 STEVENE.NKSS. LAW, PUBLIEHING CO.; PORTLAND, ©

affer called “the. Sellef;

huqband and
heremafter cailed - the buyer,
WITNESSETH:. That: in‘consideration. of- the mutual covenants and -agreements  herein’ contained, the

seller. dgrees to sell unto the buyer&and the bdycr agreec to purchase from the seller-all - of the following de-
scribed lands and premises situated in........... Klamath ...County, State of.......Oregon .

to-th :
Lots 13, 14 and the Westerly % of Lot 12 ‘Block 12, HOT SPRINGS ADDITION
TO THE.: CITY.OF KLAMATH FALLS, in the County of Klamath State of Oregon.

EXCEPTING from Lot 14 the Westerly 10 feet: thereof as dlscloqed in deed-
recorded Ain Book 331 at”page 327, Deed cords. of. Klamath County, Oregon.

ALSO. EXCEPTING THEREFROM'T

Beglnning at & p01nt on: the Northwesterly line of Lot 12, Block 12, "HOT
SPRINGS ADDITION TO KLAMATH FALLS 8REGON, which lies 11.45 feet North-
eas‘erly along the arc of a 28, 1061 ‘curve' to" the left’ from the most
Westérly corner of Lot 12, Block 12, “Hot Sorl gs. Addltlon, and running
thence’ Con;1nu1ng along the arc of 'd 28. 1061 curve to the left a distance
of 3.00 feet to an iron pin which marks' the' Northeast corner of the
Pattersonnpropertyh thence Soupheasterly along the.radial line which is

‘to an iron pin ‘which marks’ the front

center po »£ Lot ' 12%and. the Southeast corner of ‘the Patterson property;
(For continuation of thls document,~see reverse side of thlS contract. y oo

t

for'the sum of...=nirt ‘f 3(')‘ nd .seven.hundred flfty. ...... Dollars ($..36,750.00)
(hereinafter callej\ Dte purchase price), on account of which: 8 thousand .four..hundred. and .
“Dollars ($.7..400..00.) is paid on the éxecution hereof (tﬁ yecerpq of which'is hereby acknowledged by the
»séller); the buyer ‘agrees to pay the remainder of said purchase price (t5-wit: $29,350..00....) to the order
~~oi the seller m monthly~payments ‘of not less’ than:.. TWO.. hundx:ed.. m.net [=SevVen. and no/lOQ

1 contmumg unt:l sa:d purchase pnce xs !ully paxd All %of smd purchase fnce may be paxd at any nme,
all deferred: balances of said" purchase nce shall bear mterest at the rate of er cent” per arinum from

r addition-to— -
}bemg included in

T he buyer warrants to and covenants with the seller that the reul pmperly de:cnbed in thu contract is
‘(A) pnmanly lor huye-s personal,’ tamily, household or ngnculfnul purposes,
(a {oc.an o¢ L ord exvesilusgas } i

P o!bu. thanagdriculturel cpuspossse

Thr bu; er shall : *e enmled lc poueu:on o!uaulvlnmll on.. 19 79 nnd may . retain auch ponesvion so fongd as
he is not in default under the terms ol this contract. The buycr cop lhe bulldmtl on said pumnu, now’ or: herealter
erected, in  good condition and rep and will .not sufler or pemul any waste: or; strip. thereol; that ho will keep said .premises lree Irom mechanic’s

. and all other liens and aave the xaFer harrinless theretrom’ and reimburse seller lor all costs ind attorney’s fees incurred by him in delending againat any
-~ such liens; “that-he will “pay - all -taxes-hereafter-levied -against said * praperty; - as well as all water rents;” public’ charges and mumcupal liens which here-
alter lawiully may be imposed upon said premises, all promptly belore the same ar;any part. thereal become past due; that at buyer's expense, he will
msule and ktep msurcd all buildings. now or h:renllg_! erecled on. uul ,r 1y .Y ,l C age b, re (w:lh exlendtd covemﬂe) in an nmounr

full-- nsurable value
not les: than.$.... y ‘to the seller, with loss paynble ﬁrlt fo the seller and then to the buyer as
their rtspecnve m!cruu mny nppenr nnd uII polu‘ws ol insurance to be’ dehvered to the seller as sucn_as iniured. Now if the buyer shall lail to pay any
such lians, . costs, water. rents, tuxes,.or charges or to ‘procure and .pay lor:such: insurance, theveller mny do:so:and ‘any’ payment so made shall be added

to and become -a part ol the ‘debt aecured by lhls conlmc! nml lhn/l bear mltrelt nl lhe m(e almumd u:thnut wmvu, hou rev rr, cl any right -rmnd to
lhe ullcr lor buyer 8 brnach ol (contract, i 01 ! .

