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THIS TRUST DEED, made this 28th . day of August N ”,HTQ,wﬁwn
JOHN E. GRIFFITH S and DARLENE S. GRIFFITHS, husband and wife

...., as Grantor,

e e ™ , as Trustee,

nd MARGIE M. , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to-trustee in trust, with power of sale, the property
Klamath _ County, Oregon, described as:

Lot 27, in Block 6, TRACT NO. 1035, GATEWOOD, according to the official plat thereof,
on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement ol grantcr herein contained and payment of the

THREE THOUSAND_AND 110/100

p . JOUSU. Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment ol principal and interest hereol, if not sooner paid, to be dus and payabie February 1 B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrgspective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real properly is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat_of said property; (bL) join in
1. To protect, preserve and maintain said property in good condition Aranting any. casement or creating any restriction thereon: (c) join in any
and repair: not to remove or demolish any building or improvement thereon: subordination or other ngreement atiecting this_deed or the lien or charde
not fo comunit or permit any waste of said property. thereol; (d) recnnvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be ‘described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally ""{”fd thereto,” and the recitals theren ol any matters or tacts shall
destroyed thereor., and pay when due all costs incurred therefor. be conclusive proof ot the truthlulness thereof. Trustee’s fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- . dervices mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneliciary solrequests, (o 10. Upon any. detault by grantor hereunder, beneliciary may at any
join in rxecuting such tinancing statements pursuant o the Uniform Commer-  time without notice, either in person, by agent of by a recetver to be ap-
cint Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and. without regard {o the adeguacy of any security for
proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter uporn and take possession of said prop-
by hiling ollicers vr searching agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherwise collect the rents,
BLeneliciary. . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and_con:inuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises adainst loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ol such wther harards as the beneliciary may from’ time fo tinie require, in ficiary may determine.
an amount not less than S o e e, written in ) 11. The entering upon and taking possession of said property, the
anies acceptable to she beneliciary, with loss payable to the lLatter; all collection ol such rents, issues and profits, or the proceeds ol lire and other
policies ot insueance shall be delivered to the beneliciary as soon as insuned: insurar policies or compensation or awards for any taking or damage of the
if the gractor shall luil for any Teason fo procure any such insurance and o property, and the application or release thereo! as atorrsaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ol defauit hereunder “or ‘invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such nofice. .
the beneliciary may procuie the same at A‘r..-m(o"s npense..Thr amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the beneficiaty may
ciary upon any indebiedness secured herely and in such order as beneliciacy . declare all sums secured hereby immediately duc and payable. In such an event
m. determine, or at option of beneliciary the entire amount so collected, or and if the above described real property is currently used for agricultural,
ey it ihereot. may be released fo_grantor. Such application of release shall  timber o graxing purposes, the bemelicinry may procecd to foreclose this trust
ot cure or waive any default or notice of defsult hereunder or invalidate any derd in equity, as_a mortgage in the manner provided by law lor morigage
act done pursuant to such notice. ) . Joreclosures. Howeter it said real property is not so currently used, the bene-
5. To deep suid premises free from construction L'ens and to pay all - jiciary at his clection may proceed fo foreclose this trust deed in equity as a
tazes, assessmients and cther charges that may be levied or assessed upon or mortdade or direct the trustee to foreclose this trust deed by advertisernent
otaimst said property before anv part of such tares, assessments and othes ' and sale. In the latter event the bencficiary or the trustee shall execute and
charges become past due of delinquent and promptly deliver receipts therefor  cause lo be recorded his written notice of default and his election to sell the
to bemeliciary: should the geantor fail to make pavment of any taxes, assess- said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes p; vable by drantor. either upon the trustee shall lix the time ard place of sale. Give notice thereof as then
by direct’ payment or L providing heneliciary. wil h funds with which to required by law and proceed to [oreclnse this trust deed in the manner pro-
ke such payment, bene 1 Z its option, make pavient thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the nofe sccuced 13, Should the beneliciary elect to forcclose by advertisernent and sale
hereby, todether with the oblidations deseribed in paragraphs 6 and Tl this then alter default at any time prior to five days belore the date sct by the
