ey
THE } MORTGAGOR,

o4

BETER A, TELLE and DORIS TELLE, Husband and Wife

mor!gngc'_sv to the STATE OF Q}iEGON. represented.and_acting by :the Direc

tor ot Vetcrans® Affairs, pursuant to ORS 407.030, the follow-
Pt S . ; o f i B4 e . . . :
Ing described real property Iocated in ‘the State of Oregon ‘and County ot i Klamath; . ) : :

A parcel of land situate in Lot 7;:Section 6, Township 39 =«
Scuth, Range 10 East of the Willamette Meridian; in the County.

of Klamath, State of Oregon, more particularly described as
follows: g T 8

- Beginning at a point North 89° 53¢ East along the section line
794 feet from the Southwest corner of Section 6, Township 39 South
« Range' 10 East of the Willamette Meridian; thence North 0° §2° West
130 feet to a point; thence East at right angles to said line 130
feet to a point thence South-at right angles to said line 130 feot

to the Southflinerf'said}Segtionfﬁ; thence West along the South
line of said Section 6, 130 feet more.or less to the point of -
beginning. i e e nn e R AR PRIRE 000

v_tosether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ecasements used- in connecticn

- =with -the: premises; electric wiring and fixtures: furnace. an heating system, -water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and- floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora,; or-timber: now: growing ‘or herenfter planted : or: growing thereon; and . any
replacements of any one or more of the foregoing items, in whole or in-part,-all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the morigaged pro perty; e . : R

to secure the payment. of FQY‘tyFiVEThDusandOneHundnEd Fifty : WQandno./ 100-———’“"';—""""' Dotlars

A , o

(3.45.,.].52,.(10..-_:::3:.-). and interest thereon, evidenced by the iolloWlng,l‘)mmissory note:

I promise to pay to the STATE OF OREGON .EQ!.‘.ty..-.E.iAV.é....Ih‘()u.sand.;gn.e..;‘ﬁgndy:ed...Fj.f..ty...'.[wg...and
09L100nrnnzam o s m s nnmnnnnnn s s Dottars (5.40., 1) +00ronnenn, with interest from the dste of -

initial disbursement by the State of Oregon, at the rate of D972z mmmmnnn -péicent per ahxiumwmtll such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and. interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as. follows: . .

$....2681.00m:.-..mm..-...-.-.4—.-..-.(.i-..m.r- on or betore NOvember..l.,..1 979 mRmmmmsmamo Lo and; $268,~00Qﬂthﬁ

1st..of .each monthnnmnamar thereatter, plus .QNE=EWelfth Of mm-=2r=-~-the ad valorem taxes for each
successive year on the premises:-described in the mortgage, and continuing until the full amount of ‘the principal, interest
anid qdviances shall be fully paid, such payments to be applied first as interest on the.unpaid balance, the remainder on the
principal. L : ;

The due date of the last payment shall be on or before OCtObEY‘ 1 2009rmmm s m e

In the event of transfer of ownership of the premises ‘or any part-thereof, I'will continue 1o be liable for payment and
the balance shall draw interest as ‘pre,;crlt‘)edyby_ ORS -107,070 from vda_te of spch transig:. i ERE

"'I“his note is sécuyed by a mortgage, l:he_?er_ms‘ of which are mpds

“piiea o Klamath Falls, Oregon

it s s - A G S
»VOn'this:]Lﬁav*of’SéDtember\m7Q ik L ~7. 457{(222

" The: xﬁ&rtgago;;'oiv's'ubsequ'entz6\:‘rxie‘i-j,inay‘pny all-or: any part-of-the loan-at:any time without: penalty.

S e ‘xr‘m:"i'nhgdr covanants that he awns the pramises in fee slmple, has good right to mortgage . anmu,. that the premixes are free
tromy enciimbrance, that he will warrant and _defond snme forever hgalost the clabivss nnd demands of all persons whomsoever, and this
covenant shall not_be extinguished by foreclosure, but shall run with the land. R e .

© MORTGAGOR FURTHER: COVENANTS AND AGREES:
1. To pay ail debts and moneys secured hereby; =~ - RS ; : ,
L . Not'to permit thé"bﬁlﬂ‘ldlh"%s' to becom vacant. or-unoccupled; noivto.pem\lt the removal.or demolishment of any bufldings or im-
. ‘provements' now. or-herea ter,exlstlntf._utou:keep‘ same “in_good:.repair; to:.complete. all construction within a reasonable time .in
Jaccordance - with' any . agreement made. between, the  parties hereto;: ™ .. i - oo G B - . :

Lo

3. Not to permit the cutting or removal of any. timber except for his.own domestic use; not to t;bmx_plt or sufcer any waste;
., AviNot to permit the use-of the” premises for -any. objectlonable or unlawful purposei " = Lo

"5, Not toipérmu nﬁy tax, assessment, ‘l'lcn. or ‘encumbrance to. exist at any time;

