Voi;zi mge 2140'7

_ MORTGAGE ONiREAL PROPERTYT4

AR«

THIS MORTGAGE is made- thls 7 day of S%@/@"ZSZ’/’
1979 by RICHARD D LYON and JEANNIE hYON husband and w1fer
(Lyon), Mortgagors, and DONALD G MICKA and ETSIE MICKA, husband

‘and w1fe (Mlcka), Mortgagees. =

1. Progerty' -Lyon hereby mortgageS”to Mioka the follow—
~ing deﬁcrlbed real: property swtuated in hlamath County, Oregon
(hereafter the Property), 1nclud1ng all bulldlngs and 1mprovements
thereon and -all 1rr1gat10n equ1pment, lncludlng llnes and pumps
~used in connection w1th the.Property:"

The SwW 3/4 NE 1/4, and the SE 1/4 NW 1/4

of Section 5, Township 41 South, Range 13

East of the Wlllamette Merldlan.:

2. Promissory Note: This Mortcage is Lntended to secure

the payment of a promlssory note in the amount of $175 000, a
“true copy of whlch 1s attached hereto as Ehhlblt "a". The f;nal
payment of pr1n01pal and 1nterest on sald promlssory note, if not
'sooner paid, is ‘due and payable on November 30, 1979 ’

3. Warranty of T1tle~ Lyon warrants that they have a

Valid, unencumbered tlth to tho Property exceptlng those easements/

and restrrctlons llsted mn Exhlbxt “B“ attachod ntrcto.

ny.y»
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4. Covenants‘oerortgagor:: Lyon’promiseslthat»they

¥

“a)* Pay the note secured by thisfmortgage*according
“to its terms, ' e o |
| ‘ b} Pay all taxes, assessments and other charges which
‘may be lev1ed or assessed agalnst the Property when oue, ‘
c) Promptly dlscharge any 11ens agalnst the property
which are superlor to the llen of thlS Mortgage. In the event that
: Lyon‘shall fail tO“pay any  sum due upon such prlor llen promp*ly
when due, Mickaymayzpay the same and Lyon shall relmburse Micka’
(the amount thereof upon demand. 'As an alternatlve,- Mlcka may‘
add the amount thereof to the debt secured by thls Mortgage and
. the same shall bear 1nterest at the rate spe01f1ed rn the note-
However, the exerc1se of elther of these optlons by Mlcka shall
ot be deemed a: walver of any rlgnt arlslng by reason oF Lyon s
breach of thls Mortgage.
| d) Keep the bulldlngs and‘other lmprovements now,existing
or‘which hereafter may be placed on the Property 1nsured agalnst
k'fire and other caSualtles w1th extended coverage endorsements.
- The policy- shall be wrltten to the full replacement value w1th
loss: payable to Mlcka and Lyon as thelr 1nterests may appear.

‘Certlficates evidoncxng Lhe polxcrcs shall be delmvcrcd to Mlcka w1thrn
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r suffer any Waste thereof,
Time is of the;e§Sén¢ekbf this

6. ' Costs and'Aftorneijees:

provided'by law.

7. ‘Eminent'Domqig& Invtpe eveht“that-ail or,any'portion

of said Property shall be taken

1, Micka shall have
1 ‘e'mdnéYS‘payable 

in éXCeésfofjthé:amOuntjrequired




| | 21410
to pay reasonable costs and attorney fees 1ncurred by byon in such
proceedlngs, shall be: paid ‘to Mlcka and applled flrst to any costs /
and expenses necessarlly pald or 1ncurred by Mlcka in such proceedings.
The balance shaTl be applled agalnst the payments last becomlng due‘

on the note.

8. " Insurance:. Proceeds- If the Properry is damaged  be-

ycause of flre or other rlsk covered by 1nsurance, Lyon shall apply
the proceeds of said 1nsurance agalnst the COot of repalr.‘ Any
amount not requlred for 'said purpose shall be pald to Micka. and
applled agalnst the paymeats last becomlng due on the note. If
sald 1nsurance proceeds shall be 1nsuff1c1ent for such repalrs;
Lyon snall pay the dlfference. CIf damage to the 1mprovements is . 'so
extensmve as to constltute total destructlon S0 Lhat repalr isg not
feaSLble, the 1nsurance proceeds shallfbe pald to Mlcka and applied
agalnst the- payments last becomlng duedon the note,~and any excess
over the balance theleof shall be pald toiLyon;j

