THIS TRUST DEED, this. 7th.: ) “,.h.gn.”;dg72.“.bmwmmf :

...+ WILLIAM R..NICHOLSON, PAYNE! NICHOLSQN,.. husbsnd. and. wife
il Lo A N SO evayaiiesecd .0l s grantor, Wiiliam Sisemore, as trustee, and
KLAMATH FIRST FEDERAL 'SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
‘United States, as beneficiary; | ? ST e V

he :grantor irrevacably. grants argains,
RALR. .. County, Oregon, described as: - 2

Block 5, Tract:No.:1003;Known' as:THIRD ADDITION TO

in the County of Klamath, State ‘of Oregon.

o
. V
" whichsaid _described real pr perty is not currently’ used for, agricultural, timber or "'grazing purposes,
éffogefher'«-vsith‘aﬂf an’d,sir:gula;uihé ﬁéurie’r_\ancqs. tenements, heroditaments, fronfs;“issues."pgofits, water ﬁghfs.

heraafter. belonging 1o, “derived from: or.in anywise appertaining fo~fh§‘abové‘described _pramise
e 124G ait-Conditioning, refrigerating, ‘waterin

easements or privileges now or
‘and 2l - plimbing, lighting. - heating, venti.
g -and irrigation apparatus, equipment -and fixtures; 3 sgether with all'awnings, veneffan biinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appiiances now.or hereaftar installed in or used in connecticn
.with' the . above: described «premises,  including. ol inferest  therein which_the grantor: has ‘or. may. hersafier urpose-of securin
! &3 performance of ‘each agreement of the ‘grantor herein contained and:the payment of ‘the sum of THIR O _THQUSAND .ang
To5.3.2, OQ.O..QD ) Dollars, with interest thereon according fo the ferms:ofa lbromissory note of:even ‘date ¥ rezi . payable o the

beneﬁcia%or‘ordér'ang made- by the grantor, principal and interest being: payable in monthly installments of $306 24 commancing
LOotoher..258H i 19 5 ‘ B Tl R :

L This trust deed shall further sccuro the payment of such additional money, : acqulsition-of the property by the benefistary after default, any. balance remalning in the
it auy, as:may: be.losned hereafter by the beneficlary: to°the ' grantor . or. others : . reserve: tctount shall " be ereatted to. the-indcbledness. 1t ‘any authorlzed reserve account
baving an lnterest in' the above described Jﬂ‘opﬂ't » B3 may be evidenced by & ‘for taves, assessments,’ Insurance premiums and other charges s not sufficient: at anv
note, or- notes, . 1f .the indebtedness secursd by th 8. trust: deed Is evidenced” by <tz time: for the :payment -of - such charges as ‘they become due, the grantor shall pay the
more ‘than- one ‘note, the beneflclary may credit payments received by It-1pon. " defleit. to the benefteiary tipon demand, and If not paid within ten dsys after such demand,
sny of said notes orpart-of any payment.on:one mote: and -part onanother, : 'y benefjciary. may :at. lts option-2dd’ the “smount of -such deficlt to the principal of the
as the beneliclary ‘may elect, : B S S - obligation secured hereby. ) . e
T g e Tl T g e G0 R iy R T g U e et P e e T s aie e, e 3 ba e AT . L i T
- ..The.grantor.heredy covenants.to and.with the trustee -and the \Leneficlary < = < Should.'the._grantor ifail .to keep.-an _of-the-foregoing covenants, then the
hereln ;that - the sald premises. and progerty conveyed: by :this trust deed. are beneficiary. may at.its option carry out the same, and zll {ts expenditures there-
free and:clear of. 21l encumbrances and: that the “granor will " aid "his helrs,” " -for shall draw interest at the rate specitied in the note, shall be repayable by
executors -and adminictrators shall  warrant and defeng his_sald title. thereto . the grantor on demand -and shall be secured by the lien of this trust deed.- In
- T TiNd iDL G ithisiconnection, the beneticlary shall have the right In its discretion te completa
: R . . &ny Impruvements made on srid premises and also to moke such repatrs to sald
¢ ' The ‘grantor. covenunts and agrees to pay sald note according to the terms property as In fts sole discretion it may deem necessary or advisable,
thereof and,” when due, all taxes, assessments and other charges levied agalnst | . b ey e LU
sald . property; to.keep said property free from all encumbrances having pre- ‘The~grantor fanhrr agrees to-comply with-all laws, ord'nances, regulations,
cedence over this trust' deed; to complete ali bulldings in course of .construction  covenants, conditions and restrictions affecting sald property; to pay all costa,
or liercafter constructed on said ?remlues within six months from the date ' fees ‘and ‘expenses of .this trust, including the cost of title search, as well as
hereo! or the date construction is hercafter commenced; to repair and restorc. | the other costs . and ‘expenses .5f the trustee -incurred in connection with. or
romptly. and in good workmaalike manner any bulldlng, or improvement on '‘in enforcing this. obligation, and 4rustee's.and attorney's -fees actually Incurred;
sald property which may be damaged or ‘destroyed and pay, .when due, all | to appeat-in-and-defend’ any’ actiow or 'proceeding purporting to affect the secur.
costs Incurrcd therefor; to  allow beneficiary ' to-inspect sal property. at all ' ity hereof, or the rights o7 powers. of.the beneficary .or-trustess and to pay all
times during construction; to replace any work or.materials unsatlsfactory to ' costs’ and ,expenses,” Including . cost of evidence of ititle -and- nttorney's fees In a
beneficlary within fifteen dnys after written notice from  bsnefisiary of: such rensonable sum to.be fixed by the ‘court,-in nn‘r -such _action - or . proceeding In
fact; not to rewmove or destroy any buflding or Improvements now or hereatter i - which the beneflelary or. trustee may - appear and In any sult’ brought by bene.
constructed ;on - sald; premises; to keep all, bufldings  and -improvements now.or. . ticiary to foreclose this ‘deed, and .alt sald sums shall’ he secured by thia trust
hercafter. erected. upon ‘aald property..in goodrepair:and- to. comimit: orsuffer " deed.” . o urieie oot st ’ T
no waste. of said premises; o keep all bufldings, propertf and Improvements
n

