- hereinafter designated as "Buyer"

: oif;K'gmafh.quaf of Oregon,.described: as; follows. to-wi

 at Sich place or places as Seller may hereinafter from time f+§'~~+ime designate, as folfoiﬂ;: ~{ne Thousand

8 o more on 5liﬁasfore the L sho - day of ﬁgg‘hzu]ﬁdfe}}éfy calendar Xogﬁaczc‘amn{encing‘ with %he_L\

- installment when paid shall be apﬁﬁéd by. the holder hereof, first.s0 much as shall ‘be required +

- payments and this agreement is terminated by a declaration of forfeiture Buyer's liability for past-due

|

" e ey, 2 ST R it oienrd i . . . -
~existence .or ndf-axistence of any zoning law or'othérlaw, ordinance, or regulation of.any" governmental -or

~shell be construed to be a waiver of any succeeding breach of the sa ‘

et

| AGREEMENT. FOR DEED 'AND PURCHASE. OF

. THIS GREEMENT‘.mad , pd,":exe,cuj}:é;:!-"n;n;yd‘upligat'egfhisb' :.‘: ; oyof_éllﬁu.&il I , |9.l9__, befv)een

o kg{«mm/’-RivsgtAc'REs(dF{c}R‘EGON;{L}Tg:,«* hersinafter designafed a ‘Seller" ‘and > Wa alter W, Doeringsfeld

“and Blancheé W, Doeringsfeld

v
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CUWiITNE SSETH

1 That the seller, in consideration of the covenants and

Srecedent by Buyer, agress to sell.and convey unto said, Buyer, and said; Buyer agrees: fo buy

agirea“r:nég"rs‘j he}reip,éftgx;cg;jtagngd.Lﬁiﬁo be ;‘the.‘fki‘rst performed as & condition
hat. certain real property in the -County.

-

kot Lot 16 L ok, 34" Fifth Addition
 KLAMATH RIVER ACRES as recorded in the office of :the:County Clerk of Klamath -7 . .
County, Oregon, Co : P e e .

R R ranmal st el R Nt
Stibject to pro rata of taxes and/or assessments for the fiscal year 1979 .. 1980, and th
all conditions, restrictions, reservations, easements, exceptions, rights and/or  rights of way,
- , b -

eréaffer céminé due and also subject to
affecting said property. '

~ The purchase price for which the Ssller agrees to sell and the Buyer agrees o buy said property is the sum of i
Iwelve Thousand Nine Hundred ... . Dollarsi i 12,900.00 '

STV oY S T

-} which sum Buyer agreas 1o pay Seller

DblEr‘s ($..1, 000.00....:). iﬁ-cashfu;‘:_c‘:;h‘fhej ‘exe‘;;‘uﬁqn and deliveryof this agreement, the rece;

pt thereof beirig duly acknowladged and
the balance of said sum in!installments of Nine. Hundred Ninety One and 67/100 ‘ ~

“Dolfars {§ 991,67 a0
-~ day of ‘&Pvfi“'i

o—

1980 « dnckading interest on all deferred payments from date hereof at the rate of 19 péArQEnr;um.Nconfinding until paid. Each

o ‘the. payment of interest accrued as
alence - thereof foﬁh@p@ymenqu'fhe principal ‘sum, T . :

above specified, and!‘,rgex.f,'jheé
Buyer also agrees to bay $::100.00: overand above the above referred to 'ﬁnjrclihc,;;é>‘,pijice. said sum ‘being used for

LE D TNE, D003 N E DD T D T, SRR C

losing cost and ‘collection fees

- Buyer: agrees to pay all-taxes hereinafier levied - as well- as :all public and municipal liens and assessments hereinafter lawfully
imposed upon said property, all promptly and before the some .orany part thereof become past due. Seller may, at its option, pay JI

such taxes, . levies or assessments” (includinginstallments on bonds) ‘together with. penalties thereon and such payment will be conclusive
evidence' of ‘the validity of such-payment.: Any” amount s6- paid, fogether with inferest, at the rate: of 10 " per annum from the
date of payment until repaid, shall be repaid by Buyer tc Seller on demand; and the failure by Buyer fo repay the same with such intersst
within 30 days after such demand by Seller shall constitute a default under the terms of this agreement.  In the event the taxing authori-
ties do not make a separate assessment for the property described ‘above, but said property is assessed as a portion of a larger parcel
or tract of real property, Seller shall allocate to Buyer as his portion of said taxes, a portion: of the ‘taxes assessed ‘against the entire
parcel or tract, determined by comparing' the fair 'market: Yvalue of this property to the fair market valus of all the land contained in the
entire tract or parcel. ~ Fair, market ‘value shall'be based’ upon the selling price ot which said property is sold by Seller,

! : shal or at the price
at which the unsold portions have besn made available for sale by Seller.

