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- .. THIS TRUST DEED, made this . 7. 51} day of -.
ROBIN.L

PRI R S atat I u i 2P

September,
GREEN and SUSAN D. GREEN

79

J.Z. ... between

......................................y.......asgrantor.WilliamSisemore,astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

. United States. as beneficiary;

Ceiss oo o WITNESSETH: - |
- The’grantor irrevocably-grants, ‘bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamatn .. County, Oregon, described as:

Lot 1, Block 11, ST . FRANCIS PARK; .in theQCounty of Klamath,

State of Qregon,

which said described real property is not currently used for agricultural, timber or grating :purposes,

together with -alt and Vsingular the appurtenances, tenements, hereditaments, rents, issues,
hereafter belonging to, derived from or in anywise appertaining to the above described premises,

profits, water rights, easements or privileges now or
and all’ plumbing, lighting, heating, venti-

lating. air-conditioning, refrigeraiing, wefering and irrigation apparatus, equipment and fixtures, together with all awnings, venetfen blinds, floor
covering in. place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

wit

performance of ‘each agreément of the grantor herein contained and the payment of the sum of

(5..24..000..00
Octeobex 15%h 19

This trust deed shall further secure the payment of such additional money,
it any, as may be;loaned hereafter by the beneficiary to the grantor. or:others
baving an interest in the above described property, as may be evidenced by a
pote or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneflclary may credit payments received by it upon
any of said notes or part. of any payment on one note and part on another,
as the beneficlary may elect. -

The grantor hereby covenanis to and with the trustee and the beneflciary

herein that the maid premiscs and property conveyed by this trust decd are
free and clear of all encumbrances and that the grantor wil} and his helrs,
executors. and administrators sball warrant and defend his sald titlo thereto
agalnst: the claims of all persons whomsoever. YR

The graator covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to. repair and restore
promptly and -In_good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred -therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days alter written notice from beneficiary of such
fact; not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter eréctéd upon said property in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously Insured against loss
by fire or such other hazards as the beneficiary may from. time to time require,
in -2 sum: not less than the original principal sum of the: note or obligation
secured by this trust deed, in a2 company or compsnies acceptable to the bene-
ficiary, and to . deliver the original policy of insurance in carrect form and with
approved loss payable: clause in favor of the beneficiary attached and with
premium_ paid, to. the principal place of business of the beneficiary at least
fifteen days: prior to the effective date of  any such policy  of . insurance. : If
sald policy of insurance {s. not so tendered, the beneficiery. may in own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shall be non-cancellable by the grantor during the full term of the policy thus
cbtained, :

That for the purpose . of -prosiding regularly for the prompt payment of all tases,
assessments, and governmental charges levied or assessed against the above described pro-
perty and insurance premium while the indebtedness ‘recured hereby is in excess of 8065,
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneficlary’s original appraisal value of the property at the time the Toan
was made, grantor will pay to the beneficiary in addition to the monthly payments of
principal and_interest payable under the terms of the note or obligation: secured- herciy
on the date Instatlments on principal amd ntcrest are payable an smount cqual - to 1 /12
of the tases, assessments, and other charges: due and payable with respect to sald property
withiin each suceeeding 12 months and alio 1 /36 of the Insurance premium payahte with
respeet {0 sald property within cach succeeding three years while this Trust Dead ts in
elfect a4 estimated aud directed by the benefictary, Beneficlary shall’ pay to the grantor
tnterest un sulld smounis nt & rate not- less than the highest rate authortzed to be patd
by bankd oo their open passhonk ‘accounts. minus &/1 of 1¢h. 1T such rate Is less than
46, the rate of Inferest pald shall be 1%, Interest shalt be computed on- the aersze
monthly balance i the acommt anid shall be pald quarterly to the grantor by crediting
ta the escrow aceount the amount of the Interest due,

While the grantor is to pay any and all taves, assessments and other charges el
ar assesacd against sald property, or any part thereof, hefore the same begin o besr
fteyest and slse to pay premiums en all fnsuranee polticles opon satd property, mach pay-
ments are 1o be made tirough the benelelary, as atoresald, The grantor hereby authorizes
ehe benefielary fo pay any and all taves, assessments and other charges lested or Imposct
againt sabd property “In thé amounts as shosn Ly the statements thereof furnlshed by the
collector of such Liaves, .assessments ot other. charges, and to pay,the § i

) Dollars, with inferest thereon according to tha terms of a promissory note of even d Q
beneficiary or order and made by the granior, principal and inferest being payable in monthly instaliments of §

SEND AND
payable to the

5 the above described. premises, including -all interest therein which the grentor has or may hereaftsr acquire, for ‘the purpose of securing
ed. p g S : p é G

FOUR
A

commencing

acquisition of the property by the beneffciary zfter default, any balance remaining in the
Teserve account shall be credited to the indebtedness, If any suthorized reserve account
for taxes, assessments, insurance premiums and other charges is not sufficient” at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the ‘beneficiary may at its option add the amount of such deficit to the principal of the
obligation secured herehy.