now or hereafter erected on. sald premises continuously Insurcd - against loss The beneticiary will furnish -to: the grantor on written request ‘therefor an
by tire or.such other hazards us the beneficiary: may . from:time to time require, ' annual statement of account but shall not be obligated or required to furntsh
in‘a:sum.not less than :the:original principal - sum of the. note or:-obligation : any -further ‘atatements’ of -account. - : ¥ :
secured - by: this: trust deed,:in .a: pany or tes acceptable to: the bene. - - . ¥ . R ‘
ficlary, ‘and:to deliver .the- original policy of insursnce in correct form and :with oo I8 Istmutually agreed ‘thats -
approved: losa -payable :clause in: favor .of the -heneficiary atiachad- and: with T : o : AT . - :
remium - paid; 1o the . principel: place- of. busineas - of - the:: beneficiary - at Jeaat ... L_In the event that any: portion ‘or’all ‘of sald property shail be taken
ifteen - days prior to the effectlva‘datc of.any-such -policy of-insurance. . Jf under ths right of. eminent domain or condemnation, the beneficiary shali have
sald poucy,o?. insurance. Is: not ‘sc:!tendered, .fie beneficiary, may: fn /Its own ' the right to commence,.prosecute in’ its own Dame, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficiary, which insurance @ tion of proceedings, or to make. any compromize or seitiernent In connection with
shall .be ‘non-cancellable by -the grantor during the -full:term of - the policy thus ' such taking.end, If it so elects, to require thag ali or any. portion of the money's
obtalned. - . T e e U e D Ty e na{nble &s.compensation for such :taking, which are -In excess of the amount re.
F T A IR p e el i o5 quired to pay. ali reasanabie costs, sxprures and attorney’s [ces necessapily pald
.5« That- forthe - purpose -of -providing regularly for. the prompt: payment - of all taxes, ; ‘Of incurred byithe grantor. In. such proceeglngu. shall 1:6 pald to. the beneliciary
assessments, - and governutental: charges- levied or assessed against the. above deserlbesd pro- .. And applied by 1% first: upon any reasonable costs and expenses and attorney's
perty and insurance premium- while the. Indebtedness secured hereby:is - in- excess-of 806, | ‘1¢es necessarily: pald or incurred by the "‘“E"‘““’" ‘",’"Ch proceedings, ‘and. the
of the. lesser of the original purchase: price pald by.the grantor-at. the- time the loan was | balance applied upon the indebtedness secured heéreby;

