lng dcscrlbed'reul propcrty loénted’ ln the Stnte of Orcxon nnd Couin !y ‘of

‘Lot 4, B]ock 5,. SECOND ADDITION TO SUNSET VILLAGE n the County of K‘lanath,
State t}of O?ggagr}, N : : , :

R N L N

TS gy

‘ R
together with. the tenements. heriditaments, rights, privileges, and appunenance‘: lnciuding roads. and - easements used in cormu:uon
“with -the premises; electric wiring and flxtures, furnace and heating : system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and  blinds, shutters; cablnets built-ins, linoleums and floor
coverlngs built-in stoves, ovens, electric sinks. air conditioners, -refrigerators, freezers, dishwashers; and all fixtures now or hereatter
installed in or on the premises; and any shrubbery,:flora, or, ‘timber: now. growing ‘or hereafter planted or growing thereon; and any

replacements of any one or more of the foregoing items, ‘in‘whole or in’ part,-all of whlch are hercb) declared to'be appurtenant to.the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Thir‘tyThY'eeTh()llsa.ndQne’ﬂund\"ed .Tkleﬂt . F’(Veandﬂo/wo"r‘:“ pnilam

(533,]25.00“!‘\"‘“’1. and interest thereon, evidenced by.the !olloﬁf{ng prornlssory note: -

~and n0/]00""‘““""‘“""‘“'“"""""""""""""1Donars (&33,1?.5 QQ:v:.-...::::m with interest from the date of |

initial disbursement by ‘the State of Oregon, at the rate of 5l9'"'\""'"""""" percent per annum unm such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid In law!ul money of tha Unlted
States at the office of the Dircctor of Vetemns Affairs in Salem, Orcgon, as follows:

. ]-97 OO-H"'H'!J‘"H.BJ‘. on or before No.vember ]’..197.9nnmnnr-lﬂnnmmﬂnn and §. ]97 00— on. th&
lSt of. ea,Ch month-a-u——-q:-—thereaﬁer. plus . onentwelfth Ofpmx-u-mnn mnwthe ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full’ amount. of the principal, lnteres&
anid advi'mces shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principa L.
The due date of the last' payment shall be on or before Ocmber ]..’ znogr-a-‘--l—-"—-q-——-1-9——-—1-—, A%

In the event of transfer of ownership ‘of the premises or any part thereof, I will con‘inue to be hablc for payment and
the ba]ance shall . draw interest as prescribed by. ORS 407.070 from date of such transfer

This note ‘is sccured by, a mortgage. the terms. of which are made

Du;cd at’ Klamat:h Falls, , Oregon

On th:Ls é day of September ,1079’

".The mortgagor. or' subsequent owner may: pay :ali or.any part of'the Joan at any’ time ivlthout‘penﬁltj.

" The mortgagor covcnnnts that he owns the pramlises in fee simple, has good, right to mortgnge game, that the. premises are’free

trom ‘encumbrance, that he will warrant and dofend same forever aguinst the clnims and’ dcmnnds of all pcrxom whemsonver, nnd this
covenunt ahnll nol be cxungulshed hy lorevlosum. but shalt . run with me land i

MORTGAGOR FURTHER COVENANTS AND AGREEB'
1. To pay ull dcbla and moncya secured hereby. ’

B 2. Not “to pcrmit lhe bulldln%s to become ‘vacant. or unoccupied: not to permit thr removnl or demolishment of any buildings or im-

provements now. or hereafter existing::to keep.same:in good repair; to comple\e ull gonstrucuon wlthin a mm.unnble llme in
. accordance with .any. agreement ma e between the, parties  hereto; J

3. N’ot to permlt the cumng or removal o{ any tlmbcr -except. for. h(q .own domes o use; not to commll or suffer any waste.
4. Not to permit the use of the premlses for any objectlonx\ble ‘or unlnwfu\ purpose.
s, Not to permlt any tax. asstssment Hen, or encumbrnnce to exist at an; (im

"6 Mortgagee is authorized to pay ‘all real

g perty taxes assess»d agamst the premlses and add same to the prlmlpa.. ea&m of ‘the
advances to bear. interest as provided in:the note;- ..

