mnt, made and entered into this . 29 th v day of August .19 79 by and betwesn—
LBAUL L NEAL -and_ NANCY L. NEAL, husband, and wife,. ..

. INC.,

“VendorS ' -‘agrees” = ‘o eell to-the vendes .  and !ho’vendeeﬁ-‘fff:'uqrees‘»" ‘to buy from the vendorS  all of the
follovring ‘described property situate in-Klamath’County, State of. Oregon, .to-wit::: =
‘PARCEL-"1:: «The East 2565 feet of: the”NELNE of> SEctlon 17 Township
39 South; Range 8- EWM “in:County of- hlamath, State of" Oreaon o

PARCEL 2 The West 256.5 feet. of the’ East 13 0 fc t of the NE4NEX
of Sectlon 12, Townshlp 39 South Range 8 EWM.

PARCELTS};:The WeSL 256 5 feet of tne East 769 S feet of th
of Section 12, Townshlp 59 South Ranoe 8 EWM ;

PARCEL 4: All of the NE4 of Section 12, Tounshlp 39 South Range 8

EWM, Coun ).of klamath, State of Oreoon EXC'PTING THEREFROM the East

769.5 feet.. ALSQO EXCEPTIVG THERETROU the West, 294 feet of the South
1150 feet.. .

$ 15 500. 00 .nuiat- the- time - of the - execution
O( thjs ugxeemenl the receipt of which is hereby c:cknowledged 3 46 .)00 00 thh interest at the rate of 9/ %
“September 10, 1979 “payable” ‘allinents of ot less than' § 6,500 OOper
annum , in clusive of interest, the first installment to be paid on the’ 24th duf( of Januarv
1880 ; hwxx%MﬁmﬁﬁmmﬁxﬁxkaYYYX&KYK&&&KYXXYRKXXXM%&&XNKX&?MN&NKKE&Am&k&
xax 3 The: 'sum of:i$§6;500, including-interest, :to :be - ‘paid on the 24th
day of July, 19.80. and ‘a - llkc payment.-on .the- 74th day iof each December
1980, and a’like payment on the 24th day of each;July and :December of
each year thereafter. The entire balance ,both principal and 1nterest
to be pald An ful1 on “or before the 74th day of Iarch 1984

3

Verdee i agrees: ; to make suid puymenls prcmptly co; the' dutes ubcrva nm’ned to lhe crder cf the vendor, or the
‘fmﬂwm°§mwmﬂtme Klamath Flrst Federal Sav1nos G Loan Association,
CoLe B - »-ctKlummhchl]s
,Oregon, to! keep said property at’ cxl] tzmas i.n as: good condmon as; the same-now are, thcu no 1mprovement now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been pald and
that' said : property - will be kept - insured in compcmles approved by vendor : - against 1dss ;or “damage Dby fire in a sum not
"lessithan X N / b2 SR A S U S S ,; with loss] payable.to"the parties as their respociive .interests: may  appear, satd
“:policy or policies of insurance; o be held: ~mnfa i ot o I71ii% aymiygsy/ that vendee shall pay, regularly
and seasonably and before the same shall become subject to- interest chcn-ges, all taxes, assessments, liens .and incumbrances
of whatscever nature and kind » Taxes to be nrorated as of date of c1051ng

chd ugrees not to suﬁeA or permi cmy part oi smd property to: become su..:ect to- uny tcmes, assessments hens, chm‘ges or
inclimbrances’ whatsoever hc:ving precedence over ngh’ts ‘of "the vendor in and-te said property ‘Vendee shall be entitled to
the possession of said property 4S Of date Of c1051ng e .

Vendor will on the execution hereof make and execute in favor of vendee good and sufﬁcwnt warrumy deed conveying a
fee simple title to said property free and clear as*cl this:‘date of allzincumbrances whatséever,:e: ~as set forth
in said Warranty Dced. ; g :

7

which vendee assumes, and will place ea?a deed

3 [
loqexher wih one of these uqxeements in escrow at the Klamath/ First Fede'r’al S;n-'ings G:ALOHH
; Assocation,

) at K]mm:th Fails, Oregon, and shall’ enter into written escrow
xnstrucnon in form satisfactory to suid escow holder, instructing smd escrow holder that when,  and: if,” vendee shell bave
paid the balance of the purchase prica in accordance with the !erms and conditions. of this contract, sald escrow holder shall
deliver said instruments to vendee, but that in case of deicxult by vendee sald esciow holder shall, on demand, surrender
scxd instruments ‘fo vendor.




sl ot bowbus b shom |

Escrow fees shall be deducted &om’® tha ﬂrst pcrymanl made hereunder The ‘sscrow holder mcry deduct cost cf neeessury

revenue stamps frem final payments made hereunder. -

In the event vendee’ shall* fail 1o ‘make’ the pqymenls uioxescnd or any of ihem, punc-kuc.lly and upon the strict terms and
at the iimes above spemfxed or fail to keep any of the other terms or conditions of this agreement time of pcxyment and
strict performance being declared to be the essence of !hxs agree‘nem then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (2}~ “to” declare the full unpaid balance immediately due and poyable;
(3) To specifically. enforce the: terms -of this;.agreement- by suit in equity; {4)-To declare this contract null and .void, and in
any of such cases, except exercise of the right:ite -specifically. enforce this. agreement ‘by: suit ‘in_ equity,. all. the :right ard | in-
I terest hereby created .or.then ,existing in favor' of vendee 'derived: under -this dyreement shall ;ufterly: cease and’ determine, and
the premises aforesaid: shall: revert and revest in vendor ‘without any declaration of:forleiture’ or act of-reentry, and -without any
other act by vendor to be perlcrmed and wnhout any nght of vendee of teclcmuuon _or. compensahon for monay pmd or ior
nnprovemems mude, as cbsolutely. Iully cnd pex‘fecﬂy cxs ii l‘us cgreemem hcd r\ever been made