1 -and the grantor sgrees,
made or the beneficlary’s  original appralsal salue. of the properly at'the time the Joan - 8L It own expense, to take such actions and exccute sach instrutnenta as shall

. s o
was made,: grantor. will pay to the benefictary .in. additlon to the monthly paymeats of | D¢ e ssary In obtaining, such compensation, promptly uuon the benaficlary's
principul “and ; interest - payable under ‘the. terms  of ‘ the' note” or obligation securcd - herclry . Tequest. .. D B S " -

on“the date {nstallments on principal and sInterest  are-payable an ‘amount equal -to 1 /12 el AL any time-and from time te time upon written reguest of the bene-
of the taxes, assessments, and ‘vihee: charges - due and: payable: with respoct to. sstd property : ficlary, payment of Ita fees nnd presentation omhln decd and the note for en.
within: each succeeding 12 months and alsy 1738 of the inwurance prombum  payalile . with dorsement “(in cas? of full ‘reconveyance, for cancellation), without atfecting the
vespeet Lo - mald propeety “within exch suceveding - theee yeats whlle this Trust Doed Is n 0 abitity o? RhY person: for the payient of the Indebteduess, the trustee may (a)
eftect’ s estimated and directed by the beneflelary.’ Reneliclary shall pay ta - the grantor wonsent to'the making of any map or plat of said property (b) jeln In granting
Interest- vn suld - amounts at n -rate not lecs ‘than the- highest: rate authorized: to be . pald o Any-casenment or ereating and restriction thereon, (c) join In any ‘subordination
by banks“on " thelr ' open’ passhook “seconnts’ minus 374 00 165, It such rate is-less than - or other agreement allecting this deed or the lien or chargs hereo v {d) reconvey,
19/, the ‘rate” of 1ntercst pald” shall be 4. Interest shall” be computed on'the ‘meraze without warranty, all or any-part of the property. The grantse in any reconvey.
monthly Lalance Jn the nccount and shall be pald quarterly fo the grantor by crediting . Bnce may be described ns the “person or. persons i ally entitled thereto™ and
to the escrow account the amount of the interest duc. . . RN S the recitals therein ol “any matters or facts shall e conclustve proot of the
BRI LR ; G NSRS AU ot truthfuineas ‘theteal. Trusted's teen foreny of the wervices (o th
. l_v, FHL S S ‘.‘ lyl i : shall be $5.00, - v G . :
T Whlle “the . geantor §3 7o pay”any - and ol fases: assersments - anid- oilier s cliarges - leviett e AN e y p . . v

er ansessed - gadnst sald property, or any. part * thereof.” hefore the same -begln “to hear comln‘;inn':‘: '}‘,‘}"{%ff,i}‘"'g5{’.3'{"3{1 ‘r::::ml:ﬁ::“ r:;":\!l‘;’l‘:a ':niull.‘"fr‘t:ﬂ::yo‘!mg\ue' ‘l!‘o'o
lnterest, tnd alse to pay. premums on all“fnsuenice: pollcles wpon gakd property, sueh YBY- " nerty nffected by this deed - and 0f any_personal “property loc;lo’(l thereon, Until
Ments nie 46 e made through the Leneflelnry, as. sforessld, The grantor Verehy anthorlaes. by delault i -the. payment of any indedtednees wecured herehy or tn
tho benetlelary fo_pay any and ‘all tnxes, sssessmente and. other charges levled or linfiosed 1 Eho bertormnance of - any. ngreement. hereutider, granos shall have the-right 10 ool
aiattist salid‘property 10 (e, amounts nk shown by the statements: tiereol . fupnislied by the ' Ject-all such rents, Iaittes,: roynities - and: profits carmed prior o default as they
-eollectir- ot such. taxes, . usiexsmuents or uthir eharges, and ta -y the Insrance. premiums become ‘due:and - payable, 'Umnlny defiult by the grantor hereunder,:the bene.
I the anounts. shown- o the. statements’ submitted . by the inauratice carrlers of: thelr tep. flclary. miay at any:thne without fiotice,: either in person, by agent or by & pe
tesentatlves” andto” withdraw . the “sums” whieli may be ' required - fram the reserse account. - -cejver Lo he appolnted. by a court, and: without ‘regard:to the adequacy of any
Ir any, established for that purpuse, The geantor agrees In no event.to.hold the beneficlary | security for thy Indebtednesa hereby secured, enter upon and take posezasion of
responstible for *(aflure-to ‘have any insurance wrltten or for any loss or damage growing sald property, or:any part thereof, in. its own nsme:sue for.or otherwise collect
out of ‘a defect In any insurance policy, and the beneflelary - hareby is- authorized, in the the rente,” Issucs’ and: profits, including those past du ang’ unpald, .acd apply
erent of any loss, to compromise and settle with any . Insurance. company and to apply any the same, less' costa and expenscs. of operation. and oo \equguy uilng reason-
such insurance recelpts upon’ the- obligations secured by - this trust- deed- In computing the - able attorney's fens, upon:any Indebiedness secured heredy, and o such srder
amount of the- Indebtedness for -payment - and . satlsfaction n full or upon sale or. other as ”‘F bgnei ciary ‘may determine, . .. - . B o

