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STATE OF OREGON.‘represen!cd and acting by the Director of Veterans’ Affalrs, pursuant to ORS 407.030, the follow-
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ing de{cribed 1 property ‘located in the State of Oregon and County’ of Klamath

| f‘L“ot.e;‘f12"ahd,51-3‘*in,,;’mo‘c"k:.14;bf' ST, FRANCIS PARK, according to the officia] plat
. thereof on file in the{\ z_offi,ce of thej,g(:ouqty ,C]er,k;omela‘math_County,k Oregon,

< IR i i

,to&ether»with the tenements, heriditaments, . rights, privileges, and appurtenances including roads and easements used in connection
‘with :the - premises;  electric wiring ‘and - fixtures; furnace  and heating system, water heaters, fuel storage - receptacles; plumbing,
ventilating, water and irrigating systems; sereens, doors;: window shades and blinds, shutters; cabinets, : built-ins, linoleums and floor
coverlngs built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwa res now or hereafter
installed in or on the premises; and any shrubbery,: flora; :or}tlmbcrtnow,gmwlnx or- hereafter planted or Rrowing . thereon: and any
replacements of any one or more of the foregeing ftcms: in'whole or

n'part,’ all of which nre hereby declared to be s urtenant. to the
land, and nll of the rcn;s. issucs, and profits of the mortgaged pro pcrl)?: ST ¥ . P ;

to secure the payment of .. TN1PtY One Thousand Eight Hundred Si)’(‘ty Two and N0/100nn==w=n~ B
$31..862,.00nr 2o , ,

). and. interest thereon, evidenced by.the following promissory note: -

1 prorﬁise to pay to the STAi‘E OF OREGON Th'iY‘fy nn'e Thousand Eight'Huhdr‘ed Sixty Tvio
a‘nd, nn/] nnjnj--—--pnnnq---——-\—wnnﬁ Douam;($,3.]..’.8624.0.0 n—-_!::\

)}, with .interest from the date of
initial disbursement by the State of Oregon, at the rate o£5.'...9 .1 percent - per annum until such time as a-
different interest rate is established pursuant to ORS 407.072, principal and interest to be patd. in lawful money of the United "

States at the office of the Director of Veterans' Affairs in Salem, - Oregon, . as follows:

S] 5 nOQF""""'""""""' on or. before quemberls 1972""‘”"""‘ STONT T and 51 95100 .on_the
th of each monthrno-n thereatter, plus ONET GHE | TER O maooonmarn
successive year on the premises described in' the mortgage, and continuin,

and advances shall be fully paid, such. payments to be applied first as
principal. ) : : :

the ad valorem taxes for each

g until the full amount of the principal, interest
interest on the unpaid balance, the remainder on the

The due date of the last rayment shall be on or beforé OCtObef’ ]5’ 2007"'------_--‘--_-- .

- In the event of transfer of ownership of ‘the premises. or any part thereof, 1 will o
“the balance, shall draw ‘init’erest”as_pr_cscribgd} by OBS’,107.070;‘-£§9m,dqte,q_f such_transfer.

This 'no't_e i sevcure‘d‘:byya mfgngagg; th’e“t'enps Bg'}ﬁhich are made- a"part ‘h’ex:g.pf., -
. Dated at .. Klamath Falls.” Oregon’.

ntinue to be liable for payment and

September 7

-The ‘mortgagor. or'éﬁbs/eduént “ﬁ\éﬁ'néx;fymay pay:all. or:any, part of the. loan at‘any time without penalty,
SV g MOrENEOT covenants that ho owns tha promises In fee slinple, < has geod Fight to . mortgage same. that the premises ars froe
from“cncur’nhrnnco. ‘that he will warrant and - de: ond. sama forever. agninst the

clalmy and demands of all persons whomsoever, and this
,Govenant shall not be extinguished by foreclosure, but shall run with the land. T c o DR T

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all débté'nnﬁi m&ﬁi;yé secured hereby; , :

2. Not to permit’ the Bliﬂdlii?s'fto‘ become . vacant. or :unoccupled ;:not to permit the removal or demalishment of any bulldings oe tn-
Provements now. or.herea ter;exlstln(f: to: keep . same In good. repair; :to .complete ail: construction  within n reasanable. time’in
_accordance ; with any. agreement  made . Rl Iy Pl el

‘between.. the ., parties - hereto: -
3. 'Not io permit the cutting or removal’ o

L R R )

{ any timber except. gbpl"{is,qwn,gorﬁest!qu‘su not to commit or suffer any waste;
.4 'Not to ‘permit the use ‘of the' premisés for ‘any objectionabl e to

{9 unlawtal purpose;
"5 Not to permit any tax, assessment, Hen,

or encumbrance to exist at unf time;