Th: sel!cr ngues lhal at hu expa-me and vulhm 30 dn)s lrom the date hrrrol hc wnl' lumnh un(a buyer a mlc insurance pohc; in-
suring (in an amount equal to said purchase price) marketable title in and to.said premises in the seller.on or “subsequent to: ‘the date 0! this agfreement, -
save and except the usual pn'llcd exceptions and the building and other restrictions and easements now of record, il .any. Seller also agrees that when
said purchase price is lully :paid and upon request and - upon surrender ol.this agreement, he will deliver . a and “sullicient ‘deed. conveying said
premruses in fee simple unto the buyer, his heirs and assigns,: Iree. and clear nf encumbrances as .of: the .date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under .seller, excepting, however,. the-said. easements and restrictions and the ‘taxes, municipal -
lnens water rent d pubhc ch rgcs so assumed by the buyer And Iurl T exceptmg\all Ine ] nd' encumbmnces crulcd by thc Pm) er of lu: ass:gn:

HOTICE: Delsie, by } ou', W"\khiv.' phrasa ond wl\khnvor wuncm‘y ’A or {8} is no! it ’ plicabie end " the ullor i
a creditor, as.such word is dnﬂnwd in Ohc Teuth-In-Lending Act and Regulation Z, the seller MUST comply with the Act and R by king required di

q
for this purpese, vse Stevens-Ness Form No. 1308 or llmllar ‘unless !Iu wnlmcl will bacoms o first lhn to finance  the puu"wu ¢l L) dwclllng in_which av-nl vis
Stovens-Ness Form No, 1307 or nm-lar 58] LATCET [ BIE LS Fpan

- e e etz | o ] County of . et :
[ BELLER'S,NAME AND Anoatsa: SRR BEY
. : \ I ccrt:fy fhat thc w:thm mstru-

BUYER'S NAME AND ADDRESS TBPAGE nzs[nv:o';

Alter recording reluen 10: P et : . ) ol g FOR

RECOROER'S USK




‘And it ‘is understood and agreed between .smd parties (hat time is of lhe ‘essence ol this oonlracx And in'case the buyet dul! 1ail to make the pasyments .-
above required, or any ol them, punctually withisi_20. days ol the time limited therelor, or 'lail-to. keep any ;agreement herein ;contained, then: the seller. at his
opuon shall_have thé lollowing rights: (1) to,’declere this contract null: and .void, {2) to’aedqe the whole'unpaid principal balance cf’ nrd purchase price with
the interest thereon at -ornce due and payable,” (7) to withdraw said deed and. othcl documents “from  escrow. and/or- (4): to .foreclose this contract by suit in
equity, and in ary of such cases, all rights:and . interest. créated or then ‘axistingiin favor of the ‘buyer:as]against [the zeller’ herevinder. shiall utterly cease and de.
termine and the right - to the pdssess:on of the ‘preinises above described and all other rights acquired by .the buyer hereunder shall revert to and revest in said
seller without. any actiol re-amry, or. nny ‘other act ot said seller to.he perlormed. and without any right of tlie: buyer of return, reclamastion or compensation lor
moneys paid on acco ol the purchase’ of said pmputy as_absolutely, fully and perlectly -as il thix contract .and such; payments had never been made; and in
case ol such’ xhluult payments theretofore ‘made’ on. thi act are 1o beiretnined by and ‘belongd 10" said ‘soller: at the' agresd und: ressonable rent. ol said
premises; {o th e of such delailt. And' the snid seller,”in case ol such delault, shall have the rllht inunediately, or. at any time therealter, 1o enter upon

qut, any proces ]«w. and take. immediaty pcueoslun lhereol mﬂelhtr with all improv s-and appur {hereun or thersto

h. buyer, l:.rtlwr\ngreel that.lnilure by the neHer REs any‘ume 0, nqu:re pcrlormnnca by th uye‘r;ol ‘any. provision” hereof. whall in’ no’ way allect his
reunder - [ enlorce thi 4 hall “any" 1 -3 seller ol any bruch of any prov on hereol be held to be a waiver oI any nuccnd ng breach

' o Y e - o LT Ko jen ot ¢
« J1CiTHe ‘true and . actdal. ‘consideration’ ‘paid.ilo st 2 3 s’ 3-8 .36 75 Q 0 0 @Im, shvommret ot
ST O1 O IRTLEBINET PYOPTNY TrDAIE TFMTIr mmmmﬁ%ﬁiﬁ?ﬁnmmmmﬂuw TR ;