trust deed, shall be ndz!nl to and become a part of the debt secured by this trustee lor the trustee's sale, the frantor or other person so privileged by
et deed, without waiver of any rights arising from bireach ol any of the QRS $6.760, may pay to the benelicinry or his successors in inferest, respec-
covenants hereof and for such payments, wih interest as nloresaid, the prop-  fively, the entire amount then due undcr the terms of the trust dred and the
erty hereinbelore described. as’ well as the grantor, shall be bound fo the  obligation secured thereby (including costs and expemes actually incurred in
same extent that they are bound for the paynrient of the obligation herein  enlorcing the terms of the obligation and trustee’s and aftorney’s fees pot ex-
described, and all such payments shall be immediately due and p.'l_v:lh’t.u“l!h- ceeding $50 each) other than such portion of the principal as ‘would not then
O otice. mnd the nonpayment thercol shall, at the option ol the heneficiary.  he due had no delault occurred, and thereby cure the delault, in which event
render all sums secured .I»y this trust edeed immmediately due and pavable and all foreclosure proceedings shall he dismissed by the trustee.
constitute a breach of this trust deed. . . 5 14, Otherwise, the sale’shall be held on the date and_at the time and
6. To pay all costs. tees and expenses ol this trus? including !h' cost place designated in the notice of sale; The trustes may sell said property either
ol title search as well as the othes coss and expenses of the trustee incurred in one parcel or_in separate parcels and shall aell the parcel or parcels at
in connection with or in enlorcing this obligatiun and trustee’s and attorney’s auction to. the highest bidder lor cash. payable at the time cf sale. Trustee
ters actually incurred. . . . shall deliver 10 the purchaser its deed in form as required by law conveying
7. To nppear in and delend any action or proceedind purporting fo the property o sold, but without any covenant or warranty, evpress or im-
affect the secutity rights ar powers of benvliciary or trustee; and in any suit,  plicd. The recitals in the deed of any matiers of tact shall be conclusive proof
etion or proceeding in which the beneficiary or trustee may appear, including  of the truthlulness thercof. Any pereon, excluding the trustee, but including
Ao o O areclosure of this deed. (o pay all coss and expenses. in-  (he grantor and beneliciary, may purchase at the e,
cloding evidence of title and the beneliciary’s or trusfee’s attorney’s fees; the 15. When trusice sells pursuant 1o the powers provided herein, trustee
tount ol attorney’s fres mentioned in this pacadraph 7 in all cases <hall be  spall apply the proceeds of sale to payment of (1) the expenses of sale, in-
lived by the trial court and in the event ol an appeal from any juddment or | cluding the compensation. of the teustee and a reasonable charge by trustee’s
decree of the reial court, geantor further  adtees o v such sum as the ap- attorney. {2) to the obligation secured by the trust deed. (3) to all persuns
pellate court shall adjudse reasonable as the beneliciary’s or trustee’s atfors having recorded liens subsequent to the interest of the tristee in fhe trust
ney's fres on such appeal. deed as their interexts may appear in the acder ol their priority and (4) the
It is mutually agreed that: sueplux, it any, to the:geantor oc te his successor in interest entitled fo such
8. In the event that any porticen or all ol said property shall be taken s plus,
wireder At ciahE ol erminsnt domain or comdemnation, henehcinty shall have the 16. For any reason peritted by law beneliciary may from time to
Ne. it i s electa, fo requite that all or any partion ol the monies payable Lirpe appaint @ successar or sueceases (o any Iresfen e fierein or o ARy
crnpensarion lor such taking, which are in ¢ ss ol the ameant requited v tevster appointed heeeumler, Upon such apgerintenent, and withoot
pov all teasonable costs, expenses and attoeney's fees necessarily panl or ronveyamte to: the sucerssor truster, the latter shall he vented with all title,
cred by antoe in such proceedinds, shall be pail ta heneticiary and powers and duties conterred upon any teustee herein ouied or appointed
applied by it liest apon any reasonable costs and cypenses and attorney’s lees, hereunder. Each such appointment and - substitution shall be mnde by weitten
Both in the trial and appellate courls,” neceas, sitv paid or incurred by benes instrument evecuted by beneliciary, containing reletence (0 this trisst deed
proceedings, and the balance apphed upon’ the imlelitrdness and it place ol record, which, when tecorsded in the office ol the County
S and grantor agrees, at its ownoespense, (o take such actions Cleik or RKecorder of the county or counties in which the property in siterated,
crste such. instruments ay shall be necessary in nbtajning such conr- shall be conclusive prool of propee appisintazent of the suvcessar trintre.
pensation, premptly upon beneliciary’s request. 7. Truster. nccepts this frast when this dend. it esevreted  aed
9. At any time and lrom time fo time upon written request ‘ol bene- acknowledged is made a public record as provaded By 1 Trustee is 1ot
Ticiary. payment of its fees and presentation ol this deed and the note lor obligated to notily any party hereto of persfimit sale urder any other deed of
endorsenient (in case ol tull reconveyances, for cancellation), without allecting trust ar ol any action or proceeding in which grantor. Bbeneliciary or Irustee
the liability of any person lor the payiment of the indcbtedness, frustee may shall be n party unless such action or proceeding is brousht by trustee.