In the event that Lyon shallifall to flle any proof of
loss or to endorse any - check draft orfwarrant payable to Lyon
arlslng from such loss, Lyon hereby names and constltutes Micka
their attorney-ln-fact to make such proof of loss'and to endorse
such check draft or warrant and apply the proceeds as prov1dea
haredin. i ‘

,9. Walver- Lyon agrees that fallhre of Micka at any

tlme to requ1re performance by Lyon of any prov151on of thls Mort-
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, force the same, nor shall any walver by

or when dep051ted in the mall reglscered or certlfled

0

gage or. note, shall in no way affect Mlcka s rlght hereunder to en-_m

Mlcka or any breach of any
prov1510n hereof be held to be a walver or the prov151on 1tse1fkorm

any other prov1s1on. ,

10. Benef1t° ALl of the covenants and agreements hereln

'shall apply to and blnd the herrs,:successors and asslgns of Lyon

and Mlcka.

G Notice: Any notlce in- connectlon w1th thlS Mortcage

shall be 1n writing and shall be effectlve when actually dellvered

addressed

to the partles at the addresses set forth below or such other ad-
resses as elther party may de51gnate by wrltten notlce to the other.

E-Z-D Farms, Inc. ;' Rlchard D. and Jeannie Lvon
P.0. Box 57 s . 2 Box 23
Mal 1n, Oregon 97632{; ’7b(/?er

/‘/é’f/’//’ (ﬁf‘d« 8 ?76 33

,IN WITNESS WHEREOF Lyon nas 51qned thlS Mortgage agreement

and year flrst above wrltten. ~

JW//W//Q /;/(;@«77 ’ (]z:@ﬂ Anae k-?\‘\ﬂcm

'~fRICHARD D. LYON /// L L?NKEE LYON LM ’T\

STATE: OF 'OREGON

County of: Klamath

On this ' ' 1_1979' before me appeared

the within named O and - JEANNIE LYON, ‘who ‘are known

lduals descrlbed ‘in-and who executed

IN TESTIMONY WHEREOQF, T)I

‘ et my hand and seal
th "a ay and year last above wri

M, R

/ NOTARY PUBLIC FOR OREGON
s My Comm1351on Explres- 4 fz //




"PﬁbMLSSORY'Nbﬁé';a?_H“

$175,000 SN ‘if’isséptemﬁérf7,‘1979f
S S ,' P e Klamath Falls, Oregon

husband and wife (Lyon),_jointly and sevéraIly%hereby~promise
to pay DONALD G. MICKA and ELSIE MICKA (Micka) “or their order,
the principal sum of $175,000 plus intereSt53t the rate of g 1/2
percent Per annum due November;30,.l979ﬁ7 o ‘ ‘ ,

FOR VALUE;RECEIVED,jRICHARD_D;‘LYON’and JEANNIE LYON,

) This note,ﬁay be prepaid in wﬁb;é or part, at any time
without penalty,’ : ‘ N N :

N

‘ . If
of ’such ‘attorney fees shall
icli the suit or action, in-

Lyon and alj} endorsers, sureties,Aand'guarantorsfhereof,
hereby jointly and seVerally waiveipreséntment,_demandbfor Payment,
notice of dishonor,;notice,of protest, ang protest, ang all other
notices or demands in?connection“With”‘he'deliveryg_acceptance,
performance, default,;endorsement,,dr;guaranty of this instrument.
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. 2. kEasement;
dated June 18,

' bage 636,
Provement

, ux,for,relocation of . -

ftérmS aﬁ8'proyisions thereof;:y{
=72, page,172, Microfilm recordgs
: anent'easement?for‘relocated

Improvement
ng. . { er 11, 1973,
Right of Way%Easement;f'
r 9iven by Rod Lyon ‘ang -
ra corpOration,ﬁdated'
24, 1973 jp Microfilm M-73 o
County, Oregon, R b

record

, 1973, ang recordeg -
n'pageg o3¢ s‘ovalamath i

rave OF OREGON; County oF

k ifed for record éf requesf of ' i

&YE/ A ‘Jt-h"dqy"if\' Septenbix —A. D, — af 20clockP p_ |

: ‘Vﬁéf} o iy ‘ ;  2 3 »“ rtga es én‘Pdgegléq7j”
Lo g i : SEI e B ; ,
s Fo853 |

Eaééménts'ahd'RestrictiOhS- Exhibit ﬁijJfff