In case auit or action is instituted to foreclose this contract or fo enlorce any provision hereol, tha losing: party. in’said suit or action agrees fo pay such
sum as the trial court may adjudgde reasonable as attorney's lees to be allowed the prevailing party in said suit ‘or “actionand it an appeal is taken lrom sny
ludnment oz decres of such trial court, the losing party further promiscs 10 pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney's lees on such appeal,

~In construing this contract, it .is understood that. lhe seller or the: buyer may be more thnn one: perwn or a corporation; that il the contex? 3o requires,
the unyr lar pronoun shall-be- taken to-mean-and- mcluda the fluml the masculine, the leminine and “the neuter, and thst’ denzrllly ‘Jl ﬂmmmaucnl changes
shall be made, assumed. and implied to make, the: provisions; hereol apply: qually; to’ corporations ‘and: to ‘individuals. ! | <

“This agreement ‘shall- bind ‘and-inure to the-benefit of,' as the circumstances . may “ require, mt only lhe mimedu:!a p tiew hereto but lhur relpecl:vl
heirs, executors, administrators, personal repraaunluhval. auccesson m mle{e»( lnd uulﬁna na we" : oy :

IN WITNESS WHEREOF’ atd

NOIE-—Y}‘- _ourenu between the; lymbolu @ It not of Neabl o should bs del

PP

._STATEﬂOF OREGON ; L)

nres:denl and fha! the lutter is the
secret&ry of

. g W ; 2 sy 8 corporatwn.
N d thaf the scaI alhzed to thy loregomg instrument is the corporate seal
o} - said- ‘corporations and that, said. instrniment was ‘signed and-scaled -in'be-
. halt, of said. corporation by authority. of ‘its board oi directors; and. each of
hern | acknowledged said © mstrument to be its’ voluntary act and deed

ORS 93.636..(1). All: lnnlrumenta contracting .to convey.:fee. lltle to any rcnl nmperly, nt a- tlme more lhnn 12 monl.hl from Qm date ﬁuﬂ. the instrument

.- is executed and the parties are bound, shall he acknowledged, in the manner provided for acknowledgment nof deeds, by the conveyor of the title to be cun-

veyed.. Such .instruments, or a: memonndum thereol uhnﬂ ib l.h r lhln 15 dnyl l(lzr the inllrumtnt !l execult\l and tht pars
ties are: bound- thereby,. - - ' g [ : W

ORS 93 990(3) Vlolutlon of ORS

" (DESCRIFTION - CONTINUED) = 4 v € !
thence Soutnwesterly alogg the’ Northerly line of‘Crescent Avenue, follow—.
ing: the rarc: of:a 1769247 curveto the right: a distance of 3.5 feet to a
poxnt; thence Northwesterlj”to the: point of“beginnlng, ‘'said’ tract being a
portlon of the Westerly ‘half of Lot 12 Block 12 of Hot Sprlngs ‘Addition

: ng S :
£ the' year l979 1980’ are now a lien but not yet payable.
Regulatlons, includlng levies, liens and utility assessments of the
: UK ‘ h. » :

"the terms‘ and rovisions thereof g
cembe?r?rmi975p A

Recorded " L Tpecember 4, 1975 Book: M—75 Page: 15221
Vendor a "'+ "Rickles N. Adkins and Lois W. Adkins
Vendee _Donald G. Adkins and Kathryn E. Adkins, which Buyers
‘herein 4o not. assume ‘and agree. to payF‘and Sellers: further covenant to and
w1th Buyers ‘that ‘tHe’ oaid prior contract shall be pald in full prior to,
at the ‘time this ‘eontract is fully paid and that said above described
real oroperty w111 be' released from theallen of sald contract upon pay-
ment ot this contract : o

{ .

hérein dcscrlbed ‘andkhave entered into;thls contract without relying on
any statement or reoresentation or covenant. not-spec1fically ‘embodied in.
this contract and accept the property deucrlbed SR thlS contract "as is" in
its;present; .condition, and requlres no. «". an“Ki _ ”be done on said
property by Sellers. : - ; AR

H 57’»
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ACKNOWLEDGMENT
NESS caw pyp, r PORTLANG. Cag.

"ORM NO. 23
STEVENS.

BE IT REMEMBERED That on tlus . .
before™ ‘me, the unders;i

Eee 2N o 19!72
gned, a Notary 1 ' id. 1ty an red the within
named LEL ALy &’i)ﬁzf’/y N Z /Ié

S Notdry Pubuc for-%]‘ﬂﬂ//’f?
M ¥, Commxss:on eaptres i

STATE OF OREGON COUNTY OF KLAMATH

l hereby certlfy that the w:thm mstrument was" recewed and flled for recora on the-_‘lnh_day of .
\ —L—L§

i M., and duly recorded in Vol —il‘__
_%on Page_'M S
: FEE : $ 10-50

- Danuty