Should the .grantor fail to keep :m?' of the foregoing covenants, then the
heneticiary way at’its option carry out U ie same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shail be secured by the lien of this trust deed. In

_ this connectlon, the beneficiary shall have ‘the right in its discretion to complete

any improvements made on said premisés “and also to meke such repairs to said
property as in its sole discretion it may dvem necessary or advisable.

The grantor further ‘agrees to comply with a1} laws, ordinances, regulations,
covenants, conditions and restrictions affecting said properiy; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation,-and trustee’s and attorney’s fees actually incurred;
1o appear-in-and defend any action-or proceeding purporting to affect the secur-
ity hereof or the rights or powers.of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees ip a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may. appear and in any suit brought by bene-
sicixiry to forcclose this deed, and all said sums shall be secured by this trust

ced,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to turnish
any further statements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or Erocccdingﬂ. or to make any compromise or scttlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable ns compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
or incurred by the grantor in such proceedings, shail be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney’s
fees mecessarily paid or incurred by the beneficlary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficlary’s
request. -

-~ 2. At any thne and from time to time upan written request of the bene-
ficlary, payment of Itz fees and presentation of this deed and the note {for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indcbtedness, the trustee may (a)
consent to the making of any map or rlnl of aaid property; (b) joln In granting
any easement or creating and restrictfon thereon, (c) join in any subordloation
or other agreement affecting this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantec In any reconvey-
nnce may be described as the “person or persons legally entitied thereto™” and
the reclinls therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trusfece's: fees for any of the servlees In mf. paragraph
shall be $5.00

3. As additional security. grantor hcreby nassigns to beneliciary during the
continuance of these trusts najl reunts, fssues, royaltics and profits of the pro-
perty nifected by this decd and of any personal property located thereon. Until
grantor shall default in the payment of sny indebtedness secured hershy or in
the performance of any agreement hereunder, grantor shall have the ri ht to onl-
lfﬂ. all such rents, 1asues, rovaltiea and profits earned prior to default as they

in the, amounts. shown on the statements submitted. by the Insuranice carriers or their tep-
resentatives’ and to withdraw the sums which may be required from the resene account.
if any, established for that purpoese. The granter agrees in no event 1o hold the bencficiary
responsiible for failure to have any insurance written or for any loss or damage growing
out of a defect in.any I ce policy, and the beneficlary hereby s authorized. in the
event of any loss, to compromise amd settle with any insurance company . amd to apply. any
cuch insuratee receipts upon the obllgations secured by this teust deed. In computing the
amount of the tndebledness for payment and satisfaction In full or upon sale or other

due and paynable. Upon-any default by the grantor hereunder, the hene-
ficlary may at any time without notice, elther In person, by agent or by a re-
cciver to be nppointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take- possession of
said property, or any part thereol,'in its own name sue for or otherwise collect
the rents, issues and profits, including those past duc and unpald. and apply
the anme, less costs and expenses of operatlon and collection, tncludlng reason.
able: nttarney’s fecs, upon nny indebtedness secured hereby, and ia such order
as, the beneliciary. may determine.
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“4. The entering upon and taking possession of said property, the collection souncement at the time rixede:; the precading poe emeat. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his d In f by law, conveying the g)-
icies or compensation or awards for taking or damage of the property, and perty so sold, but without ADF CcoV ty, exprees or implied. L]
the application or release thereof, as aloresald, shall not cure or walve any de- recitals.in the deed of any miatters.or facts shall be conclusive proof of the
fault or notice of defauit hereunder or Invalidate any. act done pursuant to truthfulness thereof, Any person, excluding the . trustee but including the grantor
such notice. - and  the: beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in writing of apy sale .or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property ‘and furnish beneficiary on a trustee shall apply the proceeds of the trustee's sale nas follows: (1) To
form supplied it with such personal information concerning the purchaser as the expenses of the sale Including the compensation of the trustee, znd a
would ordinarily be. required of a pew loan applicant and shall pay beneficiary rcasopable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed, (3) To all persons having  recorded liena subsequent to  the

