note. shall
draw interest at the rate provided in the.note and. all.such expenditures shall . be . immediately repnynble by the mortgnsor without
demand and shall be secured by thls mortgng . :

Default in any of the covenants or og eements hcrein contained or the expenditure of any gortion of the loan for 1purposes
other than those specified in the:application, except by written permission’-of the mortgagee given befcre the expenditure made,

shall cause the entire indebtedness at the option-of the mortgagee to become immedlatcly due and payable without notice and- this
mortgugc subject to foreclosure . . o .

ENE

“"The. fnilure of the mortgagee to exercise any optlons hereln set rorth wlll not constitutc ‘a wniver of nny rlght arising from a
breach:of ‘the covenants.’

{

In.case.foreclosure is commenced, -the: mortgagor. shall be liable for:the cost:of a title search.‘attorney tees, and all other costs
incurred in connection with such foreclosure,

""Upon "the breach "of any’covenant of the mortgage, ‘the mortgagee shaill have the right to enter the premises, take possession,

collect the rents, issues and profits and apply same, less . reasonable costs ot collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same.. H

: The covenants and ngreements herein sholl extcnd to and he binding\upon the heirs. executors. admintstrators, successors and
assigns of the respective parties hereto. .

: 1t :is:distinctly: understood and agreed ‘that. this? note ‘and’ mortgage are subject to the P ovisions oi Article XI-A of the Oregon
Constitution. ORS '407.01C  to:407.210 “and’ any subsequent-amendnients. thereto:and to'-all. rules..and - regulations- which have been
issued or may hereafter be xssued by the Direetor of Veterans Af.t’airs pursuant. to the provisions of ORS407.020.

G i AT

ORD The masculine .,hall be deemed to includ the ieminine, c d the si gular th plural where such connotations are
applicable herein. o - : .

IN WITNESS WHEREOF,

STATE OF OREGON,

County ot KLAMATH

Before me, ; Notary Public, personally appeared’ the tnithin,namcd ALAN D .. YOUNGV AND /‘KATHY 'JDAN .

B...YOUNG.

act and deed..

his wite.,and acknowleoged t

WITNESS by hand and official seal the day and year last above written.

My (‘nm isston ‘exoires’ :
MORTGAGE -
1-..P20650

FROM

TO Department of Veterans® A!Ioirs

STATE OF OREGON, SRR }
| 58,

County of Klamath

-.I certify that the \githln was received and cduly recorded by me’inf Klamath . cmm,’- Records, Book of lt!ortgnges.
No. M79 Page 213 210,, the 7th dny ot Septenber, 1979 ‘\M “ MILNE 1\1 ag};lu,m. cletk

By; ¥ %\M /(/\.&)\ /l/a .() ('L\J nsesib et Dcputy. y‘

Filed sSepten ber7 1979‘ prenie v at ocloek 10
FREES Kla;nat:h Falls;" m’egon B S
County Klamath

ettt s - DEPULY,

iy« After recording return to: S
DEPARTMENT OF VETERANS' AFFAIRS ‘,T
General Services Building
f_}> Salem, Oregon 97310