HIOTE: The Trust Deed Act provides that the tiusten hercunder must be cither an attomey, who is. on aclive member of the Oregon: Sta'e Bar, a bank, tust compony
or savings and loon assediniion authariz~! ta do butiness under the faws of Oregon or the United Stotes. title insurgn(e ompany authorized to insure tetle to real
propesty of this state, its subsidiaties, offiliates, agents or branches, or the United States or Gny cgeiy thereof. . - .




The grantor covenants-and agrees.to and with. the beneficiary and those cfaiming under him, that he is law>
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ’

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties _here:o, their heirs, legatees, devisees, administrators, execu-
tors, personal repr i uccessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

Iy

masculine gender includes the feminine and the neuter, and the singul. ludes the plural.

IN WITNESS WHEREOF, said.grantor has hereunto set his ha a the day and year first_apoye written.
iy
/

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or (b) is
not plicable; if y la) is applicable and the beneficiary .is a.creditor
or such-word ‘is defined in the Truth-in-lending Act and- Regulation Z, the 'I, .
beneficiary MUST comply with the Act and R gulati by king required -y g /(. \7/ .
disclosures; for this purpose, if this instrument is lo-be a FIRST lien jo finance Gﬁ'I'FF'rITHs‘ ti: X B Rt oo
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; [ L

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or &

equivalent. If compliance with the Act not required, disregard this notice.

{If the signer of the above is a corporation,
vse the form of acknowledgment opposile.)

[ORS 93.490]
'STATE OF OREGON, ) STATE OF OREGON, County of.
Klamath ) S U S 7
” Personally appenred ... ... P and
T e e e et e who, being duly sworn,
each for himself jand not one for the other, did say that the former is the
president and that the latter is the

County of -

........ secretary of
: T s e e . -...., a corporation,
RS R ar&d acknowledged the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal

N '\_“' . Theiy of said corporation and that said instrument was signed and sealed in be-

megY to be L IE . . . , . . °

ENSe =B, N half of said corporation by authority of its board of directors; and each of

o ora Ly . them acknowledged ' said instrument to be its voluntary act and deed.

Y &) Before me:

TR s, [ SO UDUURI I (OFFICIAL
b ar{:' f—"'b{'f: for Oregon E y Public for Oregon 3 SEAL) -
My .-w X 'sswn expires: é / 9/ Xﬁ My comumission expires:
T .

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations hove been paid.

.., Trustee

The undersigned is the legal owner and holder of 4l indobtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .. . . - e e PSS

DATED: . . e e e L, 19

Beneliciary

Do not lose or destroy this Trust Desd OR.THE NOTE which it tocures. Both must be delivered 1o 1he trustee 'o‘r cc ion before yance will be mode,

TRUST DEED o STATE OF OREGON

{(FORM No. 881}
STEVENS.NESS LAW PUB. CO.. PORTLAND. ONE, : County of ...XKlamath. ... .

. I certify that the within instru-
Jund Mes.John, &L Grifeithy ment was received for record on the
10th.day of Sept mbdér, 719.79..,

P SPACE RESERVED f’t---v'-IO: 05-.0'clock._ A M., and recorded
: in book....M79..... .on page 21477 _or

FOR
-and. Mrs.. Terry.R.. Moore RECORDER'S USE as file/reel number. 13681 . . . .. ..,
L Record of Mortgages of said County.
o~ Witness my hand and seal of
Beneliciary County affixed.

AFTER RECORDING RETURN TO Wm. D, Milne

;thc.[&bgpury

MTC ~ Kristi unty..Clerk....
By @%,uMLMA