agalast * the claims of all. persons whomsoever,

u_paragraph




_entering upon and taklng possession of said properly, the collection- | -nouncement at tha time f}3, by the preceding post; Bemeat. The trustes sha)l
ts, Issues.and profits or the proceeds of . gire and other Insurance pol- - deliver.to :the. parchaser h!l'deeg ‘In form as;requy by. 12w, ‘conveying the gf
Fensatlon Or. awards for » _J,uudn of th, i ' perty. sO‘mld,ﬂbut‘without:myJeovent.nt.'or—wnrnnty.' €xpreas - or  impljed, »

00 or release thereof, as oresafd, ‘ce . recitalsin:the: deed of ‘any.matters . or facts shail pe conclusive proot of the
notice . of, defaun’hereunder LOr. lnvnlldzte.lny' act. done ‘pursuant :to truthfulness thereof.: Any ‘person, excluding the trustes but including the graator
notice, : . : T R S i and -ths: beneficin, ‘purchase at’ the. sale,

5. The’ grantor: shaf notify beneficlary In: wrlting ‘ot any sale or con. 9. When the Trusteo  sells pursuznt to-the powers provided heretn, the
tract ‘for “sale of the above - described F ¥ and furnish benefielnry on - a trustee shaf) apply - the s . of . () Te
form supplied it With such personal information concernlng ‘the purchaser as : ) 3 the trustee, and a
would . or narily be required of ‘a new loan applicant and - ahall pay beneficlary | o cured - by the
8 service charge, - - T . el L L (8 persons’ hav, equent 1o the
X N T : {° the  trustee. Iy the: trust their “futerests 8ppear . fi the
S.: Time is: of ‘the . essence of this Instrument 'ang upon default by the order of “thejr prlority: (4): The BUrplus, If any,” ta the BIANLOT “of the Leust
grantor in gayment of any Indebtedness sceured hereby or fn performance of any i deed - or to."his - suceessor In interest entitled {o Y

agreement ereunder, ‘the beneficiary may declare all ‘sums aecured herehy im. . AN RN - X B
mediately ‘due and ayable by delivery to the trustee of written notice of default 10, For any renson permlited by law, t.he’bcne!lchry ‘way from time to
and election to se) - the trust property, which noties trustee shall Causs’ to be time-appoint or:up I8 10 any trustee named hereln, or {o any
duly filed for record. delivery of said notice of default and election to sell, successor:trostee appointed hereunder., n such appolntment and without’ con.

t with the trustee this trust deed and all promissory cveyance to the successor trustee, the fafter shail be vested with all title,
documents evidencing expenditures : secured hereby, whereupon the i .

