This indenture, made this 31_ _q§y:,9f; »‘AQQUSt R ;ﬁQ_-Zi..,b»:Méén
- - James A, Brown -a_nd_x&xaamAgmm;;HuahAnszi‘fe.._» v

bénking association, hereinaftar called “'Mortgagee'’:

o, and FIRST NATIONAL BANK:OF OREGON,‘ a‘national

Falin 2

*Forivalue‘received by xhevMortgégof fromithe Mortgagee, the;Méngagdr has ba‘rgained and sold and does hereby grant, bargain, sell and convey
unto Mortgagee,-all the following aésbribedprdpé"rt)'i'situéte‘i.'i" K1 h o : e

; P ik Coynty, Oregon: to wit:

together; with,thevbuildings,‘ improvements-and ‘fixtures now.or hereafter situate on said premises, including;: but not exclusively, all personal property.
used-or intended for use fo plumbing,ilighﬁng,‘ heating, cooking; cdoling;ilentilatihg br‘irriga!ing,”‘ linoléum and other fioor coveringsattached 10 floors. -

And the Mortgagor does hereby covenant 10 the Mortgagee that Mort,
sagor is the absolute.owner.o 2id personal property. and that Mortgago
="demands of alf Pérsons whomscever. S S |

[

gagor is lawfully seized in fee simple of the s3id real property, that Mors-
r will warrant and‘fog:éver defend the same against the lawfui claims and

dop g o Ty
Al b

T - This conveyance is:intencled as a,mokr_xgage;toksycéure,pq_(!prmance of the covenant
kept and performed, and to secyre the payment of the sum of § ;_fyxtﬁ""ﬁ,,’;"“‘gnd;iﬂfems“hw:eon in accordance with the tenor
V:;-iof a certain promissory note executed by Mortgagor datew' L - paynblo' 10 the ordpr.of Mortgages in insxdl;-
v Iments of not less than § 107.8 ' ""(\iiév oty’eétf:HﬁQptﬁgdﬁwrﬁién’c}uq

_ each inkcluding'yimeresgpn the 92 ‘”??15 55 ' 4
[} October 15, J19._79 . until September 15,1989 + when the balance then femaining unpaid shail be paid,

: ' rev . o VI
s-and agreements hé}piq»comamod to ‘?‘? by the Mp;tgagqr )

_The Mortgagor does hereby covenant and agree to and with the Mortgagee, its succéssors and assigns: R TR

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with inte;
charges upon said premises or for services furnished thereto, G

rest, as prescribed by said note, and all

ged Property insured under an Oregon standard fire insurance policy

8l , he full:insurab! 10 of 1 ) ‘with 1oss payébl@:q Mongégee as its interest may appear. At least
five (5) déys prior to expiration of any policy, Martgagor willdeliver, to Mortgdggn Tsfmis’fgctory évidencufnf tha fenewal or replncumcm of the policy, The
insurance or a cértificate of coverage shalt bio ‘delivared m‘Mm’mngnu{Mormagrm may, 3t fts ontion, requirs ty procecs of anvy Insuranco policios tpon
the sald Promises to by “appliad to the paymont of the indobtodness horotsy seeurod o710 be user fo he repalr or reconstruction of the property dam.
aged or destroyed. R ‘ ] P . : BN E

.
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f [ Lo : * PR .
5./ That Mortgagor will pay when due all amounts required 10 be-paid under

trust on the property described herein and the notels) secured thereby.

6.{That Mortgagor will not transfer his interest in h
or pay the indebtedness secured hereby.: .’ e

Fad o :
part-therec whether or not the.




LT gl That,
the covenants or agreements of thls mortgage the Mortgagee may, at'its optron wnthout notice; declare the entlre sum secured by this mortgage due
and payable and foreclose this mortgage .

9.. That, in the event of-the institution’ of. an\} smt ‘or-action to fureciose thus mbrt'éé'g'e"the Mortgagor wM pav such surn 35 the tnal court and
any appellate court may adjudge reasonable as attorneys fees;in ‘connéerion therevﬂth find duch: iu’nher Ssuins as?ths‘Monqagee Shall have paid or.in-
curred for title searches or examination fees in-connection. therewith, whether or not final; .judgment of decree therein be entered and ati such sums are
secured hereby; that in any such suit, the court may, upon apphca.lon of the plamnff and without regard to the ‘condition of the property or the
adequacy of the security for the indebtedness hereby secured and wuhout not:ce to the Mortgagor or.any one else, appoint a receiver to'take posses-
sion and care of all said mortgaged property and collect and receive any of all of the rents, issues and profits which had theretofore arisen or accrued
or which may arise or accrue during the pendencv of such suit; that any amount so received ‘shall be applied toward the payment of the debt secured
hereby, after first-paying therefrom-the charges and expenses of.such recewershlp,r but until: a’defauit-by the Mortgagor in one or more ct his cove-

nants or agreements herein contained, Mortgagor mav remain in possesslop of tbe mortgaged property and retain. all rents actually received bv Mort-
gagor prior to such default, :

Aty o snailoLddn ?"‘ f‘f]Jh‘ : i ‘

10. The word "Mortgagor , and the language of thrs mstrument shall, where there is more thian one mortgagor be construed as plura! and be
binding jointly and severally upon all mortgagors and the word “Mortgagee’’ shall apply to any holder of this mortgage. Ali of the covenants of the .
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, SUCCESSOTS and assigns and inure to. -the benefnt of the successors and
assigns of the Mortgagee. In.the event of any transfer of the property herein described or any part thereof or any interest therem whether voluntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one ‘else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute r | or partial rel from the lien of this mortgage or in any other
respect modify the terms hereof without theraby affecting the personal primary lizbility of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this rnortgage shall be deemed waived unless the same be expressly. waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law nowin existence or hereafter enacted ‘such notice, demand or request shall be suf-
ficient if personally iserved on‘one-or:more:of:the persons who shall at the time hold record title to: ‘the property herein described cr if enclosed in a
postpaid envelope addressed to one or more of such persons or.to the Mortgagor or the last address actuallv furmshed to the Mortgagee or at the mort-
gaged premises and deposnted in any post office, station or Ie.ter box: :

IN WITNESS WHEREOF said Mortgagor has executed this mdenture thn day and vea' fnrst above wrmen. i

STATE OF OREGON.
Counry‘of Klamath
August« 31 0t

OQ ’)u

Susan A. »Brown, Huepend and~ Wife
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