. . FRITI B 5o Toonie EE AL A L b T R S S PR S (LR PR TS0 S i EAT
6."Mortgagee is authorized to pay all real g perty taxes assessed against the premises and add same to the principal, each of the
" advances to bear interest as provided in the note; ;. -, : ! - :

7. Tc'f‘keex;"all:bﬁll'dln/g”s'Tur;iiéash:éi& insured ‘during the form of ‘the mortgage, against loss by fire and suc)‘x“othér hazards in such
company. or companies and in. such'an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee: all such

policies with receipts showing payment in full of ail premiums; all such {nsurance shall 'be made payable to the mortgagee:
Inzurance shall be kept in force by the mortgagor in case of foreclosure until the period:of redempllon expires ¢




sation and 'da:mages received under right of enifnent‘défnain, or for any security volun- .

the indebtedness; CERRIN R e ' )

9. Not to Tense or rent’ the premises. part of same, without wx"i(vt':efi\ vé)bnsicrft'o! V(hé';ﬁiortghgc‘c:

10. To /prbinptl)' x;ot}fy mortgagee ln 'rl'ting of a transfef of ownership ‘,otvthe, premises  or any part or interest ‘in_same, and 10 ’
* furnish’ a’'copy of the "instrument: of- transfer to the mortgages; :a purchaser shall pay interest asl&rescribed by ORS 407.070 on
..all payments due from the date of transfer;  in all other respects” this mortgage shall remain in £ force and effect,

The,mortgagee.mag;,;at his option, in case of.default of the mortgagor, perform same in whole or in part and all expenditures

made in so’ doing includin Athe.employment‘of,an,attomey to secure compliance:. wit :terms of the mortgage or the note shall

h''the
draw interest at the rate provided in the. note. and ‘uu;such,expendltures shall:be»lmmedlntely‘ repayable by the meortgagor . without
demand and" shall be secured by this mortgage, . ) ) : :

' Default in ar':s}“og the é;i/'éxiarits'brwiigrcé'xhonts harein contained or the ‘expenditure of any portion of the loan for [purposes
other than:those specified in.the vnppllcatjon;iexcept by written permission of the mortgagee given -hefore the expenditure is made,

skall cause the entire indebtedness at the option of the mortgagee ‘to become;immediately due and payable witheut notice and this
mcrtgage subject to oneq[osgre. Sl RS N ;

o i PER

**““"THe faflure’ of the mortgagee ,to"ekerclsé,an& ‘options . herein set forth. will not.| constithte_k‘il"w:'alv'er of any right arising from"a
breach of the ‘covenants, sl e i SR ; o - - i ¢

In:case:foreclosure is .commenced,: the;mortgagor shall- be liable for the cost:of a title search, ‘attorney . fees,
incurred in connection withsuch foreclosure." : i . .

and all other costs
i "'Upon the breach of any ‘covenant of ‘the “mortgage, the ‘mortgagee shail’ '}{é\‘;é‘théui"i‘gh“t’ to entet the premises, take ‘possession,
collect the rents, issues and profits and apply same, less reasonab)e costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointmgnt of a receiver to collect» same, : Lo e :
: The) covenants and agi‘ééinentg‘i{eréih"éﬂ:illl{Aék‘iéxid;:’to and be binding upon the heirs,
assigns of the respective parties hereto. : i e v : ;
S . _and. “that this, i ‘mort e subject to' { ‘provisions of Article XI-A of ‘the Oregon
Constitution, 7. g . oK 5 and to “all:"rules and regulations which have been
issued or may hq;gaft .2 issued the Direc f Veter: 4 ) ‘t;q'the_ -provisions of ORS 407.020.
. “WORDS: The masculine shall b de
applicable*he;'ein:‘ 4 ‘, ‘ .: .

executors, administrators, ‘successors and

gﬁ}ai the j)lural wheré Suc;h connotations are

o

ﬁv: wrm : ‘ - day of S€ptember - 19..79

4 M ‘(Seva“

 PETER A, FEILE

W

—Darey <
' "'DORIS FELLE " 77

Before me! 'a‘lzzét'arifgubﬂb. personally appeared the within named: k'Peter’ A, : Telle and

3 B PR SR}
Ly L E . pe SR
- Doris:
actiard t:!eed.‘ I
L o 71

‘.‘ hlS wifé, and ackhowlédged the foregoing histrument‘ to be j;helr voluntary

(%

~—/Notary Pubiic for Oregon "

My édmxnis;lonléxpires : ///;)”/(9 L

 MORTGAGE

L-

TO Department of Veterans' Attairs
OF OREGON,

.‘:vcéﬁﬁtyof KLAMATH R o }ss et

1 certity that the within was received and duly recorded by me:

 County Records, Book of Mortgages,

tnoniThan A il o,

No. ..M. 7S age 21395 on the TR, duy ot -SERTEMDER... ... Wl County .CLERK

" -County _..J

i ;,.Mter‘rgcoxj’d‘lng’ return tor: i -
DEPARTMENT OF VETERANS' ‘AFFAIRS
.. General Services Building ' -

447 Salem, Oregon 973107 .
Form Li§ (Revi 1)