tieeu shall ‘fix_ the . time and place of sale angd ‘give notice thereot as then

such  surplus,

- contall . Its - pl
PR . L i record, -which, when record y county elerk or recorder of the
Y. time prior. to flve days before - -tounty oricounties |p which the property -1 situateg, shall be concluslve proof cf
sale, grantor i per: proper appointment, of .the " successor trustee, - : :
Lo Truatec,ncccpts'.this trust’ when this deed, duly. executed and acknow.
ledged is made a {mbuc record, as provided by law, The truatee s not obligated
on of- tha prin o notify. any party hereto of pending sale under nn?' other deed:of trust or of
not then ‘be due had no “default occurred . and thereby, cure . the default, ;0 . :m,\'l acuoln or‘pr(;lceedl;m:ln,whlch tma gnint?’r, be’r:e lé:laryhur trustee shall he o
1 g ST T TPy i rtatl e . PArLy- unless. such- ation or--proceeding s - hroy t the trustee,

., 8 After the lapse of:such time as may.then be required by. Inw—lollowlng : S Gt p s s, oug y : s
the ‘recordation said:notice  of sale, the s 18 This i deed ‘applies to, ‘inures ‘to. the benefit ‘of, and -binds all parties
tru 2 b, aaid notice }ncrcto.'tllelt,'lnel : V Iministrators, execut, 3, successors: and
[ cels, n-s as:he may. assigns, 3 ‘mean” the holder and owner, Including:
termine, at public auction:to.the , in: -money of .the gledgee,: 8 whether or not named as 3 beneficiary
Unued;St.atea,fp able at the- ti; f. T ‘sale:of all.or erein. In construing ¥ nd. whenever the context S0 requires, the mas.

any:portion of safd Ppropervy. by 1 1 time and plage of culine:

gender ‘includes ne. and/or neuter, and the singular number in.
sale.and :from time to - time therea!tgr-?n e Ja{!e»byﬁpuquc:m- cludes - the ‘plural. .~ oo ’ s

~IN VVITNESSWHEREOF, said 'mﬁorihuéj 'li'xere}.i‘nto: set his hand and "seql the day ar,

STATE OF OREGON" .~ v . N IR A SN N Cera e, , el
SO S A ,{ss L i : } & ‘NICHOLSON .
County of_K.l.ama.&.h.h " IR ~ TR R Lo TR \
o ’I’}-IISij" TOCERTIFY “{h‘éx’g on. uus—_sL L dqy,;OL.\_.'; - ,‘S_E.___e tem_b..er”v SRR S y '19._7.2.._., before ine, the . undersigned, a
Notary  Public 'in ‘and for ‘said" county and siate, personally dppeared thy ,yﬁﬁxlnAnczﬁéd.;;;.ﬁ_._;.;f' . ' I :
‘ WILLIAM R NICHCLSON. JR "and“'GAYLEI PAYT
. ‘fvo in.é"‘\w:ggziallylkéo%»fo.be, the {denticclvixidividuaL_
th 9Y. o¥etuted. the samo’ freely and volunidrily
A R R T R SRR SRCIA RN i gy T :
] ,".V'V‘.HE'HEOF, I have hereunto set. my. hand and. alfixed ;

"

‘ifo'tc;ry Public ?O}J‘Oreqon :
i My commissionfexpires; e

I éertlfyl‘ tiid't‘ ftﬁe “within instrumentt‘w

was recefved for record on the _7th.

- ; . day of ._SEFTEMBER »18.79,, ¢

;:fc“e" b otz at L.B.;SQ; o'clock .. P M., and recorded

LT FOR 'REcoRoiris : n bQOk'.;.'AM;V7.9;.,“...._’;..0!‘! page 213090

L . .. Grantor T vAeel N couN. Record of Morlgages of said County.

L oo TO AT Al TIES  WHERE " . S o e UL RTRT .
KLAMATH FIRsT FEDERAL SAVINGS || + | vseny) '

AND-LOAN ASSOCIATION o
: ‘ e Beneficiary

‘Withes‘s 10v hand and seal of County
qffixedf‘:._“_ S :
ﬁ.:’ﬁer RecordingReturn- To:

- KLAMATH' FIRST FEDERAL savINGS
AND LOAN ASSOCIATION

3 Counly Clsrkv B

L DoMINE

<0 TRy R S

“REQUEST.FOR (FULL - CONVEYANCE:

To be u'.se’dbox;ly when 6bllg¢iloz;x have beon ﬁddﬁ