Should vendee, wmle m deiault pemm ihe prexmses to become vaccmt Vender may tuke possessxon of sume for the pur-
pose of orcteclmg ‘and preservmg the property qnd ‘his secunty mterest therem, cmd m the event possession 1s 50 taken by
vendor he shall no: be deemed to have waived his right 1o’ ‘exercise cmy ‘of the iorerolng r!ghls : -

et fe T

e And in ccse suxt or ucﬁon is insﬁtu{ed to foreclose ih:s co'n{ruct ‘or to en!orce any, of the provxsxons hsrecf vendee agrees
i 'o puy' rea..oncxb‘e cost of title reporl cmd mle secn‘ch’ cm' ( cxl coun ma}; cxdiudga reesoncxble as aﬂomeys
fees to be' cxllower’ plcnnhff in said- suit or cction, und i an' ap‘ eal is lakex‘ from cmy )udqment or decree of such trial court,
the vendee further promises to pay such sum as the appeliate court shall adjudge reasonable as plaintiff's cﬂomeys fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendea of any provisions hereof shall
in no way cifsct vendor's right hereunder to:enforce-the:same, nor;shall any waiver by vendor ‘¢f such breach of ‘any pro-

vision hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

in comstruing this contract, it is understood that vendor or the  vendee may be more than one person; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and tha: generally all grammatical chcmqes shu]l be made, assumed and implied to make the provisions herecf apply equally
“to’ corpomﬁons and’loindividuals. 7 0t © 7z
’ . Thzs ctqreement shcﬂl bmd and 1nu:e lc the henaﬁt of us me c'rcumstances may require, tha p(:rhes heralo cnd ‘their
respechve heu's, execuiors, admimstmiors cmd assiqns

”XYSUBDIVISION Jet tunderstood and(agreed by the partles hereto

that Vendee intends cto ,subdivide ~and:plat thé subject property: and
. that WVendor wil - 'siign ithe - necessary documents Ior Vendee to obtaln
‘fsald subd1v1510n and - platd»" i

e . Terrr g2l 1
i

LOT RELEASES" In the event the Vendee 1s'able‘to subordlnate the
subject property, the Vendor agrees to give Vendee .Lot Releases upon
the following''conditions:"(A)» That -Vendee~be current upon all-the terms
and ‘conditions ofrthis -agreemert; (B) That all interest be- paid.current
to the’date of the requested lot release; (C) That the Vendee apply
SZ 000 to the prlnc1pa1 of thlS contract”for each requested 1ot release.

In the ‘event: Vendee pays 32 000 “upon:- the prlnc1pa1 in- maklnn 1ts .
'semi~annual- payments, 1t~shall ‘be-entitled to a lot release for each
'$245°000% $0°paid &= Vendee shall be excused: to the - extent of -any prepav—
ments”from 1tsvnext seml annual payment : SR x

PENALTIES In con51derat10n of the lot release prov151on hereln set
forth endee..agrees.to.pay.as.a penalty,, the, sum, of, 1% percent per
month .of..the, amount wdue,..if the payment .is not pald w1th1n ten (10)

#%CONTINUED ON PAGE 3 OF CONTRACT ‘OF ‘SALE "
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days of the due date. In the event this agreement is in default
for a period of sixty (60) days, the Vendors may withdraw this
Agreement from escrow and pursue their remedies as provided for
herein.

- WITNESS the hands of the parties the day and year first

hereinaabove written. /,ﬂj:>
x ]

x //77(2///% X2 G o

WAYNE HURLEY BLDG. CO., INC. an
Oregiy corporation

By:/ Yo itceer k/[/f/ %Lt@
v,' '/_ ; /—-——
By: A
COLORADO yvéﬁ?“éz’—" 7 2z 467// i é/(/
STATE OF :QREGON; )

) ss. /5 » 1979,

County of Kiamianht) .

PUEBLO

Personally appeared the above-named PAUL L. NEAL . and NANCY
L. NEAL, husband and wife, and acknowledged the foregoing instrument
to be their voluntary act. Before me:

s . .
(L 7)-{’ G Ay Cé,&‘/b"l,\q v

Notary Public for ;0regon 6lorado
My Commission expires: é /12 F3

Ss. September 7 » 1979.

STATE OF OREGON )

)
County of Klamath )

Personally appeared Jessie W.. Hurley » who, being sworn
stated that he is President, and Beverly M, . Hurlev » who, being
sworn, stated that he is Secretary of WAYNE HURLEY BLDG. Co., INC.
and that said instrument was signed in behalf of said corporation
by authority of its Board of Directors; and they acknowledged said
instrument'to;be“its voluntary act and deed. Before me:

My Commission expires: u, e

‘ﬂugust'27;‘f§§§

FefwS T nag Qé:%e/(/??/wj
SR g e e 0N i No6Tary Jublic for/Oregon
o e
S

7Y 0F OREGON; COUNTY OF KLAMATH; ss,

“ind for record at request of ___Transamerica Title Co.

™is 10th. doy of _Septemher . A p. 19_79 atl0:2&lock A M., anc
'uly recorded In Vol, M79._, of Daad on Page . 21485
Wm D. MILNE, County Cles

By ;'\/~)¢?'l- wr £ ‘/'\ A )»\/_';( ;!‘f«(f\' 7/\,1 .
Fee $10.50