1. To kccp nll bundlngs unccusingly lnsurcd durlng ‘the' term of the mortgugc, agninsl loss by fire and such other hazards in such
company or companies and in such an amount as shall be sntlstaclor to.the mortgrgee: to deposit with the mortgaged all such
olicles with receipts showing payment in full of all’ premiums; all' such insurance shall be made payable to the mortgagee:
Pnsurance shall be kept in force by the mortgagor.in case of !oreclosure \.nm the period. of redemption explres.




the. indebtedness;

ortga all’ be "comp and damages receiv, r of eminent domain, or for’ ny s cirity volur,
;ta‘rﬂy‘releqsed sam b R : ARy B . i
J Not'te lease or rent the premises. or any’ part of same, without written consent of the mortgagee:
R SR SV S i L R R TS POy POt v O e o

. To br;mptly notii& x'norrg'agee‘hi xi'rjtihg af a .transfér of. ownershviphot " the' premises or any pai‘t or inytércskt in same, and t¢
“furnish a copy of the instrument’ ot transfer to the ‘mortgagee: a purchaser shall - pay interest as prescribed by ORS 407,670 on
- allqpay_m’ents ‘due‘:‘v from _t;l'atg ‘oi‘/ txjan.fsfer; in_v gl}.q;hgr, Tespects ths mortgage, sh;\llh remain, in full force nnd,‘efx’ec‘t’. Dy e

The mortgagee may,. at his option, in,case,of,»default{of,the‘mortgagor. ?erform same in’ whole- or in part and’ all expenditures
made in.so doing inclu ing:the;cmgzoyment of‘,an.,attomey to secure, compliance with: the terms of the ‘mortgage or the note shall
draw interest at.the rate .provided the note and; all ;such:expendltures.shau ;he :immediately. repayable ‘by. the mortgagor witheut -
demand and shall be secured by thi. mortgage, : . : . RS ) :

Default in any of the covenants or agreements herein contalned or the expenditure of any gort(on of the loan for urpoeses,
other than:those specified in the application, except by written bermission of “the mortgagee  given efore the expenditure s made, -
shall cause the entire indebtedness at the option of the mortgagee to . become -immediately’ due and payable without notice. and this
mortgage  subject to. foreclosure.’ e e P ik SRR : ’ RS S R
“The faflure of the mortgagee 'to; exju.lse,any.optlons,hereln.set‘,-lorth ?wm,,notEcon’stitute‘a watverof any right arising from’'a -
breach of ‘the covenants, L TR R e RN ’ T [ S :

Incase foreclosure is :commenced,. ﬂ\e:mortgagoxi: shall be labla for the ‘cost:of a title»search,zattorney fees, and all other costs
incurred in connection with such foreclosure, -7 . . :

‘1o UPOn the' bredch of Any egv t ‘of ‘the mortgage, ‘the mortgages shali have the Tight to enfer the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs. of coll on, upen.the indebtedress and the morigages shal)
have the right to the appointment of a receiver to collect same, L Sooem oy e :

- {'The covenantsiang agreements. hérein ‘skaii exténd to and be binding ‘upon the ' heirs, executors, “administrators, successors and -
assigns of the respective parties heréto. ) s : W RS -

i It is distinetly. undefstood-and« agreed“,thatir this, note ‘and ‘mortgage’ are subject. to ‘the 'jai'bv]élbné 'ot’ Article Xf-A' of the Cregon
Constitution, ORS :407.010 to’ 407.210 and any‘subsequent amendments thereto‘;‘andto‘,‘all'rules -and "regulations which have been
issued or may. hqx;‘eraft‘ervbg_issuqq by ;uxp‘p‘lxecth:‘ot Vi 7.020, . Hicd

‘eterans’ ffairs pursuant. to heﬁp;'gvvlsions of ‘ORS 407,

! WORDS: e masculine shail,be'deemed'to‘inc’lu'de " - “ plural where sue
applicable hgrel_n_.( e PR : T BT

h - connotations are |

3

N WITNESS WHEREOF, The mortgagors ‘have, set their . hands and seals this

Before me, a Notary Public, personally‘nppéared the within hamedl

DOI'O thly ‘31 % }_;T‘;'tus . » his wife, and acknoivledged the lbregomé lnstmment to be
act and geedi\ st et v, = : o S SERRAE:
SR .
Uy At ot
WITN};S‘S‘!J? iand and -pff,
.~ LR AT TR e
i ! X}

1 1@31 seal the day and Year last above written. . /
h VU X S T

My, Commission’ expires

MORTGAGE

FROM e e, TO Department of Veterans' Affairs .

STATE OF OREGON, PR }
N - . . . (8s- :
"County of Klamath S : |

T certify that the within was recelved and duly recorded by me in’ ‘Kl‘amAat h: MR County Records, Beok of Morigages,

o MI9. page 21323 0n e TR aay or September, 1979 WM. p. MILNE Kla
. o }Z;gw oS S 3 o L R . . = S

Klamath

County ..

: rAxtexf feco;{ding return to: .U
DEPARTMENT OF VETERANS' AFFAIRS
’ General Services Builging
O (Salem; Oregon 97310
;. Form Le4 (Rev. 5.71) B
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