interests of the trustee in the trust deed as thelr interests appear In the

6. Time is of the essence of this instrument and upon:default by the order of thelr priority. (1) The surplus, {f any, to the grantor of the trust
graptor in gnymem of any Indebtedness secured hereb: or In performance of any deed or to his successor in interest " entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im- .
mediately due and payable by delivery to the trustee of written notice of default 10. “For any reasor permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or Successors to any trustee named herein, or to any
duly filed for record. TUpon delivery of said notice of default and election to sell, trustee appointed hereunder. Upon such appolntment and without con.
the beneficiary shall this trust deed and all promissory veyance to the successor trustee, the Jatter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereund
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall
required by law. - by the beneficiarr, containing refer

N record, which, when recorded in the offi

7. ‘After default and any time prior to five days before the date set county or counties in which the property is situated, sh
by the Trustee for the -Trustee's sale, the Pruper appointment of the successor trustee.
privileggd may pay the entire amou

incurred 11. Trustec accepts this trust when this deed, duly executed and acknow-

gation and trustee’s and attornes's fees iedged is made a public record, as provided by Iaw. The trustee is not obligated

each) other than such portion of the principal as would to notify any party hereto of pending sale under anv other deed of trust or of

not then be due had no default occurred and- thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a

i . party -unless such action .or proceeding is brought by the trustee.
pse of such time as may then be required by law following v

e of sale, the 12. . This deed applies’ to, inures to the benefit of. and binds all partien

nd place fixed by him In-said notiee hereto, their heirs, legatees devisees, administrators, executors, successors and

or in separate parcels, and in such order a5 he may de. assigns, The term “beneficiary* shall mean the holder and owner, including

2t public auction to the highest bidder for eash, in lawful money. of. the pledgee, of. the note secured herehy, whether or not named as a beneficiary

United States, payable at the time of. sale. Trustee may postpone. sale of all or herein. In construing this deed and whenever the context so requires, the mns-

any portion of said property by public announcement 2t such time and place of culine gender includes the feminine and/or nenter, and the singular number in.
sale and from- time to time thereafter may. postpone the sale by public an- cludes the plurnl,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

ROBIN L. GREEN

STATE OF OREGON - - - : : Felbdomme . _(SEAL)

County of h.';ss \CA_,
THIS IS TO CERTIFY that on this day of September 19.79 | botore me, the undersigned, a

Notary Public in and for said county and state, peréonally appsared the. within ncme:l -
ROBIN I, GREEN and SUSAN D. GREEN, husband and wife

to me personally,kﬁcwn to be the identical individual € named in and who executed the foregoing instrument and ccknowledged to me that

;thﬁ.y;‘.‘b'i"éédtédvmé same freely and voluntarily for the uses and purposes therein expressed.

. . & *y

N1, 'IETIMONY" ,}VﬁEREOF, I-have hereunto set my hand and affired my nofarial seal the day ‘ond year last above written.

: gwsw\ = KQQ\DQJL/
" Notary Public for Oregon

My commission expires: ;] A - (5“> 09 /

't

ot

STATE OF OREGON
; » ss.
County of amath___f

' TRUST DEED

I certify th&t iﬁe within instr‘% =}
was received  for gecord on the ,._A7t
day of __September

(DON'T USE THIS 10:28 o'clock A M, and";ecorded
489

sr:zczn::::::,:g in book . M79_.  on page .21
Gramtor LABEL N COUN- Record of Mortgages cf said County.
. TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and seal of County
AND LOAN ASSOCIATION offixed. 3

Beneficiary
Mn. DaoMilne

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

REQUEST FOR:FULL. RECONVEYANCE

To bo used only when obligatlons have been patd,

TO: Willlam Sisomarse, amimcaceeieienes TRUBLOO

The undersigned Is the legal owner and holdor of all indobtodnoss socurod by tho foregolng trust dood. All sums. socurod by eaid trust decd
have been fully paid and satisfied. You hereby aro dirocted, on paymont o you of any swms owing to you undor tho lorms of soid trust deed or
pursuan! lo slalute, o cancol all evidences of indobtednoss socurod by sald trust' doed (which are deliverod fo you horowlth togother with said
trust deod) and to reconvey, without warranty, to the parties designated by tho torms of sald trust dood the ostalo now hold by you undor the
sdmo, P

Klamath First Federal Savings & Loan Association, Beneficiary