IT IS FURTHER AGREED that time is of the evs'senc,e,of ;‘his contract and " fulf perform&nce b

y Buyer of all his obligations
ereunder-is-and shall-be a-condition precedeiit to his right o’ conveyance hereunder. Except as herein elsewhere provided, Buyer

agrees to pay a $1.00 charge for payments more than i5 days late with an additional $1.00 late charge for each !5 day period there-
atter, or for non-sufficient checks. Should a default-be made {a) in the payment of any of said installments of principal or interest when
the same become due or (b) in the observance or performance of any obligations hereunder the Seller may thereupon enforce its rights
hereunder either by (1) declaring this contract null and void {2) declaring the ‘whole unpaid principal balance of sairfpurchase price with
the interest thereon at once due and payable and/or (3} foreclosing ! this contract by suit in equity. * In any of the above three cases,

all payments made prior to such defa o Buyer to Selle : er as agreed upon as reasonakle rental and
as liquidated damages; and the Selle! iave the right to i i iry 3 essi operty without being

liable to any:action therefore.  Buyer grees to pay all costs to entforce this agreement,

including reasonable’ attorney's fees, including costs ‘and fees on -appeal. " In case of election by Seller. tc enforce its rights hereunder
it may declare this agreement to be null and void and Buyer's'rights thereby forfeited by a service upon Buyer of Seller's written declara-
tion of forfeiture and cancellation;or b kdﬂepqs_iﬁn’g,sqch;r,,vy/(i'tte_n declaration -in the* United States mail, - ostags. prepaid, addressed to
the Buyer at the post office address below.or at such other address supplied by Buyer to Seller. . In the ‘event Buyer defaults in his

payments ‘and interest will be’
terminated upon conveyance by Buyer of a deed in lieu of foreclosure, ‘ : -

free of all liens and encumbrances of every kind. or nature except suchias are incurred or caused by the Seller and not assumed by the

Buyer hereunder. Nothing contained herein shall be copstrued to be o guarantee, warranty, or representation as to the present or future

political organization or au.
character of or the right to erect buildings ‘or structures on said realty or the use to which

SEOEmAOGE o

The Buyer agrees that he will, at all fimes during the tem of ‘fhis’agreyemenf or any extension or renewal thereof, keep said realty :

thority concerning or limiting the type or
same may be.put.: 4 rldt e b Gy

o)

The: Séller. agees, within a reasonable time ‘after. the Buyers compliance . with .all the. terms ‘and' conditions hereof and the sur-
render of this agreement, to execute and deliver to Buyer, a warranty deed sufficient to convey titls to said realty free and clear of alf :
encumbrances ‘madé; done.of suffered by Sellsr- except as set forth: above, and except sasements or restricticns of record or apparent
on the face of the land. = | B R ~ . Y

No waiver of the breach of a y of the coverants, agréements, restrictions and/or conditions of this Agreement by tho Seller
k -same or. other coverants, agresments, restrictions and/or conditions
of this agreement. No delay or omission of the Seller in exercising any right, power or remedy herein provided in the event of default
shall bs construad 23 & waiver thereof, or acquiscence therein, nor shalrfhe scceptance of any paymenis made in a manner or at a time
other than as horein provided be consirued as a waiver of, or variation in; ony of the terms’ of this agreement, :

o
4
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Seller hereby warrants aid.agrees’ that Seller will not: hisreafter place Upon the roperty’any encumbrances without first obtain..
ing the written consent of the Buyer. - Seller further ‘warrants and agrees that Seller WElrnoi' place any additional offsite improvements .
on the property or perform any work-on the property which might.result in the creation of a Mechanic's Lien on_the property without
first“obtaining: the written. consent- of ‘ Buyar: and : without-filing" s - surefy ‘bond with” the appropriate governmental office for the per-
formance and payment of materials and _‘I_a{mr costs requisite to such improvements. . In the, event. Seller shall undetake such additional -
improvements ‘or work,”Sellef “agrees 1o fitnish to the “contractor, making such improvements or. erforming such work, a copy of the -
final_subdivision_public report issued by.the State of Oregon pertaining-to_the.property,. .. . "o ER AT A B SR T

Upon the payment of the sum of $1,000.00 by. Buyer, Seller ggrse'es‘wi'rh,gauyér that Buyer shall have his lot released from any
blanket encumbrances owed by Seller, Sélleyr has no encumbrancex; : - o

" "You (Buyer) have the option te'veid your contract of agreement’ by notice to the seller if you {Buyer) did not receive a Property
Report prepared pursuant to'the Rules and Regulations of the Office of Interstate:Land ‘SalesRegistration, ‘U.S. Department of Housing
and Urban Development, in advance of, or at the time of your signing the contract or agreement. - If you (Buyer) received the' Property
Report less than 48 hours prior to signing the contract or. agreement you {Buyer) have ths right to evoke the contract or agresment by
notice to the seller until midnight of the third business day:following the consummation of the fransaction. . A business day is any calendar
day except:Sunday: or'the-fo lowing -business Holidays: New -Year's-Day.~Washington's - Birthday,”’ Memorial ‘Day, Independence Day,:

Lagor Day, Veteran's Day, :Thanksgiving (and' Cheistmas’s. :=iii.. o s e : = L

o

INTWITNESS WHEREO’F. Buyer“and Se‘"e_br have engpfed “this invs‘fft;‘:nétnf
of) of" Oregon, Ltd.
/. Seller.. -

a

PN

¥

»m%‘%ﬂm fia
' Walter Wo Doéringsif,eld//, v

i 3] {
SYBSCRIBED, AND SWOR

.. Notary Public for

bl For pcorg-at requast of Klanalth River Acres of Oregon
Bt i e ; R i FT R D B .
nis .../ thday of mS‘eatﬂnhﬁr___:___;A;»D. 199 oLl “fclockA M, ar-
Y fecoided inVol, 292 ot Desde. . on Page 21332
Hpe )i WR D, blL \E, County Clors
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