Blveerr N R CP g D e eI e e R T LA S

'8.'Mortgagce is authorized ‘to pay all rcnl»groperty taxes - assess
- advances to bear Interest As provided in.the note

gd»‘akd}‘héi the premises and ndd same to the principal,” each of the

N SR et e Coenirhigtiy it e ‘j»‘ S eI e g T 3 5 e )
7. To keep all ‘bulldihgs ‘unceasingl insured during. the term of the mortgage, against loss by fire and such other hazards i such
company or-companies. and . in Eu}(':h an amount as shall be satistactor: to.the mortgagee; to deposit with .the mortgugee all such
jolicles with receipts showing payment. in- full of all premiums; all such insurance shall be ‘made payable to the mortgagee;
Pnsurnnce shall be kept - in-force by the mortgagor in case ot foreclosure until-the period of redemption expires; R A




8. 'Mortg'ngee shnll be entitled to all Lompensntlon and damagcs recelved under rluht ol eminent dcmaln, or for, any securlty volun-
arily released, same to.be applied, upon, the_indebtedne

Not to lease or rent the premlse or any. part ot same. without wrltten eonsent of the mortgngec.

. To promptl) nonfy mortgagee in. writing of. a transter of ownershlp of the premlscs or any part or interest in same. and t
" furnish’ a‘copy of:the’instrument’ of transfer tc.the mortgagee; a.purchaser shall pay - interest as prescribed by ORS 407.070 on
,,all payments due £rom the date of transfer, ln all other respects thls mortgage shall remaln ln full force nnd ef!eet

The.mortgagee. may, at his option, in.case of .default of the mortgagor, perform same in-whole or in part and all expenditures
made . in so" doing including,the. employment of an. attorney to secure compliance. with the: terms of ‘the ‘mortgage or the note shall
draw interest at.the rate -provided 'in the: note; andcall such - expendltutes shall:be: lmmedlately repayable by the mortgagor  without
demand and shall be secured by thls mortgage :

Deiault ln any of the covenants or agreements herein contained or ihe expenditure of any g rtlon of .the loan urposes
other than:those specified in’ the application, except by written permission of the- mortgagee given

for
efore .the expenditurc ig made,
shall cause the entire indebtedness at the option of the mortgugee to become . lmmcdlntely due- nnd payablc without notice and this
mortgage subject .to foreclosure. :

The failure ot the' ‘mortgagee. t " .ai pti ns, hereln'.set».forthw ,not‘ constituta a ‘watver,of ’any'rlght” arising from a
breach- of the covenants,; T T N

ln‘case foreclosure is: commenced,:the:

mortgagor.: shall be llable !or the cost of a title search; attorney fees, and all other costs
incurred in connection wlth such foreclosure : F

""Upon the breach of any covenant “of the mortgage, ‘the mortgagee shall have the" rlght to enter the premises. take possesslon. :
collect the rents, issues and profits and apply same, less reasonable costs of collect'on, upon the indebtedness and the mortgagee shall
have the rlght 1o the appomtment of a receiver to collect same: -

The covenants and agreements her

ein’ shall extend to and be bmdlng uponA the hexr , executors, ad'nlnlstrators. successors and
asslgns of the respective parties hereto,

: Tteist distinctly, understood and’ agreed' that!iliis note ‘and” mortgage are subject to the provlslons of ‘Article XI-A -of the Oregon‘
Constltutlon, ORS5™-407.010 "to 407,210 ‘and ‘any" subsequent  amendments - therein and” to all ' rules and regulatlons which have been
issued - or may hereaiter be lssued by the Dlrector o: Veterans‘ Atfalrs pursuant to the provlslons of ORS 407.0:

i

i WO R S The maseullne shall be deemod to lnclude the feminine and the stngular the plural ‘where such connotations are
applicable herein ) k

IN; WITNESS -WHEREOF, . The mortgagors have set their. hands and seals this ... [t1, day of ... SEPLembeEr

(Seal}

(Seal)

(Seal)

County of . Kl‘ama'th

Beforek rne. a Notary Public, personally appeared the within ' named JAMES ‘H. McCULLOCH

v, :

: his wlie.‘andf acknowledged the foregoing Instrument te be - VOlUntary
St ; : y Lt ) -
oy : , :

WI’I@SS by -hau an{r}.éfﬂclal seal the day and year last above wrltten b
AT 3 S } % i é )

Notary Public for Oregon
My Commlsslon exblre’s 5 é/ / ql/f -;3

'MORTGAGE

L. P19582"

FROM

‘ S TO Department of Voterans" Affairs

STATE OF OREGON, - , R S }
S8,

County of s Klamath.

I certify that the within was rccclved ‘nnd duly r)ccorded,b'y me-in Klamath ........ .. County Records, Book of Mortgages,

1979, 0. .. HTLNE. Klamasks . Clexk. ...........

County

i

CLw After, recording return to:. - -
DEPARTMENT CF VETERANS' AFFAIRS
General Services Building

Salem, Ore;zon 97310

. Form Le-4 (Rcv. 5-71)
Pt




